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INSURANCE  COMMISSIONER'S  REPORT. 


State  of  North  Carolina, 

Insurance  Department, 

Raleigh,  April  2d,  1900. 

To  His  Excellency,  Daniel  L.  Russell, 

Governor  of  North  Carolina. 

Sir  : — In  obedience  to  the  statute  of  North  Carolina,  I  have  the 
honor  to  submit  to  your  excellency  the  Annual  Report  of  the  Insur- 
ance Department  for  the  year  ending  April  1,  1900,  embracing 
therein  the  acts  of  the  Commissioner  and  a  summary  of  the  con- 
dition of  the  insurance  companies  and  other  corporations  report- 
ing to  the  Department,  as  shown  by  their  sworn  statements  for  the 
year  ending  December  31,  1899. 

NEW  DEPARTMENT. 

For  some  years  past  the  licensure  and  supervision  of  insurance 
companies  doing  business  in  the  State  have  been  intrusted  to  the 
Hon.  Secretary  of  State.  The  Legislature  of  1899  saw  fit  to  estab- 
lish a  separate  department,  to  be  known  as  The  Insurance  De- 
partment. The  wisdom  of  this  action  has  been  well  shown  by 
the  results  accomplished,  both  in  the  supervision  of  the  corpora-  , 
tions  and  the  collection  of  revenue  therefrom.  The  Department 
was  established  by  an  act  known  as  the  "  Willard  Bill "  (chapter  54, 
Law^s  of  1899),  and  ratified  on  the  6th  day  of  March,  A.  D.  1899. 
As  provided  therein,  the  undersigned  was  elected  Insurance  Com- 
missioner by  the  General  Assembly  and  qualified  on  the  8th  day  of 
March,  1899,  and  entered  upon  the  discharge  of  the  duties  of  the 
office.  The  Commissioner  received  from  Hon.  Cyrus  Thompson, 
Secretary  of  State,  such  papers  and  documents  relating  to  insur- 
ance as  were  in  his  office,  as  well  as  such  aid  and  courtesies  as  could 
come  from  an  officer  under  whose  charge  these  corporations  had 


Insurance  Commissioner's  Report. 


been.  As  provided  in  chapter  590,  Laws  1899,  the  Board  of  Pub- 
lic Buildings  assigned  the  Commissioner  an  office  in  the  Capitol 
building  and  furnished  the  same. 

I 

THE  WORK  OF  THE  YEAR.  \ 

The  work  of  the  Department  for  the  year  called  for  an  unusual 
amount  of  labor  and  study.  Besides  such  as  must  necessarily 
come  each  year,  there  was  the  work  incident  to  the  starting  of  a 
separate  department,  with  the  arrangement  of  all  its  machinery 
and  details. 

The  law  was  not  only  new,  but  much  more  comprehensive  than 
any  insurance  law  that  had  ever  been  upon  our  statute  books.  As 
all  of  its  provisions,  except  the  amount  of  revenue  levied,  were 
new,  they  had  to  be  stated  and  explained  not  only  to  the  companies 
that  were  to  work  under  them  and  their  thousands  of  agents,  but 
also  to  the  citizens  of  the  State,  who  looked  to  them  for  protection 
in  this  most  important  branch  of  business.  During  the  year  almost 
every  one  of  its  sections  had  to  be  ruled  upon  in  one  way  and 
another. 

At  first  the  companies  were  much  alarmed  at  the  many  provis- 
ions and  requirements  of  the  law,  but  they  soon  learned  that  while 
much  more  was  required  of  them,  and  the  law^  was  stricter  than 
any  former  law  upon  our  books,  yet  that  it  was  eminently  fair  and 
just  to  all  concerned.  It  is  now  conceded  among  insurance  men 
that  North  Carolina  has  the  best  law  governing  insurance  of  any 
Southern  State.  The  books,  blanks,  rules,  etc.,  of  the  Department 
had  to  be  prepared.  This  was  to  be  done  not  with  a  view  to  their 
temporary,  but  permanent,  adaptability  and  usefulness  in  the  work 
of  the  Department.  It  is  a  matter  of  congratulation  to  the  State, 
and  pride  to  the  Commissioner,  that  the  Department  under  the  new 
law  has  w^orked  so  smoothly  and  successfully.  Already  there  is  a 
better  feeling  in  the  insurance  circles  in  the  State.  The  companies, 
their  officers  and  agents  are  better  satisfied  than  ever,  while  the 
policy-holders  in  the  State  have  a  much  better  feeling  of  security 
and  fair  treatment.  Already  we  have  under  the  law  better  super- 
vision and  increased  revenue,  and  better  rates.  Much  has  been 
accomplished  but  more  is  to  be  done  in  the  future,  as  the  useful- 
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ness  of  the  Department  lies  largely  iu  a  constant  supervision  of 
the  companies  and  an  education  of  the  people  of  the  State  as  to  the 
sound  principles  and  best  methods  of  insurance.  These  desirable 
ends  can  of  course  be  the  better  accomplished  as  the  object  and 
work  of  the  Department  is  better  understood  and  the  law  amended 
in  some  respects  to  allow  of  better  machinery  in  its  working, 
especially  in  the  matter  of  getting  up  with  and  punishing  viola- 
tors of  its  provisions. 

COMPANIES  LICENSED  IN  1898. 

The  following  companies  were  licensed  to  do  business  for  the 
year  ending  April  1,  1899,  under  the  old  law,  as  shown  by  the 
Hon.  Secretary  of  State  in  his  statement  of  March  1,  1899: 


^tna  Life  Insurance  Co. 
American  Union  Life  Insurance  Co. 
Bankers  Guarantee  Fund  Life  Asso. 
Bankers  Life  Insurance  Co.  of  N.  Y. 
Boston  Mutual  Life  Association. 
Carolina  Benevolent  Association. 
Connecticut  Mutual  Life  Insurance  Co. 
Equitable  Life  Assurance  Society. 
Equity  Life  Association. 
Fidelity  Mutual  Life  Association. 
Hartford  Life  Insurance  Co. 
Home  Life  Insurance  Co. 
Immediate  Benefit  Life  Insurance  Co. 
Kansas  Mutual  ^Life  Insurance  Co. 
Life  Insurance  Company  of  Virginia. 
Manhattan  Life  Insurance  Co. 
Maryland  Life  Insurance  Co. 
Massachusetts  Mutual  Life  Ins.  Co. 
Michigan  Mutual  Life  Insurance  Co. 
Mutual  Life  Insurance  Co.  of  N.  Y. 

Western  Mutu 


FE. 

Mutual  Benefit  Life  Insurance  Co. 
Mutual  Life  Insurance  Co.  of  Ky. 
Mutual  Reserve  Fund  Life  Association. 
National  Life  Association. 
New  York  Life  Insurance  Co. 
Northwestern  Mutual  Life  Ins.  Co. 
Pacific  Mutual  Life  Insurance  Co. 
Penn  Mutual  Life  Insurance  Co. 
Phcenix  Mutual  Life  Insurance  Co. 
Provident  Savings  Life  Assur.  Society. 
Prudential  Insurance  Co.  of  America. 
Security  Mutual  Life  Insurance  Co. 
Security  Trust  and  Life  Insurance  Co. 
State  Mutual  Assurance  Co. 
State  Life  Insurance  Co.  of  Indiana. 
Sun  Life  Assurance  Co.  of  Canada. 
Travelers  Life  Insurance  Co. 
Union  Central  Life  Insurance  Co. 
Washington  Life  Insurance  Co.  of  N.  Y. 
Washington  Life  Insurance  Co.  of  S.  C. 
Life  Association. 


FIRE  AND  FIRE   AND  MARINE. 


.^tna  Insurance  Co. 
Agricultural  Insurance  Co. 
American  Fire  Insurance  Co.  of  N.  Y. 
American  Fire  Insurance  Co.  of  Penn. 
Atlanta  Home  Insurance  Co. 
British  America  Assurance  Co. 


Caledonian  Insurance  Co. 
Carolina  Insurance  Co. 
Commercial  Union  Assurance  Co. 
Connecticut  Fire  Insurance  Co. 
Continental  Insurance  Co. 
Delaware  Insurance  Co. 
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Equitable  Fire  Insurance  Co. 

Fire  Association  of  Philadelphia. 

Fireman's  Fund  Insurance  Co. 

Fort  Wayne  Insurance  Co. 

Georgia  Home  Insurance  Co. 

German  American  Insurance  Co. 

Glens  Falls  Insurance  Co. 

Globe  Fire  Insurance  Co. 

Greenwich  Insurance  Co. 

Hamburg-Bremen  Fire  Insurance  Co. 

Hanover  Fire  Insurance  Co. 

Hartford  Fire  Insurance  Co. 

Home  Insurance  Co. 

Home  Mutual  Fire  Protection  Asso. 

Imperial  Insurance  Co. 

Insurance  Co.  of  North  America. 

Lancashire  Insurance  Co. 

Lion  Fire  Insurance  Co. 

Liverpool  and  London  and  Globe  Ins.  Co. 

London  Assurance  Corporation. 

London  and  Lancashire  Fire  Ins.  Co. 

Magdeburg  Fire  Insurance  Co. 

Manchester  Fire  Assurance  Co. 

Mechanics  and  Traders  Insurance  Co. 

Merchants  andMfrs.  Fire  Insurance  Co. 

National  Fire  Insurance  Co. 

New  Bern  Mutual  Fire  Insurance  Co. 

Niagara  Fire  Insurance  Co. 

North  British  and  Mercantile  Ins.  Co. 

North  Carolina  Home  Insurance  Co. 

Northern  Assurance  Co. 


Norwich  Union  Fire  Insurance  Co. 

Norwood  Insurance  Co. 

Orient  Insurance  Co. 

Pacific  Fire  Insurance  Co. 

Palatine  Insurance  Co. 

Pamlico  Insurance  and  Banking  Co. 

Pennsylvania  Fire  Insurance  Co. 

Phenix  Insurance  Co.  of  Brooklyn. 

Phoenix  Insurance  Co.  of  Hartford. 

Phoenix  Assurance  Co.  of  London. 

Piedmont  Fire  Insurance  Co. 

Queen  Insurance  Co. 

Rochester  German  Insurance  Co. 

Royal  Insurance  Co. 

Royal  Exchange  Assurance. 

St.  Paul  Fire  and  Marine  Insurance  Co. 

Scottish  Union  and  National  Ins.  Co. 

Southern  Stock  Mutual  Insurance  Co. 

Southern  Insurance  Co. 

Springfield  Fire  and  Marine  Ins.  Co. 

Sun  Insurance.  Office. 

Sun  Mutual  Insurance  Co. 

Teutonia  Insurance  Co. 

Underwriters  of  Goldsboro. 

United  States  Fire  Insurance  Co. 

Union  Assurance  Society. 

Virginia  Fire  and  Marine  Insurance  Co. 

A^irginia  State  Insurance  Co. 

Westchester  Fire  Insurance  Co. 

Western  Assurance  Co. 

Williamsburg  City  Fire  Insurance  Co. 


ACCIDENT  AND  SURETY. 


American BondingandTrustCo.,  Bait. 
American  Surety  Co.  of  New  York. 
City  Trust,  Safe  Deposit  and  Surety  Co. 
Fidelity  and  Casualty  Co.  of  N.  Y. 
Fidelity  and  Deposit  Co.  of  Md. 
Hartford  Steam  Boiler  Insp.  and  Ins.  Co. 
Maryland  Casualty  Co. 


National  Surety  Co. 

New  York  Plate  Glass  Insurance  Co. 

Preferred  Accident  Insurance  Co. 

Standard  Life  and  Accident  Ins.  Co. 

United  States  Fidelity  and  Guaranty  Co. 

United  States  Casualty  Co. 

Union  Casualty  and  Surety  Co. 


The  following  companies  did  not  renew  their  licenses  on  the  first 
day  of  April,  1900: 

LIFE. 

Boston  Mutual  Life  Association.  Kansas  Mutual  Life. 

Connecticut  Mutual  Life.  Massachusetts  Mutual  Life. 

Immediate  Benefit  Life.  National  Life  Association. 

Western  Mutual  Life  Association. 
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Globe  of  New  York.  Merchants  and  Manufacturers  Fire. 

Norwood  Insurance  Co. 

MISCELLANEOUS. 

United  States  Casualty.  Union  Casualty  and  Surety  Co. 

The  following  companies  ceased  to  do  business  daring  the  year; 

The  New  Bern  Mutual  of  New  Bern,  N.  C,  re-insured  their  risks  in  the  West- 
chester and  went  into  liquidation. 

The  Fort  Wayne  of  Indiana  went  into  the  hands  of  a  receiver. 

The  Bankers  Guarantee  Fund  of  Atlanta  re-insured  its  risks  in  the  Security 
Mutual  of  Binghamton,  N.  Y.,  and  went  into  liquidation. 

The  following  companies  ceased  to  do  business  in  the  State 
during  the  year  because  of  the  ''Craig"  Act,  chapter  62,  Laws 
of  1899: 

LIFE. 

Connecticut  Mutual,  Hartford.  Mutual  Benefit  of  Newark. 

Home  Life  of  New  York.  Prudential  Life  of  Newark. 

Manhattan  Life,  New  York.  Northwestern  of  Wisconsin. 

Mutual  Reserve  Fund  of  New  York. 


Agricultural  of  Watertown,  N.  Y.  Phoenix  of  London. 

Glenns  Falls  of  New  York.  Williamsburg  City  of  New  York. 

FIDELITY. 

United  States  Casualty,  New  York.         Union  Casualty  and  Surety,  St.  Louis. 
COMPANIES  LICENSED  IN  1899. 

The  following  Companies  were  admitted  to  do  business  in  the 
State  under  the  newMaw,  "The  AVillard  Bill,"  chapter  54,  Law^s 
of  1899,  during  the  year: 

LIFE. 

^Etna  Life.  Maryland. 

American  Union.  Michigan  Mutual. 

Bankers  Guarantee  Fund.  Mutual  Life  of  Kentucky. 

Bankers  Life  Insurance  Company.  Mutual  Life  of  New  York. 

Carolina  Benovolent  Association.  New  York  Life. 

Equitable  Life  Assuranc*Society.  Pacific  Mutual. 

Equity  Life  Association.  Penn  Mutual. 

Fidelity  Mutual.  Phoenix  Mutual. 

Hartford  Life.  Provident  Savings. 

Life  of  Virginia.  Royal  Union  Mutual  Life. 
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Security  Mutual  Life.  Sun  Life  of  Canada. 

Security  Trust  and  Life.  Travelers. 

State  Mutual.  Union  Central. 

State  Life  of  Indiana.  Union  Mutual  Life  of  Maine. 

Washington  Life,  New  York. 


FIRE  AND  FIRE  AND  MARINE  COMPANIES. 


^tna. 

American  of  New  York. 
American  of  Pennsylvania. 
Atlanta  Home. 

Bavarian  Mortgage  and  Exchange  Bank. 

British  America. 

British  American. 

Caledonian. 

Carolina. 

Citizens  of  New  York. 

Cologne  Re-insurance. 

Commercial  Union. 

Connecticut. 

Continental. 

Delaware. 

Eastern. 

Equitable  of  South  Carolina. 
Equitable  Fire  and  Marine. 
Fire  Association  of  Philadelphia. 
Firemens  of  Baltimore. 
Fireman's  Fund. 

Fort  Wayne  Insurance  Company. 
Georgia  Home. 
German  Alliance. 
German  American. 

Globe  and  Rutgers  Fire  Insurance  Co. 

Greenwich. 

Hamburg-Bremen. 

Hanover. 

Hartford  Fire. 

Helvetia  Swiss  Fire. 

Home  of  New  York. 

Home  Protection. 

Home  Mutual  Fire  Protection  Asso. 
Imperial. 

Insurance  Company  of  North  America. 

Lancashire. 

Lafayette  Fire. 

Lion. 

Liverpool  and  London  and  Globe. 


London  Assurance. 
London  and  Lancashire. 
Magdeburg  Fire. 
Manchester. 

Mechanics  and  Traders  (N.  0.). 

Moscow  Fire. 

Munich  Re-insurance. 

National  Fire. 

New  Bern  Mutual  Fire. 

Niagara. 

North  British  and  Mercantile. 

North  Carolina  Home. 

Northern  Assurance. 

Northern  Insurance. 

Nor  walk  Fire. 

Norwich  Union. 

Orient. 

Pacific  Fire. 

Palatine. 

Pamlico  Insurance  and  Banking 

Pennsylvania. 

Phenix  of  Brooklyn. 

Phoenix  of  Hartford. 

Piedmont. 

Queen. 

Rochester  German. 
Royal. 

Royal  Exchange  Assurance. 
Saint  Paul  Fire  and  Marine. 
Saint  Petersburg  Fire. 
Salamandra  Fire. 
Scottish  Union  and  National. 
Southern  Stock  Mutual. 
Southern  of  N.  O. 
Springfield  Fire  and  Marine. 
Sun  Insurance  Office. 
Sun. 

Teutonia. 

Traders  of  Chicago. 
Underwriters  of  Greensboro. 
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United  States  Fire.  Virginia  State. 

Union  Assurance  Society.  Westchester. 
Virginia  Fire  and  Marine.  Western. 

Wilmington  Underwriters. 


FIDELITY  AND  CASUALTY. 


American  Bonding  and  Trust  Co. 
American  Surety  of  New  York. 
City  Trust,  Safe  Deposit  and  Surety  Co. 
Fidelity  and  Casualty. 
Fidelity  and  Deposit  of  Maryland. 
Hartford  Steam  Boiler. 


Maryland  Casualty. 

National  Surety  Co. 

New  York  Plate  Glass  Insurance  Co. 

Preferred  Accident. 

Southern  Loan  and  Trust  Co. 

Standard  Life  and  Accident. 


United  States  Fidelity  and  Guaranty. 


FRATERNAL  ORDERS. 


American  Guild. 

Ancient  Order  Amoreans. 

Bankers  Union  of  the  World. 

Family  Protective  Union. 

Fraternal  Mystic  Circle. 

Improved  Order  of  Heptasophs. 

Knights  of  Harmony. 

Knights  of  Honor. 

Knights  and  Ladies  of  Honor. 

Knights  of  Mystic  Chain. 

Knights  of  Pythias  (Endowment Rank). 


Knights  Templar  and  Masons  Indem. 
Mutual  Benefit  Fraternity. 
National  Union. 
Order  of  Columbus. 
Protected  Knights  of  America. 
Royal  Arcanum. 
Royal  Benefit  Society. 
Royal  Circle. 

Union  Indemnity  League. 
United  States  Benevolent  Society. 
Woodmen  of  the  World. 


INVESTIGATION  OF  FIRES. 

The  act  providing  for  the  investigation  of  fires  (chapter  58,  Laws 
1899)  was  one  of  the  most  important  acts  passed  by  the  General  As- 
sembly, and  has  proved  of  unusual  benefit.  The  act  provides  for  the 
examination  into  the  circumstance  and  cause  of  every  fire  and  for  the 
special  investigation  of  all  fires  suspected  of  being  of  incendiary  or 
careless  origin,  and  the  arrest  and  prosecution  of  all  persons  guilty  of 
arson.  Provision  is  also  made  for  the  examination  of  all  premises 
in  cities  and  towns  and  the  removal  of  all  combustible  material  or 
inflammable  conditions  dangerous  to  the  safety  of  such  premises 
or  other  property.  Several  investigations  have  been  had  under 
this  law  that  have  resulted  not  only  in  the  punishment  of  some 
evil-doers,  but  in  a  most  beneficial  work  in  deterring  others  from 
adding  to  the  fire  waste  of  the  State.    Much  good  has  been  done 
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in  calling  the  attention  of  the  citizens  of  the  State  to  the  conditions 
which  cause  fires — the  provisions  of  the  law  against  incendiarism 
as  well  as  against  carelessness  that  results  in  fires — and  the  deter- 
mination of  the  Department  to  see  that  the  law  is  fully  enforced. 
The  costs  of  these  investigations  and  other  expenses  under  this  law 
are  provided  for  by  a  tax  upon  the  gross  receipts  of  all  fire  com- 
panies doing  business  in  the  State.  The  Commissioner  has  received 
on  this  fund  |1,182.13  and  expended  $129,  as  is  shown  by  detailed 
statements  upon  the  books  of  this  Department.  While  ihe  com- 
panies pay  the  costs  of  this  law  and  its  enforcement,  most  of  them 
have  expressed  their  gratification  at  its  enactment  as  well  as  the 
manner  in  which  its  provisions  have  been  carried  out. 

the  CRAIG  ACT. 

This  act  (chapter  62,  Laws  1899)  to  provide  a  manner  in  which 
foreign  corporations  may  become  domestic  corporations,  while  not 
confined  to  insurance  companies,  includes  them  within  its  provis- 
ions. It  requires  the  filing  of  copies  of  charter  and  by-laws, 
as  therein  provided,  in  the  office  of  the  Secretary  of  State,  and 
while  the  Insurance  Commissioner  has  nothing  to  do  with  its 
enforcement,  except  in  so  far  as  he  is  charged  with  the  execu- 
tion of  the  laws  passed  in  relation  to  insurance  and  other  sub- 
jects placed  under  his  Department,  yet,  more  friction  has  been 
caused  in  this  Department  by  this  act  than  by  any  other  pro- 
vision of  our  laws.  While  it  was  generally  understood  in  the 
State  that  its  object  was  merely  to  confine  foreign  corporations 
doing  business  in  the  State  to  the  use  of  our  State  courts  and  pre- 
vent the  removal  of  cases  to  the  Federal  courts,  yet,  many  of  the 
best  and  most  conservative  companies  were  alarmed,  because,  as 
they  said,  they  feared  that  after  they  had  complied  with  the  act 
that  the  State,  through  some  of  its  future  Legislatures,  might 
attempt  to  tax  them  as  local  corporations  and  control  their  internal 
management,  thus  subjecting  them  to  double  taxation  and  to  more 
than  one  legislative  control,  which  might  conflict.  Upon  an 
assurance  from  the  Insurance  Commissioner  that  such  fears  were 
groundless,  and  would  no  doubt  be  so  declared  by  our  next  Legis- 
lature, most  of  the  companies  entered  the  State  under  our  law  and 
complied  with  this  act.   All  could  not  be  induced  to  do  so,  and  the 
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following  companies  left  the  Slate,  viz. :  Life  Com'panies — Con- 
necticut Mutual  of  Hartford,  Home  Life  of  New  York,  Manhattan 
Life  of  New  York,  Mutual  Benefit  of  Newark,  Prudential  of  New- 
ark, Northwestern  Mutual  of  Wisconsin,  and  Mutual  Reserve  Fund 
of  New  York.  Fire  Companies — Agricultural  of  Watertown,  N.  Y., 
Glenns  P^alls  of  New  York,  Phoenix  of  London,  and  Williams- 
burg City,  New  York.  Fidelity  Companies — United  States  Casualty 
of  New  York  and  Union  Casualty  and  Security  of  St.  Louis. 


Special  attention  is  called  to  the  statistical  tables  (pages  I  to 
LVIH)  accompanying  this  report.  They  show  some  interesting 
facts  and  furnish  valuable  information  not  only  for  insurance  men, 
but  for  the  citizens  of  the  State.  They  are  well  arranged  for  an 
examination  and  study,  not  only  of  the  different  classes  of  companies 
licensed,  but  of  each  individual  company. 


Under  this  head  will  be  found  the  statements  filed  with  this 
Department  by  the  different  companies.  They  are  worthy  of  close 
examination  and  will  show  in  detail  the  financial  condition  of  the 
companies,  as  well  as  the  character  of  their  business  and  investments. 


The  Insurance  Commissioner  is  charged  not  only  with  the  super- 
vision of  insurance  companies  doing  business  in  the  State,  but  with 
the  collections  of  all  fees,  licenses  and  taxes  imposed  upon  them  by 
the  State.  During  the  past  fiscal  year  the  Commissioner  has  col- 
lected and  paid  to  the  Hon.  State  Treasurer: 

For  taxes  on  gross  receipts  $  57,147  87 

For  licenses  of  companies   26,533  34 

For  fees   6,364  00 

For  licenses  for  sub-agents   2,820  00 
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FINANCIAL. 


$  92,865  21 


For  publication  of  annual  statements  in  news- 
papers  [ 

For  investigation  of  fires  


I  1,467  00 
.    1,182  13 


2,649  13 


$  95,514  34 


N  Insurance  Commissioner's  Report. 

The  new  law  did  not  increase  the  licenses  and  taxes,  but  kept 
them  at  the  figures  imposed  under  the  old  law.  Included  in  the 
above  amount  is  the  sum  of  $2,401.97  collected  by  the  Commis- 
sioner on  taxes  due  before  the  formation  of  the  Department. 

Under  section  7  of  the  general  Insurance  Law  (chapter  54,  Laws 
1899)  it  is  made  the  duty  of  the  Insurance  Commissioner  to  report 
any  changes  which,  in  his  opinion,  should  be  made  in  the  laws 
relating  to  insurance  and  other  subjects  appertaining  to  his  Depart- 
ment. This  the  Commissioner  will  be  pleased  to  do  at  some  time 
in  the  coming  year  in  time  to  be  transmitted  to  the  next  General 
Assembly. 

Respectfully  submitted, 

JAMES  R.  YOUNG, 

Insurance  Commissioner. 


STATISTICAL  TABLES 

RELATING  TO  FIRE  AND  FIRE  AND  MARINE 
INSURANCE  COMPANIES. 
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STATISTICAL  TABLES 

RELATING  TO  LIFE  INSURANCE 
COMPANIES. 


TABLE  No. 


Showing  the  character  of  the  ASSETS  of  the  Life  Insurance 

ending  December 


Name  of  Company. 

Real  Estate. 

Bond  and 
Mortgage 
Loans. 

Collateral 
Loans. 

Premium 
Notes  and 
Policy 
Claims. 

.Etna  Life  

$  513,446.71 

$  22,203,920.76 
700.00 
73,000.00 

$  973,133.18 
500.00 

$  2,108,906.21 
1,742.15 
4,003.92 

Equitable  Life  Assurance  Society, 
Equity  Life  Association  

38,632,227.11 
5,388.32 
1,309,806.08 
243,990.99 
55,250.00 
227,450.00 
^09,127.16 
393,192  38 
23,186,525.06 
17,082,000.00 
1,029,142.89 
2,684,713.48 
1,093,239.36 
410,466.72 

36,994,231.92 
7,988.32 
222,487.00 
277,000.00 
509,032.10 
242,940.00 
4,766,437.39 
1,276,.328.35 
74,794,821.63 
36,297,517.19 
695,815.06 
14,296,781.99 
6,015,586.57 
292,856.00 
245,283.00 
323,347.00 
93,300.00 
2,657,314.86 
208,950.00 
3,834,176.64 
5,981,842.52 
17,497,723.65 
1,292,986.63 
7,777,975.00 

17,134,800.00 

2,671,489.17 
8,045.23 
227,899.56 
112,316.15 
42,091.56 
88,915.95 
659,476..39' 
295,9.54.75 
4,374,636.66 
13,408,116..38 
185,068  76 
3,921,225.23 
765,205.95 
478,009.52 
104,364.40' 

Fidelity  iMutual  

74,881.40 
7,700.00 
48,334.15 
32.500.00 
300.00 
80,873.02 
6,330,000  00 
3,278,450.00 

Hartford  Life  

Life  of  Virginia    

Mutual  Life  of  New  York  

Pacific  Mutual  

3,632,448.43 
1,000.00 
21,500.00 

Phoenix  Mutual  

Provident  Savings  

9,966.45 
927,500.00 
1,730,000.00 

979,185.22 
2,049,222.72 

576,246.18 
1,093,324.85 
5,356,682.95 

23,7.33.72 

Security  Trust  and  Life  

42,278. 3S 
742,129.15 
563  00' 
766,871.01 
1,305,307.27 
3,188,.302.24 
194,744.21 
1,083,034.1a 

State  Mutual  

630,000.00 
1,741.19 
3,000.00 
1,497,175.51 

Union  Central  

Union  Mutual  Life  of  Maine  

Washington  Life,  New  York  

Totals  

743,069.72 
460,000.00 

99,998,094.63 

238,940,343.58 

34,981,140.32 

36,780,697.2.5. 

(xxii) 


VII.-ASSETS. 

Companies  (licensed  to  do  business  in  said  State)  for  the  year 
31,  1899. 


stocks  and 
Bonds  Owned. 


S  19,834,257  24 
257,174.00 
285,343.25 

157,682,982.00 
62,000.00 
.558,030.34 
429,988.87 
115,244.81 
1,348,613.15 
28,500.00 
629,798.25 
173,185,461.74 
150,484,285.87 
1,375,125.00 
13,145,972.83 
3,604,073  88 
847,016.30 


252,900.00 
63,796.05 
9,606,753.00 
1,000.00 
2,914,319.27 
14,270,263.79 
397,937.50 
4,327,741.25 
473,649  08 


Cash  in  Office 
and 
in  Banks." 


6,037,4.35  28 
92,197.83 
44,731.51 
479.35 
18,271,871.74 
6,708.87 
92,274.94 
442,388.80 
84,619.88 
31,891.04 
217,962.85 
56,911.10 
13.012,4.55.02 
10,050,019.19 
129,804.04 
218,320.48 
422,753.12 
439,292.29 
1,.563.15 
122,098  22 
18,600.66 
196,413.07 
51,288.10 
42,9.55.21 
1,810,269.96 
.599,214.77 
38,099.05 
265,801.96 


Interest  and 
Rents  Dae 

and 
Accrued. 


S  726,.3.33.00 
2,109.99 
900.62 


Deferred  and 
Unpaid 
Premiums. 


451,801.82 
129,562.28 
39,825.96 


2,685,975.87 
1,285.34 
13,562.76 
13,067.52 
21,4.59.54 
12,462.20 
139,3.57.65 
121,6,50..57 
2,616,862.27 
1,389,116..59 
37,326.49 
414,220.70 
136,480  83 
3.5,1.58.16 
9,672.67 
7,899.39 
8,281.99  I 
182,487.97 
3,258.26 
189,717.33 
245,983.39 
674,118.02 

66,427.81  I 
143,648.17 


5,279,.580.00 
5,865.79 
348,039.55 
21,563.27 
111,020.86 
27,387.60 
73,242.53 
4?,.544.05 
4,343,775.14 
4,460,813  00 
99,503.44 
884,574..34 
215,294.27 
.590,742.00 
5,797.63 
00,692.52 
101,512.00 
379,513.10 
73,303.28 
343,265.24 
600,446.40 
420,770.09 
210,582.04 
288,741.19 


All  Other. 


1,065.70 
8,642.47 


8.686.07 
43;031.28 
1,425,492.20 
3,607.14 
2.278  20 
2,348.83 


144,398.90 
217,440.87 


.52,987.91 
5,9.53.96 


17,677,40 
170,460.78 


1,762.83 


Total. 


$       52,850,299  90 
492,628.72 
447,805.26 
479.35 
279,-353,157.81 
105,967.94 
2,890.012.91 
2,973,.507.80 
990,660.04 
2,014,438.14 
6.296,752.80 
2,909,2.52.47 
.301,844,537.52 
236,4.50,.348.22 
3,696,184.58 
.39,415,698.35 
12,253,633.98 
3,168,028.90 
372,634  81 
830,637.30 
1,255,269.03 
16,124,611.15 
417,781.23 
9,243,950.70 
27,760,511.56 
23,354,312.45 
7,968,738.39 
15,849,532.45 


556,182,227.47 


.52,798,451.4  8 


,825.10 


19,645,759..39 


1,051,331,373.76 


(xxiii) 


s 


TABLE  No.  VIII.- 


Showing"  the  character  of  the  LIABILITIES  of  the  Life  Insurance 

year  ending 


Name  of  Company. 

Net  Reserve. 

Present  Value 
of  Matured 
Endowment 
Policies. 

Losses  and  Claims. 

Adjusted  and 
Unadjusted. 

Resisted. 

$  44,276,699.00 
261,364.00 
250,673.00 

$  34,374.00 
62,469.00 

$  292,989.32 
54,.500.00 
1,000.00 

$  55,772.82 

American  Union..  

Bankers  Life  Insurance  Co  

15,000.00 
426.35 
148,850.00 
3,250.00 
11,000.00 
12,000.00 

Equitable  Life  Assurance  Society  

216,384,975.00 
65,227.19 
2,032,826.00 
298,662.00 
641,2.52.00 
1,672,855.00 
5,926,150.77 
•  2,793,668.00 
248,984,609.00 
192,024,281.00 
3,211,865.59 
33,499,972.00 
11,509,570.00 
2,481,461.00 
325,164.00 
151,737.00 
549,809.00 
14,491,422.00 
242,049.29 
8,653,19L01 
20,940,081.22 
20,112,911.00 
7,270,841.00 
15,006,193.00 

310,376.00 

2,084,535.03 
1,000.00 
133,748.15 
366,744.00 
14,309.00 
38,646.20 

Fidelity  Mutual  

23,143.41 

Maryland  

Michigan  Mutual  

Mutual  Life  of  Kentucky  

16,500.00 
1,286,112.18 
2,029,231.25 
19,770.00 
160,709.00 
37,197.00 
101,702.00 
6,.500.00 
34,500.00 
63,2.50.00 
23,854.00 
12,500.00 
65,056.21 
J  742,303.28 
56,086.00 
114,,329.93 
102,973.16 

Mutual  Life  of  New  York  

306,.501.00 
28,000.00 
7,000.00 

New  York  Life  

Penu  Mutual  

242,838.00 
22,082.00 
4,564.10 
6,464.69 
52,821,23 

49,000.00 
3,000.00 
20,000.00 
27,600.00 
3,-500.00 

Security  Mutual  

Security  Trust  and  Life  

Sun  Life  of  Canada  

2,956.34 
751,593.00 
3,792.00 
20,936.00 

64,050.00 
58,448.00 
2,000.00 

Washington  Life  

Totals  

854,059,509.05 

1,538,409.77 

7,860,045.71 

815,398.17 

(xxiv) 


LIABILITIES. 


Companies  (licensed  to  do  business  in  this  State)  for  the 
December  31,  1899. 


Unpaid 
Dividends. 


759,239.34 


105,553.00 
181.38" 


5,553.62 
650.68 
365.34 
87,386.18 
251,461.15 


60,610.21 


625.81 
35,183.46 


9,338.93 
3,927.83 


1,320,180.83 


All  Other 
Liabilities. 


$  1,989,009.56 
3,428.00 
17,144.50 


39,520.00 
837.04 
8,190.61 
1,411,966.37 
103,660.40 
1,941.47 
27,108.88 
58,184.22 
1,047,380.25 
4,189,590.-35 
160,684.19 
137,140.39 
146,860.00 
8,139.92 
1,382.82 
13,935.60 
38,117.50 


1,071.25 

8,863  57 
1,241,800.11 
85,974.36 
2,200.37 
8,243.24 


10,752,374.97 


Total  as  to 
Policy-hol 
ders. 


$  47,408,084.04 
381,761.00 
283,817.50 
426.35 
219,073,809.03 
70,314.21 
2,209,089.55 
2,089,372.37 
759,221.40 
1,718,996.29 
5,953,910.33 
2,868,717.56 
251,711,988.61 
198,522,563.75 
3,399,319.78 
34,101,269.60 
11,715,709.00 
2,644,867.02 
342,615.41 
272,993.83 
678,776.50 
14,518,776.00 
256,246.35 
8,765,2.50.59 
23,739,827.61 
.  20,326,550.29 
7,414,235.13 
15,117,409.40 


Gross 
Divisible 
Surplus. 


$  3,692,215.86 


63,987.76 
53.00 
60,179,348.78 
29,653.73 
680,923.36 
634,1.35.43 
131,4.38.64 
195,441.85 
92,842.47 


Capital 
Stock. 


S  1,750,000.00 
500,000.00 
100,000.00 

100,000.60" 
6,000.00 


50,132,.548.91 
37,927,784.47 
96,864.80 
5,314,428.75 
537,924.98 
423,161.88 
30,019.40 
557,643.47 
226,492.53 
1,605,835.15 
161,534.88 
373,700.11 
3,020,683.95 
2,927,762.16 
554,503.26 
607,123.05 


876,345,918.50  i  170,198,052.63 


250,000.00 
100,000.00 
100,000.00 
250,000.00 


200,000.00 


100,000.00 


350,000.00 


105,000.00 
1,000,000.00 
100,000.00 


125,000.00 


5,136,000.00 


1,047,929,492.57 
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TABLE  No.  IX.- 
Showing  RECEIPTS  of  Life  Insurance 


Name  of  Company. 


*^tna  Life  

American  LTnion  

Bankers  Life  Insurance  Company 
Carolina  Benevolent  Association  .. 
Equitable  Life  Assurance  Society.. 

Equity  Life  Association  

Fidelity  Mutual  

Hartford  Life  

Life  of  Virginia  

Maryland  

Michigan  Mutual  

Mutual  Life  of  Kentucky  

Mutual  Life  of  New  York  

New  York  Life  

Pacific  Mutual  

Penn  Mutual  

Phcenix  Mutual  

Provident  Savings  

Royal  Union  Mutua'l  

Security  Mutual  Life  

Security  Trust  and  Life  

State  Mutual   

State  Life  of  Indiana  

Sun  Life  of  Canada  

*Travelers  

Union  Central  

Union  Mutual  Life  

Washington  Life  , 

Totals  


Premiums. 


7,123,651.54 
306,658.67 
451,087.69 
904.25 
42,366,814.35 
44,159  84 
1,918,'297.67 
2,0.50,309.05 
937,900.79 
219,455.51 
1,081,004.69 
565,684.45 
44,524,519.22 
42,1.38,502.47 
1,067,860.40 
7,634,247.45 
2,180,719.99 
3,108,480.45 
194,9.30.43 
568,876.65 
597,056.16 
2,868,273.39 
452,028.85 
2,214,342.55 
6,089,810.45 
4,.392,888.S3 
1,444,862.27 
2,295,182.56 


178,838,510.62 


Interest  and 
Dividends. 


2,304,951.24 
18,663.05 
9,372.44 


9,190,577.00 
.509.78 
57,405.16 
80,163.58 
45,020.64 
77,242.15 
.333,712.53 
143,337.23 
n,184,.515.39 
9,328,255.78 
118,954.17 
1,657,892.66 
576,381.68 
92,186.36 
16,.393.35 
23,205.60 
11,145.47 
596,925.40 
13,058.04 
346,989.26 
1,165,979.54 
1,317,455.03 
304,368.27 
577,272.84 


39,591,933.64 


*Receipts  from  Accident  Department  included. 


(xxvi) 


RECEIPTS. 


Companies  for  year  ending  December  31,  1899. 


Rents. 

All  Other. 

Total  Receipt^!. 

Exce.ss  of 
Receipts  over 
Diriburt-ements. 

Excess  of 
Disbursements 
over  Receipts. 

$  37,740.17 

$  52,381.80 
2,1.55.10 
36,153.05 
1,622.70 
293,067.06 
112.00 
11,373.33 
33,205.63 

$  9,518,724.75 
327,476.82 
496,613.18 
2,526.95 
53,878,200.86 
45,602.43 
2,048,287.85 
2,176,941.47 
985,225.91 
312,271.45 
1,437,901.56 
720,433.21 
58,890,077.21 
52,371,263.26 
1,688,753.94 
9,583,169.30 
,  2,813,685.28 
3,338,502.24 
322,956.63 
751,311.35 
739,508.49 
3,561,317.01 
467,225.27 
2,.596,207.27 
7,361,579.41 
5,738,367.00 
1,833,919.16 
3,134,750.74 

$  2,414,268.09 

50,490.51 

86,891.52 
265..35 
18,995,274.87 
1,857.62 
334,480.98 
234,492.38 
48,864.01 
44,402.78 
428,752.18 
84,.569.05 
20,292,596.53 
19,625,894.07 
274,920.68 
3,908,931.69 
552,497.34 
382,.308.3O 
134,770.64 
242,411.78 
217,4.33  51 
1,146,666.96 
142,053.12 
1,071,3.53.63 
2,203,931.43 
2,376,978.90 
405,332.57 
525,903.34 



2,027,742.45 
820  81 
01,211.69 
1.3,263.21 
2,304.48 
10,424.95 
20,033.35 
9,766.53 
1,000,741.65 
890,805.01 
41,973  59 
1.54,575.21 
47,507.09 
26,174.31 

5,148.84 
3,150.99 
1,635.00 
2,180,300.95 
13.700.00 
459,965.78 
136,453.98 
9,076.52 
111,(;6].12 
111,632.85 
1.58,387.44 
46,082.85 
681  ..30 
2,138.-38 
9,307.31 

841.66 
85,224.01 
95,4.36.92 

25,568.15 
105,789.42 
28,023.14 
21,286.98 
250,692.68 

63,401  64 
11,602.66 

4,957,947.46  3,754,398.28 

227,142,790.00 

76,178,103.92 

56,490.51 

(xxvii) 


TABLE  No.  X.- 


Showing  DISBURSEMENTS  of  Life 


Name  of  Company. 

Claims 
Paid. 

Paid 
Annuitants. 

For  Policies 
Surrendered, 
Etc. 

*-^tna  Life  

$  3,708,711.75 
140,908.75 
148,655.85 
84(>.90 
15,280,835.16 
18.518.30 
881,922.56 
1,524,716.54 
319,014.79 
157,741.03 
387,518.74 
286,110.10 
18,765,626.69 
14,508,442.91 
297,675.34 
2,408,940.50 
984,137.48 
1,333,192..53 
40,368.90 
198,306.60 
168,587.85 
949,449.97 
77,000.00 
575,659.33 
2,494,009.35 
1,397,632.92 
688,456.13 
1,300,167.72 

$  

 _ 

$  340,959.31 
3,308.78 
1,359.45 

American  Union  

Equitable  Life  Assurance  Society  

Equity  Life  Association  

586,358.58 

5,185,538.02 
2,703.21 
63,163.19 
752.00 
63,911.51 
10,091.05 
167,234.18 
70,869.00 
4,317,002.05 
1,196,024.46 
68,663.20 
605,544.17 
267,272.47 
39,022.87 
2,373.99 
1,152.25 
2,531.14 
330,071.94 
2,076.55 
137,886.58 
241,602.33 
206,2.35.82 
84,462.04 
173,425.81 

Fidelity  Mutual  

Life  of  Virginia  

657.16 

Michigan  Mutual  

Mutual  Life  of  Kentueliy  

Mutual  Life  of  New  Yorlc  

New  York  Life  

1,228,230.66 
1,514,324.57 
4,930.00 
52,623.38 
4,048.20 
1,581.40 

Penn  Mutual  

Phffinix  Mutual  

Provident  Saving.^  ,  

Security  Mutual  Life  

State  Mutual  

State  Life  of  Indiana  

26,.597.58 
15,950.65 
9,427.58 
1,123.04 
24,024.82 

Washington  Life  of  New  York  

Totals  

69,043,148.69 

.3,469,877.62 

13,585,237.37 

*  Disbursements  in  Accident  Department  included. 


(xxviii) 


DISBURSEMENTS. 

Companies  for  year  ending  December  31, 1899. 


Dividends  to 
Policy-holders. 


1,038,312.81 
308.84 
1,241.98 


3,054,809.68 
840.16 
37,049.25 
90,176.86 
20,118.66 
13,362.11 
51,398.27 
57,611.62 
2,058,177.15 
2,768,748.83 
71,143.83 
865,638.77 
220,496.93 
167,073.54 
2,045.77 
5,274.00 


392,536.69 
17,534.14 
63,829.16 


224,530.24 
53,134.93 
200,916.41 


Dividends  to 
Stock  holders. 


218,750.00 


30,000.00 
17,724.00 

6,000.00 
25,000.00 

7,000.00 


14,000.00 
"'6,977.60* 


15,750.00 
150,000.00 
10,000.00 


8,750.00 


Commissions. 


1,053,190.73 
111,315.35 
128,336.22 
458.10 

6,250,338.13 
7,038  51 
287,179.10 
124,772.24 
253,175.15 
25,335.22 
165,077.02 
94,264.39 

6,687,697.92 

5,583,798.72 
258,063.09 
949,863.58 
364,627.95 
656,702.89 
84,745.74 
161,546.97 
150,792.42 
353,337.41 
138,098.76 
308,787.16 

1,218,070.28 
687,3.53.67 
233,099.12 
365,620.61 


Salaries, 
Medical  and 
Employees' 
Fees. 


266, 
83, 
53, 

1,525, 
9, 
234! 

84, 
193; 
34: 
96, 
49: 
1,590, 
2,597, 
174, 
327, 
194, 
385! 
25, 
45: 
50. 
118! 
51, 
179. 
395, 
226, 
217, 
259, 


726.25 
961.55 
605.90 
247.00 
940.96 
778.37 
082.00 
983.53 
941.28 
280.18 
618.95 
751.89 
846  20 
,850.81 
825.48 
653.27 
484.13 
011.29 
039.80 
631.13 
885.25 
128.64 
017.25 
299.77 
454.72 
471.11 
884.84 
612.90 


All  Other. 


477,805.81 
44,164.06 
76,522.26 
715.60 
2,992,105.46 
4,866.26 
210,410.77 
87,047.92 
68,476.51 
20,401.92 
116,302.22 
70,246.56 
3,949,900.01 
4,570,178.89 
524,.532.32 
463,973.94 
226,120.78 
366,631.82 
33,611.79 
96,988.62 
149,278.32 
271,125.40 
39,445.45 
217,044.06 
642,560.65 
599,736.76 
149,526.49 
276,329.13 


11,476,310.63 


516,951.60 


26,703,586.45 


,474,014.45  16,752,049.78 
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TABLE  No.  XI.-BUSINESS 
Showing  BUSINESS  IN  NORTH  CAROLINA  of  Life 


Name  of  Company. 


iEtna  Life  

American  Union  , 

Bankers  Life  Insurance  Co  

Carolina  Benevolent  Association  . 
Equitable  Life  Assurance  Society. 

Equity  Life  Association  

Fidelity  Mutual  

Hartford  Life  , 

Life  of  Virginia  

Maryland  

Michigan  Mutual  

Mutual  Life  of  Kentucky  

Mutual  Life  of  New  York  , 

New  York  Life  

Pacific  Mutual  , 

Penn  Mutual   .. 

Phoenix  Mutual  

Provident  Savings  

Royal  Union  Mutual  

Security  Mutual  .'  '.  

Security  Trust  and  Life  , 

State  Mutual  , 

State  Life  of  Indiana  

Sun  Life  of  Canada  

Travelers  

Union  Central  

Union  Mutual  Life  

Washington  Life  


Totals 


Policies  in  Force 
AT  Beginning  of 
Year. 


No. 


1781 
87 
60 
214 
2,905 
587 
82] 
526 
26,861 
158 
62 
298 
2,276 
2,542 
25 
1,130 
818 


176 
289 
28 
1,331 
305 
2,099 
10 
253 


Amount. 


;  2,818,934.00 
222,925.00 
169,000.00 
214,000.00 
6,197,714.00 
821,500.00 
1,465,410.00 
1,252,000.00 
3,205,652.00 
247,685.00 
121,953.93 
476,652.00 
7,702,240.00 
5,682,314.00 
65,525.00 
2,509,200.00 
1,202,441.00 
2,534,924.00 


299,801.00 
461,736.00 
135,000.00 
499,678.15 
1,030,989.00 
2,931,008.00 
22,716.31 
315,455.00 


Policies  Issued 
During  the 
Year. 


No. 


418 

56 
2.371 
167l 
736 
207, 

94 

94  j 
32,253 1 

86 1 
9 

54 

f7.31 

413' 
44i 
4761 
377, 

m 

56 1 
146j 
119 
99 
71! 
1,373! 
191 
506 1 
16 
42 


46,640    42,588,453.39    39,045  13,492,060.29 
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IN  NORTH  CAROLINA. 

Insurance  Companies  for  year  ending  December  31,  1899. 


Policies  Ceased 
During  the 
Year. 


No. 


Amount. 


233   $  384,598.00 
34,283.00 
310,500.00 
94,000.00 
1,044,105.00 
231,000.00 
246,910.50 
98,500.00 
1,588,236.00 
64,100.00 
41,467.07 
136,110.00 
366,291.00 
382,150.00 


11 
84 
94 
407 
190 
135 
47 
22,117 
49 
14 
74 
168 
202 


209 
180 
145 
6 
4 
115 
49 
13 
1,117 
95 
354 


32 


540,400.00 
276,C20.no 
363,146.00 
16,000.00 
8,000.00 
195,811.00 
71,452.00 
65,000.00 
347,334.75 
321,000.00 
495,223.00 


33,654.00 


26,144  7,755,891.32 


Policies  in  Force 

December  31, 

1899. 

No 

Amount. 

1,966 

$3,100,175.00 
299,351.00 

:  ■  132 

213 

807,000.00 

287 

287,000.00 

3,234 

0,741,005.00 

604 

843,500.00 

780 

1,357,306.50 

573 

1,427,000.00 

36,997 

4,051,315.00 

195 

290,725.00 

57 

105,532.34 

278 

448,655.00  \ 

2,639 

8,205,315.00 

2,753 

6,114,313.00 

69 

140,525.00  1 

1,397 

3,156,800.00 

1,015 

1,518,052.00 

1,027 

2,576,000.00  , 

50 

69,000.00  I 

142 

326,000.00  1 

180 

296,498.00  j 

339 

545,523.00  | 

86 

284,000.00 

1,587 

526,706.30  1 

j  401 

1,204,489.00  i 

2,257 

3,167,387.00  ! 

I  26 

77,751.22  ! 

i  263 
f  • 

357,698.00 

59,541 

48,324,022.36 

Losses 


Unpaid  at 
Beginning 
of  Year. 

Incurred 
During  the 
Year. 

Paid 
During  the 
Year. 

S  420.00 

S  93,861.00 

$  92,616.35 

5,000.00 

5,000.00 
840.90 
104,455.00 
500.00 
30,114.13 
25,144.49 
45,668.54 
1,650.00 
150.00 
1,494.00 
62,186.44 
61,455.47 

3,500.00 

103,055.00 
1,000.00 
31,114.13 
18,000.00 
49,157.00 
2,650.00 
150.00 
1,494.00 
50,186.44 
59,455.47 

3,000.00 
12,144.49 
2,600.00 

12,000.00 
7,340.00 

225.00 

34,400.00 
10,500.00 
45,500.00 

31.625.00 
10,500.00 
41,500.00 

8,000.00 
3,374.15 

6,000.00 
4,374.15 

1,000.00 

4,504.00 
5,075.00 
14,500.00 

2,026.82 
3,075.00 
15,500.00 

1,000.00 

7,250.00 

7,250.00 

43,229.49 

548,226.19 

553,126.28 

Total 
Premiums 
Eeceived 
During  the 
Year. 


83,494.26 
5,690.13 
20,540.94 
2,528.95 
193,782.81 
15,233.00 
37,746.00 
34,767.98 
128,890.29 
9,829.92 
2,793.45 
11,382.71 
205,089.41 
207,123.27 
2,307.37 
106,389.77 
52,087.02 
67,731.29 
1,197.84 
297.08 
13,367.72 
17,982.46 
3,985.76 
17,570.10 
27,6.37.21 
100,086.83 
841.42 
12,520.28 

1,382,895.27 
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STATISTICAL  TABLES 

RELATING  TO  FRATERNAL 
ORDERS. 


TABLE  No.  XII.- 


Showing  INCOME,  DISBURSEMENTS,  ASSETS  AND 


Name  of  Order. 

Receipts. 

Dis- 

From 
Members. 

Miscella- 
neous. 

Total. 

To 
Members. 

$  111,977.66 
9,400.11 
21,949.49 
10,159.28 

$  29,788.08 
9,401.14 

$  141,765.74 
9,400.11 
31,350.63 
10,159.28 
252,221.83 
923,391.49 
25.21 
3,619,560.35 
1,340,619.10 
2,691.25 
1,362,695.45 
469,973.54 

$  81,875.7& 
1,763.51 
3,-345.25 
2,656.07 
186,866.67 
820,654.3:^ 
25.21 
3,515,033.08 
1,272,750.00' 
180.10 
1,233,.592.54 
331,518.75 

232,447.04 
920,000.74 
25.21 

19,774.79 
3,390.75 

Knights  of  Pythias  (Endowment  Rank)  

3,594,978.59 
1,337,668.95 
2,691.25 
1,345,207.60 
455,.309.80 

24,581.76 
2,950.15 

7,487.85 
14,663.74 

1,467,563.69 
27,431.51 

3,926.82 
4,226.96 

1,471,490.51 
31,658.47 

1,393,900.00 
16,155.56 

6,650,081.77 
26,970.27 
88,227.40 
6,156.05 
1,355.91 
1,.530,233.26 

43,775.89 
88.00 
1,132.14 
605.50 
4,011.74 
35,523.95 

6,693,857.66 
27,058.27 
89,359.54 
6,761.55 
5,367.65 
1,566,757.21 

6,083,456.37 
9,349.65 
52,704.37 
3,306.25 
19.00 
1,-303,680.07 

U.  S.  Benevolent  Society  

Total  

17,839,835.58 

.  205,329.26 

18,045,164.84 

16,-312,832.53 
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FRATERNAL  ORDERS. 


LIABILITIES  for  year  ending  December  31,  1899. 


BURSEMENTS. 

Assets  in  Funds. 

Total 
Assets. 

Total 
Liabilities. 

Miscella- 
neous. 

Total. 

Mortuary. 

Reserve. 

Emer- 
gency. 

Expense. 

$  51,260.35 
6,808.05 
20,8.39.55 
7,245.22 
72,291.56 
105,095.00 
10.00 
97,119.87 
76,733.24 
2.1.55.08 

$  1.33,136.11 
8,571.56 
24,184.80 
9,901.29 
259,158.23 
925,749.32 
35.21 
3,612,152.95 
1,349,483.24 
2.335.1 8 

S  83,752.59 

$46,552.83 

$  

$  

$  145,.305.42 
1,282.00 
8,624.10 
1,542.59 
103,227.38 
86,859.11 
50.00 
.3.57,831.24 
254,.577.15 
619.10 
531,960.72 
434,986.52 

$  1,500.00 
449.06 
1,630.61 
2,000.25 
34,894.69 
40,000.00 

i.46 
18,970.96 
3,057.96 

80.00 
623.75 

156.70 
49,259.10 

6,913.49 
427.34 
102.63 
43,801.15 

22,758.14 
1,595.72 

16,863.01 
60,290.10 
619.10 
27,452.05 

726,838.67 
221,615.59 
1,600.18 
331,634.38 
69,031.79 

126,945.18  1,.360,.5.37.72 

211,200.62 

7U,.567.39 

40'2,086.i4 

365,954.73 

110,391.30 
14,198.58 

1,504,291.30 
30,354.14 

1,298.93 

872.53 

36.76 

20,088.39 
45.32 

367,614.14 
6,247.48 

156,000.00 
4,000.00 

1.54,608.0-) 
17,352.07 
35,195.85 
3.770.46 

6,238,064.42 
26,701.72 

427,958.07 

836,638.33 

122,675.42 
1,041.16 
5,706.22 

2,138,534.94 
2,241.16 
13,669.25 
329.87 
5,528.29 
383,622.08 

7.51,262.12 
1,200.00 
7,900.00 

87,900.22 
7.076.71 

63.03 

4,493.84!  4,512.84 
188,.332.69  1,492,012.76 

528.29 



5,000.00 
445,350.00 

1 

1,165,413.33  17,478,245.86 

962,183.23 

48,129.11;  1,252,039.56  306,.553.67 

4,844,652.54 

2,801,907.34 
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TABLE  No.  XIII.- 


Showing  EXHIBIT  OF  CERTIFICATES 


Name  of  Company. 

In  Force  December 
31,  1898. 

Issued  During  1899. 

No. 

Amount. 

No. 

Amount. 

3,911 
112 
334 
933 
11,687 
43,707 
56 
82,256 
64,301 

$    4,799,000  00 
131,000.00 
310,000.00 
957,000.00 
20,700,000.00 
76,697,000.00 

1,661 
709 
5,938 
1,104 
3,225 
12,439 

$      2,002,000  00 
900,745.00 
5,241,600.00 
919,000.00 
3,801,500.00 
17,992,000.00 

Knights  of  Harmony  

Knights  and  Ladies  of  Honor  

146,703,000.00 
75,708,000.00 

4,389 
3,686 
1,745 
11,034 
707 

5,364,000.00 
3,345,500.00 
1.752,000.00 
15,943,500.00 
2,029,000.00 

54,771 
7,2.53 

100,527,500.00 
22,795,000.00 

47,002 
1,115 

131,199,000.00 
1,.504,.500.00 

9,633 
3,222 

16,648,000.00 
3,919,500.00 

189,184 
2,517 
5,867 
1,413 

537,819,000.00 
746,400.00 
8,868,000.00 

12,913 
3,359 
6,434 
2,474 
544 

42,905 

27,187,000.00 
603,400.00 
9,379,500.00 

Royal  Benefit  Society  

69,400.00 
67,103,500.00 

Total  

88,481 

159,922,600.00 

604,900 

1,289,387,000.00 

128,121 

184,201,145.00 
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FRATERNAL  ORDERS. 


for  year  ending  December  31,  1899. 


Terminated  During 
1899. 

In  Force  December 
31,  1899. 

Increase 

Decrease. 

No. 

Amount. 

No. 

Amount. 

No.  Amount. 

No. 

Amount. 

1,416 

206 
316 
638 
2,603 
3,316 
9 

19,782 
16,188 
1,170 
5,283 
1,357 

$  1,650,000.00 
289,975.00 
317,200.00 
636,500.00 
3,662,000.00 
5,305,000.00 

4,156 
615 
5,956 
1 ,399 
12,309 
52,830 
47 
6fi,863 
51,799 
575 
60,522 
6,603 

$  5,151,000.00 
741,77000 
5,234,400.00 
1,239,500.00 
20,839,500.00 
89,384,000.00 

245 
503 

5,622 
466 
622 

9,123 

S  352,000.00 
610,770.00 
4,924,400.00 
282,500.00 
139,500.00 
12,087,000.00 

9 

15,393 
12,502 

650 

«  

33,598,000.00 
17,393,500.00 
1,172,000.00 
8,081, .500.00 
4,720,750.00 

118,469,000.00 
61,660,000.00 
580,000  00 

108,389,500.00 
20,103,250.00 

575 
5,761 

580,000.00 
7,862,000.00 


28,234,000.00 
14,048,000.00 

2,691,750.00 

3,595 
1,030 

8,867,000.00 
1,335,000.00 

53,040 
3,307 

138,980,000  00 
4,089,000.00 

6,038 
2,192 

7,781,000.00 
2,584,500.00 

8,229 
3,061 
3,134 
2,705 
32 
17,913 

25,085,500  00 
635,700.00 
4,447,250.00 

193,868 
2,815 
9,167 
1,182 
512 

113,473 

539,920,.500.00 
714,040.00 
13,800,250.00 

4,684 
298 
3,300 

2il01,500.00 
4,932,250.00 

231 

32,360.00 

4,050.00 
27,958,800.00 

65,350.00 
199,067,300.00 

512 
24,992 

65,350.00 
39,144,700.00 



91,983 

145,159,785  00 

641,038 

1,328,428,360.00 

64,923 

84,047,470.00 

28,785 

45,006,110.00 
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TABLE  No.  XIV.- 


Showing  BUSINESS  IN  NORTH  CAROLINA 


Name  of  Order. 

Certificates  in  Force 
December  31,  1898. 

Certificates  Issued 
IN  1899. 

No. 

Amount. 

No. 

Amount. 

118 
13 

$  246,000.00 
13,7.50.00 

47 
110 

29 
80 
52 
115 

$  54,000.00 
126,500.00 
22,200.00 
82,000.00 
75,000.00 
205,000.00 

Fraternal  Mystic  Circle    

23 
300 
920 

.56 
1,276 
342 

21,000.00 
699,500.00 
1,751,000.00 

Knights  of  Honor  

2,349,000.00 
543,500.00 

145 
1 

205,500.00 
2,000.00 

Knights  Templar  and  Masons*  

1,149 
918 

2,300,000.00 
2,203,498.00 

233 
40 

329,000.00 
79,000.00 

National  Union  

62 

243.000.00 

192 

89 

274,000.00 
80,500.00 

196  '  257.00ni)n 

1,768 

5,173,500  00 

105 
718 

218,000.00 
138,650.00 

480 

Woodmen  of  the  World  

Total  

768 

1,551,800.00 

195 

372,500.00 

7,909 

17,352,548.00 

2,631 

2,263,850.00 

*This  is  an  Assessment  Insurance  Company,  and  not  a  Fraternal  Order,  but  by  a  special  act  of 
the  Legislature  is  allowed  to  operate  as  a  Fraternal  Order. 
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PRATERNAL  ORDERS. 


for  year  ending  December  31,  1899. 


Certificates  Termina- 
ted IN  1899. 

Cki{tificate9  in  Force 
December  31, 1899. 

Assessments 
Collected. 

Losses. 

No. 

Amount. 

No. 

Amount. 

Incurred.  Paid. 

25 
34 
29 
12 
32 
84 
9 

356 
4 

$  36,000.00 
41,250.00 
22,200.00 
12,000.00 
64,500.00 
148,000.00 

140 

89 

$  264,000.00 
99,000.00 

$  4,070.45 

$  

s  

27.13 
208.25 
7^61.36 
13,599.30 
25.21 
57,624.36 
9,221.30 

91 
320 
951 

47 
1,065 
339 

91,000.00 
710,000.00 
1,808,000.00 

930.85 
3,000.00 
20,000.00 

764.18 
3,000.00 
20,000.00 

592,000.00 
8,000.00 

1,962,500.00 
537,500.00 

65,000.00 
8,000.00 

57,000.00 
11,000.00 

128 
106 

187,000.00 
245,000.00 

1,254 

852 

2,442,000.00 
2,037,498.00 

27,986.65 

26,000.00 
16,000.00 

15,000.00 
20,000.00 

16 
126 

24,000.00 
147,500.00 

238 
159 

493,000.00 
190,000.00 

3,126.46 
1,878.68 

3,000.00 
1,000.00 

2,000.00 
3,250.00 

65 
30 

198,000.00 

1,808 
688 

5,193,500.00 
161,425.00 

66,980.20 
6,235.00 

"93,060.00 
1,950.00 

96,750.00 
1,700.00 

122 

358 

506.25 

221.80 

125 

262,000.00 

838 

1,662,300.00 

11,381.85 

13,600.00 

7,200.00 

1,303 

1,987,450.00 

9,237 

17,651,723.00 

210,432.45 

251,702.65 

237,664.18 
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STATISTICAL  TABLES 

RELATING  TO  ACCIDENT,  CASUALTY,  FIDELITY 
AND  SURETY  COMPANIES. 


TABLE  No.  XV.- 
Showing  ASSETS  of  Fidelity  and  Casualty 


Name  of  Company. 


^tna  (Accident  Department)*  

American  Bonding  and  Trust  Company  

American  Surety  of  New  York   

City  Trust,  Safe  Deposit  and  Surety  Company. 

Fidelity  and  Casualty   

Fidelity  and  Deposit  of  Maryland  

Hartford  Steam  Boiler  

Maryland  Casualty  

National  Surety  Company  

New  York  Plate  Glass  Insurance  Company  

Preferred  Accident  

Standard  Life  and  Accident  

Travelers  (Accident  Department)*  

U.  S.  Fidelity  and  Guaranty  


Totals. 


*Assets  shown  in  Life  Tables. 


Real  Estate. 


26,909.91 
3,013,930.66 
521,036.38 
669,189.34 
600,000.00 

49,789.40 


81,720.50 

"eMie.Vr 


4,923,992.90 


Loans- 
Bonds  and 
Mortgages. 


147,557.00 

'iibVsoo.oo' 


305,250.00 


30,294.39 
2,500.00 


223,012.00 
"47,995.72' 


867,109.11 


Bonds  and 
Securities 
Owned. 


729,583.75 
1,-366,875.00 
390,675.00 
2,370,529.50 
3,152,407.00 
1,825,244.00 
1,103,746.52 
1,080,030.00 
344,600.00 
575,200.00 
372,250.10 


1,078,261.00 


14,389,401.87 


(xlii) 


ASSETS. 


Companies  for  year  ending  December  31,  1899. 


Collateral 
Loans. 

Cash. 

Interest  and 
Rents  Due 
and  Accrued. 

Unpaid 
Premiums. 

Miscellaneous. 

TotftJ. 

$ 

$ 

$ 

$ 

$  

s  

549,258.14 
89,165.52 
1,370,506.94 

94,476.86 
535,064.30 
365,973.43 
136,249.51 
367,918.25 

86,317.82 

73,645.14 
132,375.64 

10,064.21 
109,497.53 

77,367.34 

16,080.01 
14,575.38 
31,807.00 
3,926.30 

44,747 .44 
95,797.90 
18,485.93 
338,560.65 
116,979.12 
289,109.17 
218,312.51 
56,155.80 
27,734.39 
64,949.22 
203,226.19 

5,345.69 

86,391.32 
22,197.46 

1,61.3,958.80 
5,115,408.76 
2,895,376.00 
3,440,652.76 
4,237,304.37 
2,563,063.73 
2,070,222.63 
1,375,518.44 
390,053.44 
751,550.10 
970,056  95 

7,353.34 
3,531.73 
7,3.37.95 

1 ,903.35 
12,277.50 

670,986.73 

69,324.66 
5,154.84 

203.32 

462,675.00 

327,441.64 

19,725.40 

143,597.25 

47,465.11 

2,188,577.83 

3,142,.592.33 

2,316,391.67 

118,517.96 

1,617,655.57 

236,082.40 

27,611,743.81 
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TABLE  No.  XVI.- 
Showing  LIABILITIES  of  Fidelity  and  Casualty 


Total  Claims 


Name  of  Company. 

Accident. 

Employ- 
er's 
Liability. 

Burglary. 

Fidelity 

and 
Casualty. 

Plate 
Glass. 

$  

$  

$  

!fl!  _  

fl!  

2.622.14  I  

233,590.19 
27,070.15 
16,234.29 
36,903.46 

City  Trust,  Safe  Deposit  and  Surety  Company,. 

98,054.35 

541,075.00 

29,831.30 

■  9,924.51 

Maryland  Casualty  '. 

14,565.92 

80,247.75 

"34,563!l6 

552.27 

New  York  Plate  Glass  Insurance  Company 

4,012.73 

Preferred  Accident  

41,075.00 
40,613.33 

94,320.00 

13,570.98 

Totals  

194,308.60 

715,642.75 

29,831.30 

364,554.37 1  14,489.51 

*A11  Liabilities  shown  in  Life  Tables. 
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LIABILITIES. 

Companies  for  year  ending  December  31,  1899. 


Cash  Capital. 

Surplus. 

Total. 

^  

S 

$  

1,000,000.00 
2,500,000.00 
500,000.00 
250,000.00 
1,500,000.00 
500,000.00 
750,000.00 
500,000.00 
100,000.00 
200,000.00 
250,000.00 

426,090.61 
1,767,199.16 
166,848.42 
728,452.82 
2,088,211.58 
546,474.04 
665,033.71 
533,402.10 
167,141.13 
165,124.30 
105,071.37 

1,613,959.80 
5,115,408.76 
2,895,-376.00 
3,440,652.76 
4,237,304.37 
2,563,063.73 
2,070,222.63 
1,375,518.44 
390,053.44 
751,550.10 
970,056.95 

1,500,000.00 

325,427.16 

2,188,577.83 

9,550,000.00 

7,684,576.40 

27,611,743.81 

Unpaid. 


2,123.€ 


34,732.19 
355.48 


37,211.33 


2,622.14 
23.3,590.19 
27,070.15 
697,243.11 
36,903.46 
34,732.19 
95,971.42 
34,563.16 
4,012.73 
41,07500 
134,933.33 


13,.570.98 


2.50.00  1,356,287.86 


%   $. 

156,878.79 
614,619.41 
121,030.97 

1,736,290.25 
612,189.33 

1,481,8.57.-50 
559,217.-50 
252,431.69 
112,154.57 
342,061.35 
480,052.25 


2,080,926.46 
28,666.58 


312,888.22 


6,781,671.83 


55,121.49 
6,745.01 
3,289.45 


2,239,207.72 
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TABLE  No.  XVII.— 


Showing  RECEIPTS  of  Fidelity  and  Casualty 


Name  of  Company. 

Premiums 

Accident. 

Employer's 
Liability. 

Burglary. 

■Fidelity, 
and  Surety. 

.^tna  (Accident  Department)  

$  855,566.84 

$  

«  

$ 

American  Bonding  and  Trust  Company  ... 

286,471.70 
1,005,279.93 
189,708.22 
169,022.75 
947,542.38 

City  Trust,  Safe  Deposit  and  Surety  Co  

Fidelity  and  Casualty   

1,122,905.86 

1,423,915.68 

250,466.37 

Hartford  Steam  Boiler  

Maryland  Casualty  

116,688.28 

919,882.78 

501,916.21 

952,052.73 
630,270.67 
3,066,957.27 

379,786.44 

564,249.50 

Totals  ;  

6,744,441.65 

2,723,584.90 

250,466.37 

3,664,190.69 

(xlvi) 


RECEIPTS. 

Companies  for  year  ending  December  31,  1899. 


Rents,  Inter 

est  and 
Dividends. 

All  Other. 

$  2,342,f;91.41 
52,408.53 
236,13G.74 
107,612.42 
144,768.21 
129,656.22 
99,249.39 
48,525.96 
37,.591.61 
13,983.28 
18,945.13 
27,327.76 

$  52,-381.80 
31,438.05 
285,952.31 
11,393.60 
14,756.25 
105,420  85 
7,982.18 
49,016.83 
6,742.50 
4,076.25 

40,757.39 



59,831.35 

3,299,654.05 

628,991.97 

Received. 


Pflate 
Glass. 

Steam 
Boiler. 

Sprinkle  and 
Leakage. 

s  

$  

$  

195,710.70 

269,793.04 

1,019,289.83 
45,722.87 

21,846.41 

16,705.64 

217,889.22 

435,446,33 

1,334,805.74 

16,705.64 

Total  Premi- 
um Income. 


;  855 

286 
1,005 

189 
3,431 

947 
1,019 
1,120. 

501, 

217! 

952! 
1,010, 
3,066, 

564. 


,.566.84 
,471.70 
,279.93 
,708.22 
,814.40 
,.542.38 
,289.83 
845.98 
916.21 
889.22 
052.73 
057.11 
957.27 
249.50 


15,169,(541.32 


Total 
Receipts 


3,250,640.05 
370,318.28 
J, .527,368  98 
308,714.24 
3,.591,338.86 
1,182,619.45 
1,126,521.40 
1,218,388.77 
546,250.32 
235,948.75 
970,997.86 
1,037,384.87 
3,066,957.27 
664,838.24 


19,098,287.34 


(xlvii) 


TABLE  No.  XVIII.- 
Showing  DISBURSEMENTS  of  Fidelity  and  Casualty 


Losses 


Name  of  Company. 


^tna  (Accident  Department)  

American  Bonding  and  Trust  Company  

American  Surety  of  New  York  

City  Trust,  Safe  Deposit  and  Surety  Co  

Fidelity  and  Casualty  

Fidelity  and  Deposit  of  Blaryland  

Hartford  Steam  Boiler  

Maryland  Casualty  

National  Surety  Company  

New  York  Plate  Glass  Insurance  Company. 

Preferred  Accident  

Standard  Life  and  Accident  

Travelers  (Accident  Department)  

U.  S.  Fidelity  and  Guaranty  


Totals. 


Accident. 


302,385.50 


712,605.81 


46,594.95  112,511.21 


315,916.84   

299,234.36  200,154.34 
1,227,977.34   


2,600,043.08       1,025,271.36        78,004.68  |  945,155.36 


78,004.1 


Fidelity 

and 
Surety. 


72,652.61 
372,976.77 
55,671.78 
10,189.40 
227,429.64 


146,087.01 


60,148.15 


(xlviii) 


DISBURSEMENTS. 

Companies  for  year  endings  December  31,  1899. 


Paid. 


Plate 
Glass. 

Steam 
Boiler. 

Sprinkler 

and 
Leakage. 

$  

$  

$  

80,388.50 

42,621.04 

106,459.50 
1,061.25 

5,777.47 

1,735.12 

108,867.64 



195,033.61 

150,141.79 

1,735.12 

Total 
Losses 
Paid. 


S302,385.50 
72,652.61 
372,976.77 
55,671.78 
1,331,743.52 
227,429.64 
106,459.50 
167,680.00 
146,087.01 
108,867.64 
315,916.84 
499,388.70 
1,227,977.34 
60,148.15 


Dividends. 


4,995,385.00 


$  43, 

3o: 
2oo: 

29, 
50, 
207, 


750.00 
000.00 
,000.00 
985.00 
000,00 
,486.00 
,000.00 


,000.00 
,000.00 
,000.00 
,000.00 


Salarie.s 
and  Com 
missions 
Officers  and 
Agents. 


$323, 
115, 
445, 
130, 

1,430. 
342; 
752, 
524. 
207, 
101. 
420. 
394. 


528.54 
691.23 
973.86 
198.16 
,921.32 
,155.70 
,769.75 
,845.71 
,959.70 
,045.99 
,429.33 
,488.36 


275,686.16 


All  Other. 


$  73,479.15 
75,713.74 

288,654.71 
99,525.44 

503,420.76 

183,260.31 
73,310.16 
92,646.38 
94,022.81 
21,106.87 

132,323.48 
•  97,033.67 


107,.397.01 


Total 
Disburse- 
ments. 


743,143.19 
294,057.58 

1,307,605.34 
315,380.38 

3,316,085.60 
960,331.65 

1,012,.5.39.41 
785,172.09 
498,069.52 
241,020.50 
968,669.65 
999,910.73 

1,227,977.34 
443,231.32 


810,221.00  I  5,465,693.81  '  1,841,894.49  i  13,113,194.30 


(xlix) 


TABLE  No.  XIX.- 


Showing  RISKS  and  PREMIUMS  of  Fidelity  and 


Name  of  Company. 

Accident. 

Employer's  Liability. 

BUR- 

Amount. 

Premiums. 

Amount. 

Premiums.]  Amount. 

.^tna  (Accident  Department)  

S  289,709,900.00 

$  873,406.48 

$  

$  

$  

City  Trust,  Safe  Deposit  and  Surety  Co. 

494,496,075.00 

1,588,503.57 

214,354,333.00 

1,652,029.44 

38,199,590.18 

52,355,400.00 

150,168.28 

57,025,750.00 

1,033,064.17 

Preferred  Accident  

845,711,000.00 
130,125,300.00 
596,948,012.00 

973,380.26 
838,879.10 
3,066,957.27 

50,020,000-00 

427,682.92 

Travelers  (Accident  Department;  

Totals  

2,409,345,687.00 

7,491,294.96 

321,400,083.00 

3,112,776.53 

38,199,590.18 

(1) 


EISKS  AND  PREMIUMS. 


Casualty  Companies  for  year  ending  December  31,  1899. 


CLARY. 

Fidelity  and  Surety. 

Plate  Glass. 

Steam  Boiler. 

Sprinkler  Leakage, 

Prems. 

Amount. 

Premiums. 

Amount. 

Prems. 

Amount. 

Premiums. 

Amount. 

Prems. 

$  

$  

$  

$  

$  

$  

$  

$  

$  

67,887,755.21 
325,040,102.00 
40,576,431.84 
66,060,451.32 
212,221,660.00 

■333,620.58 

1,173,142.33 
214,025.97 
229,430.74 
976,894.47 

310,707.01 

10,355,188.34 

229,303.00 

97,298,644.20 

370,801.10 

142,295,524.00 
17,561,317.00 

1,222,931.02 

542,476.15 

26,684.88 

52,270.18 

1,373,300.00 

14,559.69 

167,814,530.00 

605,692.82 

13,403,013.85 

272,414.01 

157,262,822.60 

706,778.60 

310,707.01 

1,036,863,752.99 

4,239,585.51 

24,300,678.34 

528,401.89 

257,155,485.20 

1,646,002.30 

1,373,300.00 

14,559.69 

(li) 


STATISTICAL  TABLES 


SHOWING  NORTH  CAROLINA  BUSINESS  FOR  YEAR 
ENDING  DECEMBER  31,  1898— PRE- 
CEDING YEAR. 


TABLE  No.  XX.-BTJSINESS 


Showing  RISKS  and  PREMIUMS  for 


Name  of  Company. 

Accident. 

Employer's  Liability. 

Amount. 

Premiums. 

Amount. 

Premiums. 

^tna  (Accident  Department)  

$  710,500.00 

$2,620.12 

$  

$  

American  Surety  of  New  York  

City  Trust,  Safe  Deposit  and  Surety  Co  

Fidelity  and  Casualty  

Fidelity  and  Deposit  of  Maryland  

4,190,000.00 

11,119.35 

1,300,000.00 

9,884.83 

Hartford  Steam  Boiler  

Maryland  Casualty  

National  Surety  Company  

551,800.00 

1,748.16 

101,000.00 

1,429.33 

New  York  Plate  Glass  Insurance  Company 

1,929,000.00 
846,350.00 
3,845,325.00 

4,395.50 
4,569.90 
27,052.62 

Standard  Life  and  Accident  

Travelers  (Accident  Department)  

U.  S.  Fidelity  and  Guaranty  

Totals  

12,072,975.00 

51,505.65 

1,401,000.00 

11,314.16 

(liv) 


IN  NORTH  CAROLINA. 


year  endings  December  31,  1899. 


Burglary. 

Fidelity  and  Surety. 

Plate  Glass. 

Steam  Boiler. 

Amount. 

Prems. 

Amount.  Premiums. 

Amount. 

Premiums. 

Amount. 

Premiums. 

$  

$  

$ 

$  

$  

$  

$  

2,024,706.27 
1,264,051.00 

107,700.00 
26,550.00 

993,167.00 

8,640.12 
2,229.16 
592.00 
142.00 
5,846.44 

54,000.00 

350.60 

38,576.95 

897.05 

1,049,000.00 

3,540.59 

7,123.49 
316.05 

1,447,370.00 
85,000.00 

6,872.49 

306.31 

1,186,776.00 

4,569.70 

20,069.20 

449.82 

2,822,480.25 

13,251.31 

54,000.00 

350.60 

8,425,430.52 

35,270.73 

65,518.64 

1,653.18 

2,581,370.00 

10,980.13 

(Iv) 


TABLE  No.  XXI. 


Summary  of  Insurance  Business  in  North  Carolina  for  Year  Ending 
December  31,  1898,  Compiled  from  Annual  Statements  Returned  by  the 
Companies  to  this  Department. 


Names  of  Companies. 

Risks 

Losses 

Losses 

Premium 

Written. 

Incurred. 

Paid. 

Receipts. 

FIRE  AND  MARINE. 

JEtnsi 

1  2,624,414.00 

$  16,593.60 

$  14,743.60 

!•  31,231.63 

Agricultural 

lOo'lOO  00 

5.00 

5.00 

1,683.00 

American  of  New  York 

118,9o0.00 

1    000  A  A 

1,838.90 

American  of  Philadelphia  

1,080,011.00 

7,8^6.43 

7,177.48 

17,868.09 

Atlanta  Home 

'258' 41 8  00 

1.35 

'  1.35 

4^249.13 

British  America 

52fi  627  00 

12,793.85 

12  543  85 

11/149.59 

Caledonian 

471  .H50  00 

8^ 440. 47 

4,224.24 

s', 963. 35 

vn\  inn 

864  '^28  00 

4' 260. 92 

5' 610  98 

15  788  95 

Commercial  Union 

1,145,275.00 

3^680.80 

5,469.12 

16,041.26 

'2.S4'600  00 

AJfJk.^  \J\J\J.  \J\J 

'741.78 

'741.78 

3,308.89 

Clon  ti  n  pn  1 

v_  >    1  i  L 1 1  i  v_  1  i  m.  t  

1  510  750  00 

12  461  65 

9,958.45 

25,476.45 

IDpla  wfi  VP 

498  ,S60  00 

5  598  00 

4'996.00 

9' 064. 00 

Equitable  - 

1  OX   O     /*  AA 

I2o,d54.00 

3, 012.01 

0  AT  OKI 

0,012. Oi 

0  1  Ci(\ 

Z,1d0.dU 

Fire  Asso.  of  Philadelphia 

895,818.00 

2,783.58 

3,213.95 

16,697.68 

Fireman's  Fund 

774' 540. 00 

5*417. 08 

5^432.08 

14,447.51 

Fort  AVayne 

90,' 689. 00 

1,330.53 

f-rPovo'in  TThttip 

1  .S65'889  00 

7  280  45 

6,655.45 

17,622.68 

German  American 

860,876.00 

10,322.19 

10i322.19 

14' 835. 29 

Glens  Falls 

.846  665  00 

'722.02 

122.02 

3,957.62 

Globe 

781  .SH7  00 

1,394.84 

1,394.84 

9' 070. 94 

Greenwich 

736,210.18 

4',  339. 08 

4' 465.21 

8'981.09 

TT  Q  m  ]~in  rc-Rrpmpn 

X-i  CiU-l  IkJ  Ll  1  g    i  -*  L  V  1 1 1  ^- 1  i  

1  ,58s'722  00 

12,727.15 

12,197.15 

30^806.25 

Hanover 

AAX   AA  1  AA 

900,994.00 

4,613.41 

0,0/0.24 

1  0  AA"7  AO 

lo,UU/.Uo 

Hnrtford 

XXcliJ.  L Xv^  1  \X  —  

2  685  564  00 

28  828  08 

49,694.76 

Home  01  JNew  York: 

O    1  f\0    C  0 1  AA 

d,  10d,581.00 

10  TOI  OA 

13,721.20 

l/,/02.4o 

0  1  OTA  A  A 

o4,y  / 

TTomp IVTntnal  T*votpotir>n  Asso 

106,295.00 

1,006.29 

505' 94Q  00 

-    4  982.52 

8  695  52 

10,485.51 

2  1 9.S  1 89  00 

10181  06 

8,757.41 

29!  268. 21 

XJCiliv/CXO  1 1 1 1  

1  .869  078  00 

1 4  921  86 

13'966.87 

16^158.70 

Lion 

286  227  00 

AJtjyjy^LJt  .  \J\J 

3  845.48 

2,'919.94 

4'313.33 

T ,1  \7Pvr^riril  Qnri  T.riTi  55 nn  (-rlr^np 

_Lj1  V  t?l  [JUUi  clllKX  JLjvJll.  cXiiLl  vJ  lU  L'ty  — 

2  409  9'?4  00 

88  087  '^O 

82' 947  20 

40,265.24 

London  Assurance  Corporat'n, 

00  1     001    A  A 

281,884.00 

594.13 

o91 .13 

4,U0D.  LZ 

T.nnrlAn  nnrl  T ,ci pa ciVi i vp 

648  8'>8  00 

\JX-KJy  O  — 0.  \J\J 

1915  50 

1,855.50 

8,992.69 

Magdeburg 

321,915.00 

7,001.53 

7^001^53 

4^617.99 

Manchester 

436,840.00 

1,764.45 

7,848.82 

7,607.85 

Mechanics  and  Traders 

22,350.00 

298.02 

National 

867,095.00 

2,716.82 

3,646.32 

9,416.66 

Newbern  Mutual 

65,420.00 

3,129.37 

Niagara 

593,815.00 

4,340.13 

4,040.63 

10,564.44 

North  British  and  Mercantile- 

907,717.00 

1,421.14 

2,717.64 

13,467.08 

North  Carolina  Home 

2,316,305.62 

31,625.84 

29,235.03 

47,197.64 

Northern  Assurance 

923,159.00 

1,162.12 

1,162.12 

10,048.08 

Norwich  Union 

640,909.00 

6,653.52 

5,753.23 

9,048.19 

Orient 

896,537.00 

6,647.63 

6,989.17 

13,820.25 

Pacific 

142,425.00 

2,647.82 

Palatine 

765,816.00 

10,754.34 

11,529.83 

15,160.90 

Pamlico  Ins.  and  Banking  — 

415,929.00 

6,995.00 

5,662.00 

9,684.00 

(Ivi) 


TABLE  No.  XXI. -Continued. 


Names  of  Companies. 


Risks 
Written. 


fire  and  marwe— continued.  , 

Pennsylvania  I 

Phenix  of  Brooklyn  | 

Ph(Bnix  of  London  

Phoenix  of  Hartford  

Piedmont  i 

Queen  

Rochester  German  

Royal  

Royal  Exchange  Assurance 

St.  Paul  I 

Scottish  Union  and  National  -  i 

Southern  Stock  Mutual  

Southern  1 

Springfield  

Sun  

Sun  Insurance  Office  

Teutonia  i 

Underwriters  of  Goldsboro —  i 

United  States  

Union  Assurance  Society  — 
Virginia  Fire  and  Marine 

Virginia  State  -  

Westchester  

Western  Assurance  

Williamsburg  City  


Losses 
Incurred. 


740,79L00| 

634,026.00 

557,553.04' 

1,131,107.00 
901,300.00 

1,043,258.00 
183,364.00 

2,410,411.00 
25,500.00 
855,324.00 
958,255.00 


644,860.00 
744,237.00 
445,770.00 
519,528.00 
555,090.00 


Totals 


LIFE  COMPANIES. 


^tna  

American  Union  

Bankers  Guarantee  Fund 

Bankers  of  New  York  

Boston  Mutual  Life  Asso  

Carolina  Benevolent  Asso  

Connecticut  Mutual  

Equitable  Assurance  Society - 

Equity  Life  Association  

Fidelity  Mutual  Life  Asso  

Hartford  

Home  

Kansas  Mutual  

Life  of  Virginia-   

Manhattan  

Maryland  

Massachusetts  Mutual  

Michigan  Mutual  

Mutual  of  New  York  

Mutual  Benefit  

Mutual  of  Kentucky  

Mutual  Reserve  Fund  

New  York  Life  

Northwestern  Mutual  

Pacific  Mutual  

Penn  Mutual  


781,235.00 
416,054.00 
2,952,092.00 
2,206,954.00 
698,000.00 
909,750.00 
371,827.00 

61,544,514.84 


1,176,986 

75,740. 
216,000. 
264,500. 

3,000. 
214,000. 

15,500. 
952,508. 
307,000. 
283,451. 

18,000. 
100,648. 
118,500. 
2,140,427. 

69,855. 

60,250. 


7,022.25 
376,000.00 
,402,205.00 
318,265.00 
168,700.00 
642,976.00 
472,798.00 
788,825.00 
644,600.00 


Losses 
Paid. 


Premium 
Receipts. 


4,656.00 
2,784.001 
2,436.00i 
9,3.32.521 
9,166.061 

14,270.86] 
2,127.92 

10,861.92 


5,821.00$ 
2,784.00 
2,420. 89| 
8,209.041 
8,781.58 

15,274.86 
127.92 

15,612.80 


4,788.45 
2,942.53! 
8,051.70 
8,948.06, 
2,662.35! 
4,012.11 
2,611.101 
6,225.00| 
2,169.85! 
1,857.37 
6,983.61 
29,844.001 
17,090.92! 
2,237.85 
5,504.61 
3,209.36 


472,399.36 


61,935.20 


77,678.00 
1,000.00 
7,500.00 

24,000.00 


4,758.63 
1,325.53 
8,051.70 
6,650.18 
3,065.95 
4,095.65 
2,583.15 
5,275.00 
2,169.85 
2, 609.. 36 
7,018.72 
30,799.42 
15,772.59 
2,263.90 
5,952.28 
3,109.36 


470,096.55 


62,024.20 


34,500.00 
79,178.00 
1,000.00 
12,500.00 
11,855.51 


13,520.00 
10,211.68 

6,881.78 
18,882.42 
16,783.34 
14,809.50 

3,045.22 
30,499.52 
369.12 
11,4,35.17 
16,275.76 
40,302.67 
14,694.70 
10,727.11 

8,811.29 

5,304.46 

8,833.00 
10,553.00 
11,890.49 

6,492.28 
55,194.14 
23,988.64 
10,509.35 
15,710.36 

5,299.49 


1,006,774.53 


75,258.90 
4,612.05 
4,872.74 
3,046.78 


1,673.80 
23,514.15 
185,409.05 


35,611.00 

43,011.00 

3,500.00 

3,500  00 

11,800.00 

11,800.00 

982.76 

982.76 

70,700.74 

58,850.74 

39,442.00 

38,775.00 

7,000.00 

7.000.00 

36,681.91 

8,000.00 

62,469.25 

55,129.25 

16,736.39 

15,681.001 

118.92 

118.92i 

16,225  00 

18,000.00: 

36,662.44 
31,851.86 
8,728.47 
1,651.14 
93,890.08 
9,222.19 
8,139.29 


3,466.57 
202,199.53 
187,292.76 
9,801.88 
25,500.00 
202,083.26 
92,318.25 
2,455.72 
87,904.36 


(Ivii) 


TABLE  No.  XXI-CoNTiNUED. 


Names  of  Companies. 


LIFE  COMPANIES— con^mwecZ. 

Phoenix  Mutual  

Provident  Savings  

Prudential  

State  Life  of  Indiana  

Security  Trust  and  Life  

State  Mutual  

Sun  Life  of  Canada  

Travelers  

Union  Central  

Washington  of  New  York  

Totals  

ACCIDENT  AND  SURETY. 

American  Bonding  and  Trust- 
American  Surety  of  New  York, 
City  Trust,  Safe  Deposit  and 

Surety  

Fidelity  and  Casualty  — 

Fidelity  and  Deposit  

Hartford  Steam  Boiler  Inspec, 

Maryland  Casualty  

National  Surety  

New  York  Plate  Glass  

Preferred  Accident  

Standard  Life  and  Accident- - 
United  States  Fidelity  and 

Guaranty  

United  States  Casualty  

Union  Casualty  and  Surety- 


Risks 
Written. 


Losses 
Incurred. 


Losses 
Paid. 


382,241.00  $ 
349,225.00 
196,848.00 
150,000.00  - 
210,302.00 

97,790.00' 
473,469.45 
3,736,885.00 
757,486.00 

83,934.00 


8,000.00 
18,000.00 
858.40 


$  9,000.00 
18,000.00 
100.00 


5,000.00 
2,893.80 
7,996.50 
12,072.55 
17,037.65 
2,526.80 


17,275,937.55  547,766.87 


,197.92  2,839.71 
,477.00   


73,800.00 
5,291,547.75 

889,600.00 
1,230,000.00 

366,673.06 


5,441.51 
792.00 
58.02 
66.81 


6,771.15 
2,884,220.00 
888,600.00! 

2,691,005.001 
373,930.00i 
413,140.00; 


5,759.19 
4,885.08 


376.01 
400.42 


5,000.00 
2,893.80 
6,567.28 
8,930.55 
17,037.65 
2,526.80 


531,962.46 


2,839.71 


Premium 
Receipts. 


44,667.12 
63,910.66 
7,508.93 
907.45 
11,667.93 
13,906.40 
15,333.06 
41,825.61 
86,479.35 
10,594.42 


5,441.51 
1,328.02 
4.00 
66.81 


5,657.94 
4.885.08 


776.01 
400.42 


Totals   18,415,961.88     20,618.75  21,399.50 


1,580,356.20 


7,062.44 
5,221.50 

489.00 
20,159.12 
6,011.56 
8,691.71 

937.29 


137.90 
3,803.00 
3,667.10 

8,677.55 
943.73 
1,395.63 


67,197.53 


(Iviii) 


REPORTS 


OF 


INSURANCE  COMPANIES 


LIFE  COMPANIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  FILED  IN  THIS  DEPART- 
MENT, SHOWING  THEIR  TRANSACTIONS  FOR  THE 
YEAR  OF  1899  AND  THEIR  CONDITION  ON 
THE  31ST  DAY  OF  DECEMBER,  1899. 


^TNA  LIFE  INSURANCE  COMPANY. 
Located  at  Hartford,  Conn.      Incorporated  1820.       Commenced  Business  1850. 
Morgan  G.  Bulkeley,  President.         J.  L.  English,  Secretary. 


Cash  capital,  $1,750,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  $  47,770,463  98 

INCOME. 

Premiums  on  new  policies  $    996,918  77 

Renewal  premiums   4,372,962  73 

Dividends  applied  to  pay  running  premiums   690,886  33 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance   181,074  97 

Surrender  values  applied  to  pay  running  premiums-.        20,241  90 

Total  premium  income   $  6,208,084  70 

Rents   37,740  17 

Interest  on  mortgage  loans   1,379,472  95 

Interest  on  collateral  loans  and  premium  notes   170,910  34 

Interest  and  dividends  on  stocks  and  bonds   694,207  08 

Interest  on  other  debts  due  the  company   58,682  94 

Profit  on  sales  of  real  estate  and  securities   52,381  80 

From  all  other  sources   857,244  77 


Total  income   9,518,724  75 

Aggregate  last  balance  and  income   $  57,289,188  73 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  2,341,918  33 

Paid  for  matured  endowments  and  additions   1,064,407  92 


Net  amount  paid  for  losses  and  matured  endowments  $  3,406,326  25 

Premium  notes  restored  by  revival   1,971  83 

Cash  dividends  paid  policy-holders   341,426  48 

Dividends  applied  to  pay  running  premiums   690,886  33 

Surrender  values  paid  in  cash   139,042  44 

Surrender  values  applied  to  pay  running  premiums   20,241  90 

Surrender  values  applied  to  purchase  paid-up  insurance   181,074  97 

Total  paid  policy-holders-  $  4,787,570  20 


Interest  or  dividends  to  stockholders   175,000  00 

Commissions  and  bonuses  paid  to  agents— new  policies,  $495,574.39; 

renewals,  $280,831.19   770,405  58 

Salaries  and  allowances  for  agencies   20,344  71 

Salaries  of  officers  and  home-office  employees   149,989  69 

Medical  examiners'  fees  and  inspections   49,048  58 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   107,079  06 

Taxes  on  real  estate  and  investments   17,552  78 

Insurance  Department  fees  and  agents'  licenses   28,170  25 

Repairs  and  expenses  on  real  estate   28,204  87 

Rents   27,572  28 
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Advertising,  printing,  stationery  and  postage  S      ^4,811  93 

Legal  expenses   23,962  24 

All  other  expenses   788,043  91 


Total  disbursements   $    7,104,456  66 


Balance  $  50,184,732  07 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate   S    513,446  71 

Loans  on  mortgages   22,203,920  76 

Loans  on  collaterals   973,133  IS 

Loans  to  policy-holders  on  this  company's  policies   1,615,205  00 

Premium  notes  on  policies  in  force   495,617  84 

Book  value  of  stocks  and  bonds   18,322,628  24 

Cash  in  company's  office   66,878  69 

Cash  in  bank   5,970,556  59 

Bills  receivable   23,806  38 

Agents'  debit  balances   25,630  79 


Total   $  50,210,824  18 

Deduct  ledger  liabilities- 
Agents'  credit  balances  $      20,594  27 

All  other   5,497  84 


26,092  11 


Total  net  ledger  assets  $  50,184,732  07 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   726,333  00 

Market  value  of  bonds  and  stocks  over  book  value   1,511,629  00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 


Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1899   


Totals  

Deduct  cost  of  collection  of  same 


$ 

76,304  13 

175,079  56 

42,416  62 

242,411  33 

$ 

118,720  75 

s 

417,490  89 

59,360  37 

25,049  45 

$ 

59,300  38 

s 

392,441  44 

Net  amount  of  uncollected  and  deferred  premiums   451,801  82 

Total  assets  S  52,874,495  89 

Deduct  non  admitted  assets — 

Premium  notes,  loans  or  leins,  etc  S         672  94 

Commissions  to  agents  on  premium  notes  when  paid   1,916  63 

Agents'  debit  balances  unsecured   15,670  66 

Bills  receivable  unsecured   5,935  76 


Total  deductions    24,195  99 


Total  admitted  assets  $  52,850,299  90 


Life  Insurance  Companies. 
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LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1899,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 

cent,  interest   $44,31^,259  00 

Deduct  net  value  of  risks  re-insured   35,560  00 


Net  reserve   I  44,276,699  00 

Present  value  of  undue  installment  policies   34,374  00 

Matured  endowments  due  and  unpaid  S      56,760  00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   95,373  00 

Death  losses  reported  but  no  proofs  received   68,281  00 

Policy  claims  resisted  by  the  company   26,128  00 

Total  policy  claims   246,542  00 

Unpaid  dividends,  etc.,  due  policy-holders   759,239  34 

Due  and  accrued  for  salaries,  rents,  etc   10,000  00 

Premiums  paid  in  advance   22,993  68 

Surrender  values   8,053  00 

Special  reserve,  in  addition  to  4  per  cent,  reserve   1,644,000  00 

Total  liabilities,  accident  business   406,183  02 

Liabilities  on  policy-holders'  account   I  47,408,084  04 

Surplus   3,692,215  86 

Capital  stock  paid  up   1,750,000  00 

Total  liabilities   $  52,850,299  90 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31,  1898                                 94,327  $    157,392,932  00 

Written  during  1899                                                                              13,122  24,288,820  00 

Revived  during  1899                                                                                90  205,725  00 

Changed  and  increased  during  1899                                                        178  413,856  00 


Totals   107,717  $    182,301,333  00 

Policies  terminated — 

By  death  

By  maturity  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease  

By  not  being  taken  


Policies. 

Amount. 

1,356 

$  2,362,331  00 

869 

1 ,065,469  00 

181 

354,850  00 

1,006 

1,813,287  00 

2,212 

4,556,336  00 

202 

509,950  00 

1,620 

3,189,320  00 

Total  policies  terminated  during  1899   7,446  13,851,543  00 


Policies  in  force  December  31,  1899   100,271  $   168,449,790  00 

Policies  re-insured   36  103,417  00 


GAIN  AND  LOSS  EXHIBIT  DURING  THE  YEAR. 

(  Upon  basis  of  Actuaries'  Mortality  and  4  per  cent,  interest). 

Surplus  at  beginning  of  the  year  $  7,097,700  97 

Loading  earned  on  premiums  of  insurance  and  annuity   1,236,841  72 

Interest,  rents,  etc.,  earned  $  2,254,458  07 

Profit  and  loss  items   279,451  52 


2,533,909  59 
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Cost  of  insurance                                                                    I  1,917,803  00 

Reserves  released  by  surrender  and  lapse,  of  which  $89,651.00  was 
from  policies  upon  which  three  years'  premiums  had  not  been 

paid   549,502  08 

Total  credits  $  13,335,757  36 

Insurance  expenses  incurred  S  1,351,751  47 

Investment  expenses  incurred   45,757  65 

$  1,397,509  12 

Interest  required  to  maintain  reserve   1,736,497  00 

Death  losses  incurred  S  2,400,066  89 

Less  re-insurance  reserves  and  compromises  on  losses,  and  re- 
serves released  by  death  of  annuitants   1,016,026  00 

1,384,040  89 

Surrender  and  lapse  values  allowed   432,729  06 

Dividends  to  policy-holders   1,297,013  18 

Dividends  to  stockholders   175,000  00 

Guarantee  fund  and  surplus  at  end  of  year   6,912,968  11 

Total  debits  $  13,335,757  36 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  i-n  force  December  3],  1898                                                        1,781  8      2,818,934  00 

Written  daring  1899                                                                                 418  665,839  00 

Terminated  during  1899                                                                        233  384,598  00 

In  force  December  31,  1899                                                                  1,966  3,100,175  00 

Losses  unpaid  December  31,  1898                                                               1  420  00 

Losses  incurred  during  1899                                                                    41  93,861  00 

Losses  paid  during  1899                                                                            39  92,616  35 

Premiums  collected  during  1899      83,494  26 


AMERICAN  UNION  LIFE  INSURANCE  COMPANY. 

Located  at  New  York  City.       Incorporated  1894.       Commenced  Business  1894. 
M.  M.  Beldin'g,  President.         John  Napier,  Secretary. 


Cash  capital,  $500,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  $      465,671  29 

INCOME. 

Premiums  on  new  policies   8    131,654  05 

Renewal  premiums   172,125  00 

Dividends  applied  to  pay  running  premiums   64  24 


Life  Insurance  Companies. 
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Dividends  applied  to  purchase  paid-up  insurance  — 
Surrender  values  applied  to  purchase  paid-up  insui 
ance  


244  60 


Total  premium  income  

Interest  on  mortgage  loans  

Interest  on  collateral  loans  and  premium  notes 
Interest  and  dividends  on  stocks  and  bonds-— 

Interest  on  other  debts  due  the  company  

Interest  on  deferred  premiums  

Profit  on  sales  of  real  estate  and  securities  


306,658  67 
420  00 
83  18 
11,931  89 
1,129  98 
5,098  00 
2,155  10 


Total  income   $  327,476  82 

Aggregate  last  balance  and  income   $      793,148  11 

DISBURSEMENTS. 


Paid  for  losses  and  additions  $    140,908  75 


Is'et  amount  paid  for  losses  and  matured  endowments  $ 

Dividends  applied  to  pay  running  premiums  

Dividends  applied  to  purchase  paid-up  insurance  

Surrender  values  paid  in  cash  

Surrender  values  applied  to  purchase  paid-up  insurance  

Total  paid  policy-holders  $    144,526  37 

Commissions  and  bonuses  paid  to  agents — new  policies,  $95,6()4.67; 

renewals,  $15,650.68  ^  

Salaries  and  allowances  for  agencies  

Salaries  of  officers  and  home-office  employees  

Medical  examiners'  fees  and  inspections  

Taxes  on  premiums,  reserves,  municipal  and  State  licenses  

Insurance  Department  fees  and  agents'  licenses  

Rents  

Advertising,  printing,  stationery  and  postage  

Legal  expenses  

AU  other  expenses  $ 


140,908  75 
64  24 
244  60 
738  00 
2,570  78 


111,315  35 
25,802  21 
47,193  64 
10,965  70 
6,027  44 
1,110  50 
5,000  00 
7,232  74 
3,816  38 
20,977  00 


Total  disbursements  $      383,967  33 


Balance  ^ 


409,180  78 


ASSETS. 


AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  $  700  00 

Loans  on  collaterals   500  00 

Loans  to  policy-holders  on  this  company's  policies   385  06 

Premium  notes  on  policies  in  force   1,357  09 

Book  value  of  stocks  and  bonds   254,614  21 

Cash  in  company's  otfice   49,861  50 

Cash  in  bank   42,336  33 

Bills  receivable   8,642  47 

Agents'  debit  balances   84,286  26 

Total  

Deduct  ledger  liabilities — 

Agents'  credit  balances  $  33,502  14 

Total  net  ledger  assets  


$      442,682  92 


33,502  14 
$  409,180,78 
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OTHER  ASSETS. 


Interest  and  rents  due  and  accrued  

Market  value  of  bonds  and  stocks  over  book  value 


Nf:w 
Business. 


Renewals. 


Gross  premiums  due  and  unreported  on  policies  in 


Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1899   ^  

Totals  

Deduct  cost  of  collection  of  same  


$ 

50,008  47 

s 

66,637  02 

13,596  55 

31,650  81 

$ 

63,605  02 

$ 

98,287  83 

12,733  00 

19,657  57 

S50,932  02 

78,6.30  26 

Net  amount  of  uncollected  and  deferred  premiums- 
Furniture  and  fixtures,  stationery,  supplies,  etc  

Total  assets  

Deduct  non-admitted  assets: 

Furniture,  fixtures  and  supplies  

Agents'  debit  balances  unsecured  

Total  deductions  

Total  admitted  assets  


$      20,000  00 
50,784  12 


LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1899,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest  $    261,588  00 

Deduct  net  value  of  risks  re-insured   224  00 

Net  reserve  

Present  value  of  undue  installment  policies  

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  — 

Total  policy  claims  

Due  and  accrued  for  salaries,  rents,  etc  


54,500  00 


Liabilities  on  policy-holders'  account- 
Surplus   


Total  liabilities   I 

EXHIBIT  OF  POLICIES. 

n  force  December  31,  1898  


Policies  and  addition 

Written  during  1899  

Revived  during  1899  

Totals  

Policies  terminated —  I 

By  death  

By  surrender  

By  lapse  

By  change  and  decrease  

By  not  being  taken  

Total  policies  terminated  during  1899 

Policies  in  force  December  31, 1899  


No.  POLTCIES. 

6,440 
3,257 
23 


9,726 


0.  Policies. 

Amount. 

51 

$    163,178  00 

11 

48,762  00 

1,880 

3,248,896  00 

16 

169,236  00 

400 

1,003,655  00 

2,.358 
7,368 


2,109  99 
2,559  79 


129,562  28 
2,000  00 


$      563,412  84 


■0,784  12 


492,628  72 


261,364  00 
62,469  00 

54,500  00 
3,428  00 


381,761  00 
110,867  72 


492, 


72 


Amount. 
$       16,055,320  00 
7,681,485  00 
70,247  GO 

$       23,807,052  00 


4,fi33,727  00 


19,173,325  00 
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GAIN  AND  LOSS  EXHIBIT  DURING  THE  YEAR. 

{Upon  basis  of  Actuaries^  Mortality  and  4  per  cent,  interest). 

Surplus  at  beginning  of  the  year  •  $  201,833  24 

Loading  earned  on  premiums  of  insurance  and  annuity   125,966  58 

Interest,  rents,  etc.,  earned  $      18,663  05 

Profit  and  loss  items   9,035  31 

9,627  74 

Cost  of  insurance   157,063  00 

Reserves  released  by  surrender  and  lapse,  of  which  $16,300.00  was 
from  policies  upon  which  three  years'  premiums  had  not  been 

paid   38,761  00 

Total  credits                                                                       $  533,251  56 

Insurance  expenses  incurred  $   244„063  22 

$  244,063  22 

Interest  required  to  maintain  reserve   12,325  00 

Death  losses  incurred  $    163,178  00 

Less  re-insurance  reserves  and  compronnises  on  losses,  and  reserves 

released  by  death  of  annuitants   800  00 

162,378  00 

Surrender  and  lapse  values  allowed   3,308  78 

Dividends  to  policy-holders   308  84 

Guarantee  fund  and  surplus  at  end  of  year   110,867  72 

Total  debits  |  533,251  56 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31, 1898                                                           87            $  222,925  00 

Written  during  1899                                                                               56  110,709  00 

Terminated  during  1899                                                                          11  34,283  00 

In  force  I>eceinber  31,  1899                                                                     132  299,351  00 

Losses  incurred  during  1899     None. 

Losses  paid  during  1899     None. 

Premiums  collected  during  1899     5,69013 
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BANKERS  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 
Located  at  New  York  City.     Re-incorporated  1899.     Commenced  Business  1869. 
Richard  Morgan,  President.  Charles  S.  Gaubert,  Secretary. 


Cash  capital,  $100,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $      333,420  41 

INCOME. 

Premiums  on  new  policies  $    200,311  53 

Renewal  premiums   248,327  43 

Dividends  applied  to  pay  running  premiums   1,24198 

Surrender  values  applied  to  running  premiums,  first 

year  premiums   1,206  75 


Total  premium  income_.  $  451,087  69 

Interest  on  mortgage  loans   3,497  78 

Interest  on  collateral  loans  and  premium  notes   55  11 

Interest  and  dividends  on  stocks  and  bonds   4,502  15 

Interest  on  other  debts  due  the  company   1,317  40 

Profit  on  sales  of  real  estate  and  securities   356  25 

From  all  other  sources   35,796  80 

Total  income   496,613  18 


Aggregate  last  balance  and  income   $      830,033  59 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $    148,655  85 


Net  amount  paid  for  losses  and  matured  endowments  $    148,655  85 

Premium  notes  voided  by  lapse   381  10 

Dividends  applied  to  pay  running  premiums   1,241  98 

Surrender  values  paid  In  cash   152  70 

Surrender  values  applied  to  pay  running  premiums   1,206  75 

Advanced  payments  applied  and  returned   1,045  59 

Advance  premiums  received  with  application, applied  and  returned 

to  rejected  applicants   33,294  57 

Total  paid  policy-holders  $    185,978  54 


Commissions  and  bonuses  paid  to  agents— new  policies,  $120,432.14; 

renewals,  87,904.08   128,336  22 

Salaries  and  allowances  for  agencies   17,759  53 

Salaries  of  officers  and  home-oflHce  employees   28,478  37 

Medical  examiners'  fees  and  inspections   7,3C8  00 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   6,866  15 

Insurance  Department  fees  and  agents'  licenses   1,466  02 

Rents   6,.570  04 

Advertising,  pi  lntlng,  stationery  and  postage   5,963  58 

Legal  expenses   4,055  33 

All  other  expenses   16,879  88 


Total  disbursements  $  409,721 


Balance  $      420,311  93 


Life  Insurance  Companies. 


13 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  $      73,000  00  . 

Loans  to  policy-holders  on  this  company's  policies   316  00 

Premium  notes  on  policies  in  force   3,687  92 

Book  value  of  stocks  and  bonds   28,744  43 

Cash  in  company's  office   915  56 

Cash  in  bank   43,815  95 

Bills  receivable   1,210  73 

Agents'  debit  balances   16,621  34 

Total   I      420,311  93 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   900  62 

Market  value  of  bonds  and  stocks  over  book  value   4,598  82 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1^99  $         204  98  $    10,277  41 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1899   .3,103  74         36,196  32 


Totals     -  -    . 

Deduct  cost  of  collection  of  same 

-      _           _       $        3,308  72  $ 
.                 661  74 

46,473  73 
9,294  75 

S        2,646  98  $ 

37,178  98 

Net  amount  of  uncollected  and 

deferred  premiums 

39,825  96 


Total  assets  $      465,637  33 

Deduct  non-admitted  assets — 

Agents'  debit  balances  unsecured  $      16,621  34 

Bills  receivable  unsecured   1,210  73 


Total  deductions   17,832  07 


Total  admitted  assets  $      447,805  26 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31, 1899,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 

cent,  interest  $    250,367  00  • 

Special  liability  on  account  of  deficient  premiums   306  00 


Net  reserve  $  250,673  00 

Premium  notes  or  loans  on  policies  and  other  obligations  in  ex- 
cess of  the  net  value  of  their  policy   2,585  50 

Deiath  losses  reported  but  no  proofs  received  $       1,000  00 

Policy  claims  resisted  by  the  company   15,000  00 

Total  policy  claims   16,000  00 

Due  and  accrued  for  salaries,  rents,  etc   9,372  69 

Premiums  paid  in  advance   941  60 

Disability  trust  fund  account   211  00 

Premiums  paid  on  policies  applied  for   742  86 

Agents'  credit  balances   3,290  85 

Liabilities  on  policy-holders'  account  $  283,817  50 
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Surplus  $ 

Capital  stock  paid  up  .  ^  

Total  liabilities  -  $ 

EXHIBIT  OF  POLICIES. 


Policies  and  additions  in  force  December  31,  1898 

Written  during  1899  

Revived  during  1899  

Totals  

Policies  terminated— 

By  death  

By  lapse  

By  not  being  taijen  

Total  policies  terminated  during  1899_ 

Policies  in  force  December  31,  1899  


No.  Policies. 
4,278 
1,683 
29 


5,990 


No.  Policies. 
48 
672 
172 


Amount. 
$  147,016  00 
2,122,533  00 
722,000  00 


163,987  76 
100,000  00 


447,805  26 


5,098 


Amount. 

12,235,549  00- 
6,759,000  00 
100,000  00 

19,094,549  Oa 


2,991 ,549  00 


$     16,103,000  00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31,  1898                                                           60  $        169,000  00 

Written  during  1899                                                                                 237  948,500  00 

Terminated  during  1899                                                                          84  310,500  00 

In  force  December  31,  1899                                                                    213'  807,000  00 

Losses  unpaid  during  1898     None. 

Losses  incurred  during  1899                                                                      1  5,000  00 

Losses  paid  during  1899      5,000  00 

Premiums  collected  during  1899      20,540  94 


CAROLINA  BENEVOLENT  ASSOCIATION  OF  SOUTH 

CAROLINA. 

Located  at  Raleigh,  N.  C.        Incorporated  1898.        Commenced  Business  1898. 
S.  B.  Alexander,  President.  S.  A.  Ashe,  Secretary. 


Cash  capital,  none. 

Amount  of  net  or  ledger  assets  December  31,  1898   $  214  00 

INCOME. 

Membership  fees  $       1,070  70 

Assessments  Nos.  1  and  2   904  25 

Subsequent  year's  assessments  or   premiums — ex- 
pense, $368.00  ;  mortuary,  $184,00    552  00 

Total  premium  income  S       2,526  95 

Total  income   2,526  95 


Aggregate  last  balance  and  income 


$         2,740  95 
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DISBURSEMENTS. 

d  death  claims  or  installments  S         840  90 

Net  amount  paid  for  death  claims  or  installments  $ 

Total  paid  policy-holders  $         840  90 


Commissions  and  bonuses  paid  to  agents,  first  year's  dues,  assess- 
ments or  premiums   458  10 

Salaries  of  officers  and  home  fiflRce  employees   50  00 

Medical  examiners'  fees  and  inspections   197  00 

Insurance  Department  fees  and  agents'  licenses   296  31 

Rents   56  66 

Advertising,  printing,  stationery  and  postage   229  03 

All  other  expenses   133  60 


Total  disbursements  $         2,261  60 


Balance  $  479  35 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Cash  in  company's  office  $  15  38 

Cash  in  bank   463  97 

Bills  receivable   150  00 

Total   $  629  35 

Deduct  ledger  liabilities — 

Borrowed  money  $         150  00 


$  150  00 

Total  net  ledger  assets  $  479  35 

LIABILITIES. 

Death  losses  resisted  by  the  company  $         426  35 


Total  policy  claims   426  35 

Emergency  fund   53  00 

Liabilities  on  policy-holders'  account  $  479  35 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31, 1898                                     214  $        214,000  00 

Written  during  1899                                                                              167  167,000  00 

Totals  _•                                  381  $         381,000  00 

Policies  terminated —  No.  Policies.  Amount. 

By  death   6        $       6,000  00 

By  lapse   88  88,000  00 


Total  policies  terminated  during  1899   94  94,000  00 

Policies  in  force  December  31,  1899    287  $        287,000  GO 


GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 
Balance  to  protect  contracts  at  beginning  of  said  year  |  214  00 

Fund  earnings — 

Expense  (net  receipts  and  changes  in  item  7,  liabilities)  $       1,070  70 
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Mortuary  (net  receipts  and  changes  in  item  7,  liabilities,  and 
changes  in  item  15,  assets)  S 


Expenses  incurred— 

Insurance  (amounts  paid  and  change  in  item  5,  liabilities;  ,f         458  10 

Investment  (handling  investments,  real  estate  repairs,  taxes 
and  expenses)   062  fiO 


Death  losses  and  claims  incurred  (paid — adjusted  with  change  in 

liability  for  unpaid)   

Balance  to  protect  contracts  at  end  of  said  year  


1         2,526  95 

$ 

2,740  95 

1 

1,420  70 

840  90 

479  35 

2,740  95 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No  Policies.  Amount. 

Policies  in  force  December  31, 1898                                                          214  $        214,000  00 

Written  during  1899                                                                                 167  167,000  00 

Terminated  during  1899                                                                         94  94,000  00 

In  force  December  31,  1899                                                                       287  287,000  00 

Losses  incurred  during  1899                                                                     6  5,840  90 

Losses  paid  daring  1899                                                                           1  840  90 

Premiums  collected  during  1899      2,528  95 


EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES. 

Located  at  New  York  City.       Incorporated  1859.       Commenced  Business  1859. 
James  W.  Alexander,  President.         William  Alexander,  Secretary. 


Cash  capital,  $100,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $241,604,322  61 

INCOME. 

Premiums  on  new  policies  $  6,001,218  11 

Renewal  premiums   32,934,820  73 

Dividends  applied  to  purchase  paid-up  insurance   719,162  57 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance   1,829,413  00 

Received  for  annuities   883,280  39 

Less  amount  paid  for  re-insurance   1,080  45 

Total  premium  income  $42,366,814  35 

Rents   2,027,742  45 


Nonh  CaralifMi  Slali  library 
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Interest  on  mortgage  loans  $  1,719,321  04 

Interest  and  dividends  on  stocks  and  bonds   6,107,289  69 

Interest  on  other  debts  due  the  company   1,363,966  27 

From  all  other  sources,  profit  and  loss   293,067  06 

Total  income  $  53,878,200  86 

Aggregate  last  balance  and  income   1295,482,523  47 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $13,845,366  82 

Paid  for  matured  endowments  and  additions   1,409,352  31 

Paid  for  installment  death  claims  26,116  03 

Net  amount  paid  for  losses  and  matured  endowments   $15,280,835  16 

Paid  to  annuitants   586,358  58 

Cash  dividends  paid  policy-holders   2,335,647  11 

Dividends  applied  to  purchase  paid  up  insurance   719,162  57 

Surrender  values  paid  in  cash   3,356,125  02 

Surrender  values  applied  to  purchase  paid-up  insurance   1,829,413  00 

Total  paid  policy-holders  _$  24,107,541  44 

Interest  or  dividends  to  stockholders   7,000  00 

Commissions  and  bonuses  paid  to  agents— new  policies,  $3,082,545  13; 

renewals,  $2,153,072.57  ;  annuities,  $27,914.66   5,263,532  36 

Salaries  and  allowances  for  agencies   357,252  00 

Salaries  of  officers  and  home-office  employees   777,058  44 

Medical  examiners'  fees  and  inspections   391,630  52 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   3.34,283  85 

Taxes  on  real  estate  and  investments   400,589  04 

Insurance  Department  fees  and  agents'  licenses   47,334  02 

Repairs  and  expenses  on  real  estate   530,661  38 

Rents  _•   3.57,684  15 

Advertising,  printing,  stationery  and  postage   495,346  69 

Legal  expenses,  traveling  expenses  and  Guarantee  Co.  bonds   260,9.55  80 

All  other  expenses   1,552,056  30 

Total  disbursements   34,882,925  99 

Balance  $260,599,597  48 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $38,632,227  11 

Loans  on  mortgages   36,994,231  92 

Loans  on  collaterals   17,134,800  00 

Loans  to  policy-holders  on  this  company's  policies   2,671,489  17 

Book  value  of  stocks  and  bonds   146,056,848  55 

Cash  in  company's  office   17,870  03 

Cash  in  bank   7,293,359  40 

Cash  in  hands  Trust  Company  at  interest   10,960,642  31 

Agents' balances   643,128  99 

All  other   19.5,000  00 

Total  net  ledger  assets   1260,599,597  48 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   2,685,975  87 

Market  value  of  bonds  and  stocks  over  book  value   11,626,133  45 
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New 

Business.  Renkwals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1899  $  1,247,390  00  $2,638,200  00 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1899    210,638  00  2,305,346  00 


Totals  $  1,458,028  00    $4,943,546  00 

Deduct  cost  of  collection  of  same   874,817  00       247  177  00 


S     583,211  00    $4,696,369  00 


Net  amount  of  uncollected  and  deferred  premiums  $   5,279,580  00 

Total  assets  $280,191,286  80 

Deduct  non-admitted  assets — 

Commuted  commissions  $    195,000  00 

Agents'  balances   643,128  99 


Total  deductions   838,128  99 


Total  admitted  assets  $279,353,157  81 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,1899  $216,384,975  00 

Net  reserve   $216,384,975  00 

Present  value  of  undue  installment  policies   310,376  00 

Matured  endowments  due  and  unpaid  $    223,552  37 

Death  losses  due  and  unpaid   160,383  66 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   115,575  00 

Death  losses  reported  but  no  proofs  received  ^   1,520,919  72 

Policy  claims  resisted  by  the  company   148,850  00 

Due  and  unpaid  on  annuities  and  installment  policies   58,103  28 

Total  policy  claims   2,233,385  03 

Unpaid  dividends,  etc.,  due  policy-holders   105,553  00 

Under  debenture  bonds   39,520  00 


Liabilities  on  policy-holders'  account   $  29,073,809  03 

Surplus   60,179,348  78 

Capital  stock  paid  up  '   100,000  00 

Total  liabilities   $279,353,157  81 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31,  1898                                323,775  $   987,157,134  00 

Written  during  1899                                                                             60,776  199,199,627  00 

Revived  during  1899                                                                            1,176  4,102,205  00 


Totals   385,717  $  1,190,458,966  00 

Policies  terminated —  No.  Policies.  Amount. 

By  death   3,878  $14,225,950  00 

By  maturity   421  1,580,425  00 

By  expiry   553  3,027,150  00 

By  surrender   7,299  24,672,018  00 

By  lapse   15,157  42,457,092  00 
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By  change  and  decrease  $    612,192  00 

By  not  being  taken   10,802         49,467,717  00 

Total  policies  terminaied  during  1899   38,110  $   136,042,544  00 

Policies  in  force  December  31, 1899   347,607  $  1,054,416,422  00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31, 1898   2,905  $      6,179,714  00 

Written  during  1899   736  1,605,396  00 

Terminated  during  1899   407  1,044,105  00 

In  force  December  31, 1899   3,234  6,741,005  GO 

Losses  unpaid  December  31, 1898   3  3,500  00 

Losses  incurred  during  1899   41  103,055  00 

Losses  paid  during  1899   41  104,455  00 

Premiums  collected  during  1899     198,782  81 


EQUITY  LIFE  INSURANCE  COMPANY  OF  VIRGINIA. 
Located  at  Staunton,  Ya.        Incorporated  1888.        Commenced  Business  1888. 


Cash  capital,  |6,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  $      113,145  09 

INCOME. 

Premiums  on  new  policies  S      11,491  74 

Renewal  premiums   28,741  28 

Dividends  applied  to  pay  running  premiums   840  16 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance   3,086  66  '  ■ 

Total  premium  income  $     44,159  84 

Rents   1,330  59 

Profit  on  sales  of  real  estate  and  securities   112  00 

Total  income   45,602  43 


Aggregate  last  balance  and  income  $      158,747  52 

DISBURSEMENTS. 

Paid  for  losses  and  additions  S      18,518  30 

Net  amount  paid  for  losses  and  matured  endowments  $  18,518  30 

Dividends  applied  to  purchase  paid  up  insurance   840  16 

Surrender  values  paid  in  cash   2,703  21 

Total  paid  policj'-holders  $      22,061  67 

Commissions  and  bonuses  paid  to  agents— new  policies,  $5,261.72; 

renewals,  i?l,786.79   7,038  51 

Salaries  and  allowances  for  agencies   4,920  86 


20 


Life  Insurance  Companies. 


Salaries  of  officers  and  home-office  employees  $  3,600  00 

Medical  examiners'  fees  and  inspections   1,257  51 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   441  82 

Taxes  on  real  estate  and  investments   229  51 

Insurance  Department  fees  and  agents'  licenses   672  00 

Repairs  and  expenses  on  real  estate   24  05 

Rents   600  00 

Advertising,  printing,  stationery  and  postage   675  84 

Legal  expeuses   781  47 

All  other  expenses   1,441  57 

Total  disbursements  $  43,744  81 


Balance   I      115,002  71 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $       5,388  32 

Loans  on  mortgages   7,988  32 

Loans  to  policy-holders  on  this  company's  policies   151  14 

Premium  notes  on  policies  in  force   7,894  09 

Book  value  of  stocks  and  bonds   62,000  00 

Cash  in, company's  office   235  96 

Cash  in  bank   6,472  91 

Bills  receivable   8,800  00 

Agents'  debit  balances  :   17,506  83 

Total  $      116,437  57 

Deduct  ledger  liabilities- 
Deferred  purchase  bonds  for  real  estate  $       1,434  86 

1,434  86 

Total  net  ledger  assets  I      115,002  71 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   1,285  34 

New 

Business.  Renewals. 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1899   $   $      9,148  96 

Totals  $   $      9,148  96 

Deduct  cost  of  collection  of  same   914  90 

$   $      8,234  06 

Net  amount  of  uncollected  and  deferred  premiums   8,234 1)6 

Total  assets  I      124,522  11 

Deduct  non-admitted  assets- 
Loans  on  personal  security  $       8,800  00 

Premium  notes  or  loans  and  net  premiums  in  excess  of  reserve 

on  policies   2,368  27 

Agents'  debit  balances  unsecured   7,385  90 

Total  deductions   18,554  17 

Total  admitted  assets  I      105,967  94 
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LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1899,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest  S     65,227  17 


Net  reserve  :  $       65,227  17 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  $       1,000  00 

Policy  claims  resisted  by  the  company   3,250  00 


Total  policy  claims   4,250  00 

Due  and  accrued  for  salaries,  rents,  etc   800  00 

Premiums  paid  in  advance   37  04 

Liabilities  on  policy-holders'  account   $       70,314  21 

Surplus   29,653  73 

Capital  stock  paid  up   6,000  00 

Total  liabilities   $      105,967  94 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31,  1898                                  2,530  $      4,836,000  00 

Written  during  1899                                                                                  428  627,000  00 

Revived  during  1899                                                                                81  104,500  00 


Totals   3,039  $       5,567,500  00 

Policies  terminated —  No.  Policies.  Amounp. 

By  death  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease  


14 

$     20,000  00 

1,201 

2,832,500  00 

48 

94,000  00 

211 

352,000  00 

8,260  00 

Total  policies  terminated  during  1899   1,474  $      3,306,760  00 


Policies  in  force  December  31,  1899    1,565  $      2,260,739  82 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31,  1898                                                          587  $        821,500  00 

Written  during  1899                                                                              207  '      253,000  00 

Terminated  during  1899                                                                         190  231,000  00 

In  force  December  31,  1899                                                                      604  843,500  00 

Losses  incurred  during  1899                                                                     1  ,          1,000  00 

Losses  paid  during  1899                                                                           1  500  00 

Premiums  collected  during  1899      15,233  00 


Number  of  agents  working  in  the  State  for  company  during  year,  8. 
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FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY  OF 
PENNSYLVANIA. 

Located  at  Philadelphia,  Pa.       Incorporated  1878.      Commenced  Business  1879. 
L.  G.  FousE,  President.  W.  S.  Campbell,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898  |   2,269,393  80 

INCOME. 

Premiums  on  new  policies  ,  $    417,795  96 

Renewal  premiums   1,475,177  63 

Dividends  applied  to  pay  running  premiums   25,285  54 

Surrender  values  applied  to  pay  running  expenses___  38  54 


Total  premium  income  $  1,918,297  67 

Rents   61,211  69 

Interest  on  mortgage  loans   14,829  69 

Interest  on  collateral  loans  and  premium  notes   11,644  89 

Interest  and  dividends  on  stocks  and  bonds   16,084  24 

Interest  on  other  debts  due  the  company  ,   7,064  58 

Interest  on  deferred  premiums   7,589  76 

Profit  on  sales  of  real  estate  and  securities   1,673  42 

From  all  other  sources   9,891  91 


Total  income   2,048,287  85 

Aggregate  last  balance  and  income  I  4,317,681  65 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $    881,922  56 


Net  amount  paid  for  losses  and  matured  endowments  $  881,922  56 

Cash  dividends  paid  policy-holders   11,763  71 

Dividends  applied  to  pay  running  premiums   25,285  54 

Surrender  values  paid  in  cash   63,124  65 

Surrender  values  applied  to  pay  running  premiums   38  54 

Total  paid  policy-holders  $    982,135  00 


Commissions  and  bonuses  paid  to  agents — new  policies,  $199,495.95; 

renewals,  $79,820.49   279,316  44 

Salaries  and  allowances  for  agencies   72,915  99 

Salaries  of  officers  and  home-office  employees   120,549  14 

Medical  examiners'  fees  and  inspections   48,479  53 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   27,503  54 

Taxes  on  real  estate  and  investments   14,606  86 

Insurance  Department  fees  and  agents'  licenses   6,946  14 

Repairs  and  expenses  on  real  estate   12,409  30 

Rents   47,552  63 
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Advertising,  printing,  stationery  and  postage  $      54,253  21 

Legal  expenses   12,157  44 

All  other  expenses   34,981  65 

Total  disbursements   $    1,713,806  87 


Balance  -  $   2,603,874  78 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  1,202,946  46 

Loans  on  mortgages   222,487  00 

Loans  on  collaterals   74,881  40 

Loans  to  policy-holders  on  this  company's  policies   162,007  99 

Premium  notes  on  policies  in  force   65,891  57 

Book  value  of  stocks  and  bonds   544,661  57 

Cash  in  company's  office__"   230  92 

Cash  in  bank   92,044  02 

Bills  receivable   12,765  23 

Agents'  debit  balances   213,692  50 

Due  from  other  companies   14,700  65 


Total  $  2,606,309^31 

Deduct  ledger  liabilities — 

Agents'  credit  balances  $       1,145  84 

All  other   1,288  69 


2,434  58 


Total  net  ledger  assets  $  2,603,874  78 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   13,562  76 

Market  value  of  real  estate  over  book  value   106,859^62 

Market  value  of  bonds  and  stocks  over  book  value   13,368  77 


New 

Business.  Renewals. 


Gross  premiums  due  and  unreported  on  pobcies  in 


Gross  deferred  premiums  on  policies  in  force  Decem 
ber  31,  1899   

Totals  

Deduct  cost  of  collection  of  same  


S      52,084  88 

41,373  80 

59,998  72 

281,794  01 

$     112,083  60 

$ 

323,167  87 

56,041  80 

24,237  59 

$      56,041  80 

s 

298,930  28 

Net  amount  of  uncollected  and  deferred  premiums   354,972  08 

Total  assets  I   3,092,638  01 

Deduct  non-admitted  assets- 
Agents'  debit  balances  unsecured  $  158,983  28 

Bills  receivable  unsecured   12,765  23 

All  other   30,876  59 


Total  deductions   202,625  10 


Total  admitted  assets 


$    2,890,012  91 
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LIABILITIES. 


Net  present  value  of  all  policies  in  force  December  31, 1899,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest  $  -2,034,516  00 

Deduct  net  value  of  risks  re-insured   1,690  00 


Net  reserve  

Present  value  of  undue  installment  policies  

Death  losses  due  and  unpaid  

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due- 
Death  losses  reported  but  no  proofs  received  

Policy  claims  resisted  by  the  company  


2,032,826  00 
23,143  41 


$  5,000  GO 
88,350  77 
40,397  38 
11,000  00 


Total  policy  claims  

Unpaid  dividends,  etc.,  due  policy-holders- 

Due  and  accrued  for  salaries,  rents,  etc  

Premiums  paid  in  advance  

Surrender  values  claimable  


  144,748  15 

  181  38 

  2,012  08 

  1,470  53 

  4,708  00 

 $  2,209,089  55 

  680,923  36 

Total  liabilities  $  2,890,012  91 


Liabilities  on  policy-holders'  account- 
Surplus   


EXHIBIT  OF  POLICIES. 


Policies  and  additions  in  force  Decembei 

Written  during  1899  

Revived  during  1899   

Changed  and  increased  during  1899  

Totals  

Policies  terminated— 

By  death  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease  


31,  1898  , 


No.  POLICII 
33,268 
8,002 
75 
420 


41,765 


Amount. 
$     75,045,844  00 
10,218,281  00 
198,153  00 
1,115,424  00 

$     92,577,702  00 


No.  Policies. 
376 
108 
154 
5,481 
420 


Amount. 
$  809,611  00 
159,000  00 
350,500  00 
12,900,226  00 
1,115,424  00 


Total  policies  terminated  during  1899- 

Policies  in  force  December  31, 1899   

Policies  re-insured  


6,539 

15,394,761  00 

35,226 

$     77,182,941  00 

25 

168,000  00 

GAIN  AND  LOSS  EXHIBIT  DURING  THE  YEAPv. 

{Upon  basis  of  Actuaries^  Mortality  and  4 per  cent,  interest). 

Surplus  at  beginning  of  the  year  ?> 

Loading  earned  on  premiums  of  insurance  and  annuity  

Interest,  rents,  etc.,  earned  $    120,413  44 

Profit  and  loss  items   22,021  79 


Cost  of  insurance  

Reserves  released  by  surrender  and  lapse,  of  which  $51,077.10  was 
from  policies  upon  which  three  years'  premiums  had  not  been 
paid  


804,768  08 
708,393  40 


98,391  65 
669,068  00 


121,603  92 


Total  credits    I   2,402,225  05 
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Insurance  expenses  incurred  $    706,330  54 

Investment  expenses  incurred   27,016  16 

I  733,346  70 

Interest  required  to  maintain  reserve   70,626  11 

Death  losses  incurred  $     869,611  30 

Less  re-insurance  reserves  and  compromises  on  losses  and  reserves 

released  by  death  of  annuitants   57,384  24 

812,227  06 

Surrender  and  lapse  values  allowed   67,871  19 

Dividends  to  policy-holders   37,230  63 

Guarantee  fund  and  surplus  at  end  of  year   680,923  36 

Total  debits  $  2,402,225  05 


BUSINESS  IN  NORTH  CAEOLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31,  1898                                                          821  $      1,465,410  00 

Written  during  1899                                                                               94  138,807  00 

Terminated  during  1899                                                                         135  246,910  50 

In  force  December  31, 1899                                                                    780  1,357,306  50 

Losses  unpaid  December  31, 1898                                                               1  3,000  00 

Losses  incurred  during  1899                                                                     16  31,114 13 

Losses  paid  during  1899                                                                          15  30,11413 

Premiums  collected  during  1899     37,746  00 


Number  of  agents  working  in  State  for  company  during  year,  20. 


HARTFORD  LIFE  INSURANCE  COMPANY  OF 
CONNECTICUT. 


Located  at  Hartford,  Conn.       Incorporated  1866.       Commenced  Business  1867. 


Geoege  E.  Keeney,  President.  Chaeles  H.  Bacall,  Secretary, 


Cash  capital,  $250,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  $    2,483,778  62 

INCOME. 

Premiums  on  new  policies  ,  $    146,275  75 

Renewal  premiums   1,825,083  83 

Dividends  applied  to  pay  running  premiums   78,949  47 


Total  premium  income  $  2,050,309  05 

Rents   13,263  21 

Interest  on  mortgage  loans   9,359  03 

Interest  on  collateral  loans  and  premium  notes   4,177  49 
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Interest  and  dividends  on  stocks  and  bonds   $      16,467  07 

Interest  on  other  debts  due  the  company   49,959  99 

Interest  on  deferred  premiums   702  00 

From  all  other  sources   33,205  63 

Total  income  |   2,176,941  47 

Aggregate  last  balance  and  income   $   4,660,720  09 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  1,524,716  54 

Net  amount  paid  for  losses  and  matured  endowments   $  1,524,716  54 

Cash  dividends  paid  policy-holders   11,227  39 

Dividends  applied  to  pay  running  premiums   78,949  47 

Surrender  values  paid  in  cash   752  00 

Total  paid  policy-holders  S  1,615,645  40 

Interest  or  dividends  to  stockholders   30,000  00 

Commissions  and  bonuses  paid  to  agents— new  policies,  5^81,198.26 ; 

renewals,  843,573.98   124,772  24 

Salaries  and  allowances  for  agencies   7,470  34 

Salaries  of  officers  and  home  office  employees   62,145  64 

Medical  examiners'  fees  and  inspections   15,367  55 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   19,933  50 

Taxes  on  real  estate  and  investments   5,060  17 

Insurance  Department  fees  and  agents'  licenses   3,667  25 

Repairs  and  expenses  on  real  estate   1,934  49 

Rents   8,571  40 

Advertising,  printing,  stationery  and  postage   19,560  33 

Legal  expense-s   3,974  36 

All  other  expenses   22,316  42 

Total  disbursements   1,942,449  09 

Balance  $    2,718,271  00 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $    265,744  99 

Loans  on  mortgages   278,400  00 

Loans  on  collaterals   7,700  00 

Loans  to  policy-holders  on  this  company's  policies   60,616  50 

Premium  notes  on  policies  in  force   51,699  65 

Book  value  of  stocks  and  bonds   429,348  24 

Cash  in  company's  office   5,019  80 

Cash  in  bank   437,369  00 

Bills  receivable   1,000  00 

Agents'  debit  balances   420  62 

All  other  (safety  funds  in  Security  Company  of  Hartford,  Conn.)  ___  1,180,952  20 

Total  net  ledger  assets  $    2,718,271  00 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   13,067  52 

Market  value  of  bonds  and  stocks  over  book  value   640  63 
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Business.  Renewals. 


New 

BUSINE 

Gross  premiums  due  and  unreported  on  policies  in 

forae  December  31, 1899   $  19,5( 

Gross  deferred  premiums  on  policies  in  force  Decem- 


$      23,515  52  $  

Net  amount  of  uncollected  and  deferred  premiums  I       23,515  52 

Premiums  in  course  of  collection  in  Safety  Trust  Department   326,500  00 

Total  assets  $   3,081,994  67 

Deduct  non-admitted  assets- 
Premium  notes  in  excess  of  reserve  S       1,952  25 

Depreciation  in  real  estate  ^   23,154  00 

Mortgage  loa'a   1,400  00 

In  safety  funds   81,960  00 

Agents'  debit  balances  unsecured   420  62 

Bills  receivable  unsecured   1,000  00 

Total  deductions   108,486  87 

Total  admitted  assets  I   2,973,507  80 


LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1899,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest  $     300,816  00 

Deduct  net  value  of  risks  re- insured   2,154  00 

Net  reserve  $  298,662  00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  $    293,787  00 

Death  losses  reported  but  no  proofs  received   80,000  00 

Policy  claims  resisted  by  the  company                                                  12,000  00  ' 

$    385,787  00 

Deduct  re-insurance   7.043  00 

Total  policy  claims   378,744  00 

Due  and  accrued  for  salaries,  rents,  etc   3,000  00 

Premiums  paid  in  advance   2,651  05 

Keserve  stipulated  premiums,  $191,341.36,  less  deferred  premiums, 

$105,9n.45    85,429  91 

Reserve  safety  fund  policies    176,062  17 

Reserve  mortality  fund  policies   45,831  04 

Net  safety  funds  in  Security  Company  of  Hartford,  Conn   1,098,992  20 

Liabilities  on  policy-holders'  account  $  2,089,372  37 

Surplus   634,135  43 

Capital  stock  paid  up   250,000  00 

Total  liabilities  $  2,973,507  80 
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EXHIBIT  OF  POLICIES. 


Policies  and  additions  in  force  December  31, 1898. 
Written  during  1899  

Totals  1  

Policies  terminated— 

By  death  

By  expiry  

By  surrender  

By  lapse  


No.  Policies 
42,464 


Amount. 
$      85,774,005  00 
6,283,098  00 

$     92,057,103  00 


No.  Policies.  Amount. 

685  $  1,582,631  00 

1  1,000  00 

4  1,342  00 

4,933  9,659,600  00 


Total  policies  terminated  during  1899- 

Policies  in  force  December  31,  1899   

Policies  re-insured  


6,209 


39,883 


12,608,673  00 

$      79,448,430  00 
10,000  00 


GAIN  AND  LOSS  EXHIBIT  DURING  THE  YEAR. 

{Upon  basis  of  Actuaries^  Mortality  and  4  per  cent,  interest). 

Surplus  at  beginning  of  the  year  % 

Loading  earned  on  premiums  of  insurance  and  annuity  

Interests,  rents,  etc.,  earned  $      96,515  03 

Profit  and  loss  items   75,649  19 


806,343  56 
384,914  06 


20,865  84 

Cost  of  insurance   1,682,965  33 

Reserves  released  by  surrender  and  lapse   697  00 

Total  credits  $   2,895,785  79 


Insurance  expenses  ineurred__ 
Investment  expenses  incurred 


$     335,420  90 
6,994  95 


Interest  required  to  maintain  reserve  

Death  losses  incurred  $  1,577,463  05 

Less  re-tnsuranee  reserves  and  compromises  on  losses  and  reserves 

released  by  death  of  annuita,nts   42,994  69 


Surrender  and  lapse  values  allowed  

Dividends  to  policy-holders  

Dividends  to  stockholders  

Guarantee  fund  and  surplus  at  end  of  year 

Total  debits  


342,415  85 
13,837  29 


1,534,468  36 
752  00 
90,176  86 
30,000  00 
884,135  43 

$   2,895,785  79 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 


Policies  in  force  December  31,  1898 

Written  during  1899  

Terminated  during  1899  

In  force  December  31,  1899  

Losses  unpaid  December  31, 1898_— 

Losses  incurred  during  1899   

Losses  paid  during  1899   

Premiums  collected  during  1899  — 


No.  Policies. 
526 
94 
47 
573 
4 
8 
10 


Amount. 
1,252,000  00 
273,500  00 
98,500  00 
1,427,000  00 
12,144  49 
18,000  00 
25,144  49 
34,767  98 


Number  of  agents  working  in  State  for  company  during  year,  8. 
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THE  LIFE  INSURANCE  COMPANY  OF  VIRGINIA. 

Located  at  Riclimond,  Va.       Incorporated  1871.       Commenced  Business  1871. 
G.  A.  Walker,  President.         James  W.  Pegram,  Secretary. 


Cash  capital,  $100,000. 
Amount  of  net  or  ledger  assets  December  31,  1898.-- 


INCOME. 

Premiums  on  new  policies,  )  ^ 

Renewal  premiums  ^  \ 

Dividends  applied  to  pay  running  premiums  

Surrender  values  applied  to  purchase  paid-up  insur- 
ance   


6,G98  74 


3,130  26 


Total  premium  income  $ 

Rents  

Interest  on  mortgage  loans  

Interest  on  collateral  loans  and  premium  notes. 

Interest  and  dividends  on  stocks  and  bonds  

Interest  on  other  debts  due  the  company  

Total  income  


937,900  79 
2,304  48 

45,020  64 


Paid  for  losses  and  additions  

Paid  for  matured  endowments  and  additions 


S     308,259  28 
10,755  51 


Net  amount  paid  for  losses  and  matured  endowments  $ 

Cash  dividends  paid  policy-holders  

Dividends  applied  to  pay  running  premiums  

Surrender  values  paid  in  cash  

Surrender  values  applied  to  purchase  paid-up  insurance  

Total  paid  policy-holders.—  $     403,044  96 

Interest  or  dividends  to  stockholders  

Commissions  and  bonuses  paid  to  agents  

Salaries  and  allowances  for  agencies  

Salaries  of  officers  and  home-office  employees  

Medical  examiners'  fees  and  inspections  

Taxes  on  premiums,  reserves,  municipal  and  State  licenses.  ^ 

Taxes  on  real  estate  and  investments   ( 

Insurance  Department  fees  and  agents'  licenses   f 

Repairs  and  expenses  on  real  estate  J 

Rents  

Advertising,  printing,  stationery  and  postage  

Legal  expenses  

All  other  expenses  


319,014  79 
13,419  92 

6,698  74 
60,781  25 

3,130  26 


17,724  GO 
253,175  15 
105,350  93 
62,714  36 
25,875  99 

20,411  99 


8,584  19 
14,175  41 

6,407  51 
18,897  50 


Total  disbursements 


800,945  18 


985,225  91 


Aggregate  last  balance  and  income   $    1,786,171  09 

DISBURSEMENTS. 


936,361  90 


Balance   $ 


849,809  19 
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ASSETS. 

/  AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $      41,524  61 

Loans  on  mortgages   509,032  10 

Loans  on  collaterals   48,334  15 

Loans  to  policy-holders  on  this  company's  policies   42,091  56 

Book  value  of  stocks  and  bonds   115,244  81 

Cash  in  company's  office   10,491  88 

Cash  in  bank   74,128  00 

Bills  receivable   9,485  58 


Total  

Deduct  ledger  liabilities — 
Agents'  credit  balances. 
All  other  


I      850,332  69 


150  00 
373  50 


523  50 

Total  net  ledger  assets  j  I      849,809  19 


OTHER  ASSETS 

Interest  and  rents  due  and  accrued  

Market  value  of  real  estate  over  book  value 


Gross  premiums  due  and  unreported  on  policies  in 


Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1899   

Totals  

Deduct  cost  of  collection  of  same  


New 

Business. 

Renewals. 

$  

$ 

C,909  63 

3,262  60 

120,791  08 

$        3,262  60 

$ 

127,880  71 

1,631  30 

18,491  15 

$        1,631  30 

$ 

109,389  56 

premiums 

Net  amount  of  uncollected  and  deferred  premiums 
Total  assets  ^  

Deduct  non-admitted  assets- 
Depreciation  bonds  and  stocks  $       1,026  31 

Bills  receivable  unsecured   4,328  63 


Total  deductions  

Total  admitted  assets  $ 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1899,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest   $    641,421  00 

Deduct  net  value  of  risks  re-insured   169  00 


Net  reserve  I 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   19,309  00 

Deduct  re-insurance   5,000  00 

Total  policy  claims  

Premiums  paid  in  advance  

Special  reserve  

All  other  


21,459  54 
13,725  39 


111,020  86 


$      996,014  98 


5,354  94 


990,660  04 


641,252  00 


14,309  00 
51  40 
100,000  00 
3,609  00 


Liabilities  on  policy-holders'  account  $      759,221  40 
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Surplus  $  131,438  64 

Capital  stock  paid  up   100,000  00 

Total  liabilities  $  990,660  04 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31,  1898                                197,805  $      20,695,924  00 

Written  during  1899                                                                         119,069  9,154,719  00 

Revived  during  1899   ^                                3,019  310,605  00 

Totals                                                                                           319,893  $      29,161,248  00 

Total  policies  terminated  during  1899                                             97,329  7,604,777  00 

Policies  in  force  December  31,  1899                                                     222,564  $     22,556,471  00 

Policies  re-insured                                                                                  8  20,000  00 

GAIN  AND  LOSS  EXHIBIT  DURING  THE  YEAR. 

(  Ujwji  basis  of  Actuaries^  Mortality  and  4  per  cent,  interest). 

Surplus  at  beginning  of  the  year  $  169,690  99 

Loading  earned  on  premiums  of  insurance  and  annuity   619,591  92 

Interest,  rents,  etc.,  earned  ,  $    110,169  81 

Profit  and  loss  items   40,.584  21 

69,585  60 

Cost  of  insurance  (estimated)   283,390  28 

Reserves  released  by  surrender  and  lapse  (estimated)   175,830  05 

Total  credits  |  1,179,417  64 

Investment  expenses  incurred   .501,582  27 

$  501,582  27 

Interest  required  to  maintain  reserve   30,091  56 

Death  losses  incurred  $    333,129  00 

Less  re-insurance  reserves  and  compromises  on  losses,  and  re- 
serves released  by  death  of  annuitants   22,187  00 

310,942  00 

Surrender  and  lapse  values  allowed   67,520  51 

Dividends  to  policy-holders   20,118  66 

Dividends  to  stockholders   17,724  00 

Guarantee  fund  and  surplus  at  end  of  year   231,438  64 

Total  debits  $  1,179,417  64 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31, 1898                                                       26,861  $      3,205,652  00 

Written  during  1899                                                                              32,2.53  2,4.3.3,899  00 

Terminated  during  1899                                                                     22,117  1,588,236  00 

In  force  December  31,  1899                                                                 36,997  4,051,315  00 

Losses  unpaid  December  31,  1898                                                               2  2  600  00 

Losses  incurred  during  1899                                                                   571  49 157  go 

Losses  paid  during  1899                                                                        569  48^068  00 

Premiums  collected  during  1899      128  890  29 
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MARYLAND  LIFE  INSURANCE  COMPANY. 

Located  at  Baltimore,  Md.       Incorporated  1864.       Commenced  Business  1865. 
Wm.  H.  Blackford,  President.  John  W.  Hanson,  Secretary. 


Cash  capital,  $100,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $  1,862,338.15 

INCOME. 

Premiums  on  new  policies____  |  ^04  252  20 

Renewal  premiums  I  "~  5  - 

Dividends  applied  to  pay  running  premiums   12,917  13 

Dividends  applied  to  purchase  paid-up  insurance   1,220  48 

Surrender  values  applied  to  pay  running  premiums-  65  64 

Received  for  annuities   1,000  00 

Total  premium  income  $  219,455  51 

Rents   10,424  95 

Interest  on  mortgage  loans   14,476  GO 

Interest  on  collateral  loans  and  premium  notes   979  22 

Interest  and  dividends  on  stocks  and  bonds   57,462  02 

Interest  on  other  debts  due  the  company   4,324  91 

Profit  on  sales  of  real  estate  and  securities   4,693  39 

From  all  other  sources   475  45 

Total  income   312,271  45 


?gregate  last  balance  and  income  $   2,174,609  60 


DISBURSEMENTS. 

Paid  for  losses  and  additions  $    149,598  03 

Paid  for  matured  endowments  and  additions   8,143  00 


Net  amount  paid  for  losses  and  matured  endowments  $ 

157,741 

03 

Paid  to  annuitants 

657 

16 

Cash  dividends  paid  policy-holders 

444 

98 

Dividends  applied  to  pay  running  premiums 

11,696 

65 

Dividends  applied  to  purchase  paid-up  insurance   — 

1,220 

48 

Surrender  values  paid  in  cash 

10,025 

41 

Surrender  values  applied  to  pay  running  premiums 

65 

64 

Total  paid  policy-holders                .     _     _          $    181,945  11 

Interest  or  dividends  to  stockholders 

6,000 

00 

Commissions  and  bonuses  paid  to  agents— new  policies,  $16,749.61; 

renewals,  $8,585.61   

25,335 

22 

Salaries  and  allowances  for  agencies 

8,782 

03 

Salaries  of  oflScers  and  home-office  employees  _ 

22,220 

65 

Medical  examiners'  fees  and  inspections 

3,277 

50 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses— 

2,428 

63 

Taxes  on  real  estate  and  investments                     _  -   

2,969 

39 

Insurance  Department  fees  and  agents'  licenses 

499 

40 

Rents       

185 

00 
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Advertising,  printing,  stationery  and  postage  $       4,217  21 

Legal  expenses   1,685  15 

All  otlier  expenses   8,417  14 

Total  disbursements  $  267,868^ 

Balance  I  1,906,740.93 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $    228,964  00 

Loans  on  mortgages   242,940  00  s 

Loans  on  collaterals   32,500  00 

Loans  to  policy-holders  on  this  company's  policies   71,077  00 

Premium  notes  on  policies  in  force   17,838  95 

Book  value  of  stocks  and  bonds   1,263,048  23 

Cash  in  company's  office   3,988  54 

Cash  in  bank   27,902  50 

Agents'  debit  balances   3,041  37 

All  other   16,832  51 


Total   $  1,908,133,30 

Deduct  ledger  liabilities- 
Agents'  credit  balances  $       1,276  45 

All  other   115  92 


1,392  37 


Total  net  ledger  assets  I    1,906,740  93 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   12,462  20 

Market  value  of  bonds  and  stocks  over  book  value   85,564  92 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1899   $      14,710  39  $  

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1899    19,524  11   


Totals  $      34,234  50  $_ 

Deduct  cost  of  collection  of  same   6,846  90 


$      27,387  60  $- 


Net  amount  of  uncollected  and  deferred  premiums   27,387  60 

Total  assets  $    2,032,155  65 

Deduct  non-admitted  assets- 
Furniture   $         657  77 

Depreciation  real  estate   1,514  20 

Agents'  debit  balances  unsecured   3,041  87 

All  other   12,504  17 


Total  deductions   17, 71751 


Total  admitted  assets   |    2,014,438  14 
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LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1899,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest   $  1,703,841  00 

Deduct  net  value  of  risks  re-insured   32,748  00 


Net  reserve  $    1,672,855  00 

Matured  endowments  due  and  upaid  $  219  66 

Death  losses  due  and  unpaid   2,031  98 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   30,494  56 

Death  losses  reported  but  no  proofs  received   5,900  00 


.Total  policy  claims   38,646  20 

Unpaid  dividends,  etc.,  due  policy-holders   5,553  62 

Premiums  paid  in  advance   549  10 

Another   1,392  37 

Liabilities  on  policy-holders'  account  $    1,718,996  29 

Surplus   195,441  85 

Capital  stock  paid  up   100,000  00 

Total  liabilities   $   2,014,438  14 

*    EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31,  1898   3,491  $       6,907,666  00 

Written  during  1899                                                                                 618  1,049,931  00 

Revived  during  1899                                                                                4  5,000  00 

Correction     918  00 


Totals  .   4,113  $        7,963,515  00 

.Policies  terminated —  No.  Policies.  Amount. 

By  death   76       $    160,257  00 

By  maturity   3  8,143  00 

By  expiry     1,685  00 

By  surrender   42  44,604  00 

By  lapse   223  433,896  00 

By  change  and  decrease   5  7,755  00 

By  not  being  taken   60  82,000  00 


Total  policies  terminated  during  1899- 


Policies  in  force  December  31,  1899   3,704  $      7,225,175  00 

Policies  re-insurcd     320,000  00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 


Policies  in  force  December  31, 1898  (estimated)   158           S  247,685  00 

Written  during  1899   86  107,140  00 

Terminated  during  1899   49  64,100  00 

In  force  December  31,  1899  (estimated)   195  290,725  00 

Losses  incurred  during  1899   3  2,650  00 

Losses  paid  during  1899   2  1,650  00 

Premiums  collected  during  1899      9,829  92 


Number  of  agents  working  in  State  for  company  during  year,  27. 
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MICHIGAN  MUTUAL  LIFE  INSURANCE  COMPANY  OP 

MICHIGAN. 

Located  at  Detroit,  Mich.        Incorporated  1867.        Commenced  Business  1867. 
O.  R.  Looker,  President.  James  H.  Cummins,  Secretary. 


Cash  capital,  $250,000. 


Amount  of  net  or  ledger  assets  December  31,  1898- 


5,638,171  93 


INCOME. 

Premiums  on  new  policies  $  162,216  52 

Renewal  premiums   871,058  34 

Dividends  applied  to  pay  running  premiums   25,801  83 

Dividends  applied  to  purciiase  paid-up  insurance   14,191  47 

Surrender  values  applied  to  pay  running  premiums—  7,736  53 


Total  premium  income  $ 

Rents  

Interest  on  mortgage  loans  

Interest  on  collateral  loans  and  premium  notes  

Interest  and  dividends  on  stocks  and  bonds  

Interest  on  other  debts  due  the  company  

Profit  on  sales  of  real  estate  and  securities  

From  all  other  sources  


,081,004  69 
20,033  35 
279,058  26 
48,366  42 
1,500  00 
4,787  85 
2,798  56 
352  43 


Total  income 


1,437,901  56 


Aggregate  last  balance  and  income  $    7,076,073  49 

DISBURSEMENTS. 


Paid  for  losses  and  additions  

Paid  for  matured  endowments  and  additions. 


311,714  48 
75,804  26 


Net  amount  paid  for  losses  and  matured  endowments  S 

Premium  notes  

Cash  dividends  paid  policy-holders  

Dividends  applied  to  pay  running  premiums  

Dividends  applied  to  purchase  paid-up  insurance  

Surrender  values  paid  in  cash  ^_ 

Surrender  values  applied  to  pay  running  premiums  

All  other  

Total  paid  policy-holders  $    610,321  19 


Interest  or  dividends  to  stockholders  

Commissions  and  bonuses  paid  to  agents— new  policies,  S110,885.53; 

renewals,  $54,191.49  

Salaries  and  allowances  for  agencies  

Salaries  of  officers  and  home-office  employees  

Medical  examiners'  fees  and  inspections  

Taxes  on  premiums,  reserves,  municipal  and  State  licenses  


387,518  74 
4,170  00 
11,404  97 
25,801  83 
14,191  47 
123,089  16 
7,736  53 
36,408  49 

25,000  00 

165,077  02 
37,983  42 
44,426  55 
14,208  98 
18,777  14 
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Taxes  on  real  estate  and  investments  $  7,874  83 

Insurance  Department  fees  and  agents'  licenses   1,047  68 

Repairs  and  expenses  on  real  estate   9,569  64 

Rents   10,915  05 

Advertising,  printing,  stationery  and  postage   21,789  06 

Legal  expenses   9,162  89 

All  other  expenses   32,995  93 


Total  disbursements  $    1,009,149  38 

Balance  $   6,066,924  11 

ASSETS.  ■ 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  395,398  65 

Loans  on  mortgages   4,766,437  39 

Loans  on  collaterals   300  00 

Loans  to  policy-holders  on  this  company's  policies   576,131  06 

Premium  notes  on  policies  in  force   83,345  33 

Book  value  of  stocks  and  bonds   25,000  00 

Cash  in  company's  office   37,711 13 

Cash  in  bank   180,251  72 

Agents'  debit  balances   2,934  83 


Total   $    6,067,510  11 

Deduct  ledger  liabilities — 

Agents'  credit  balances  ^  $  586  00 


586  00 


Total  net  ledger  assets  I   6,066,924  11 


OTHER  ASSETS. 


Interest  and  rents  due  and  accrued   139,357  65 

Market  value  of  real  estate  over  book  value   13,728  51 

Market  value  of  bonds  and  stocks  over  book  value   3,500  00 


New 

Business.  Renewals. 


Gross  premiums  due  and  unreported  on  policies  in 


Gross  deferred  premiums  on  policies  in  force  Decem^ 
ber  31, 1899   

Totals  

Deduct  cost  of  collection  of  same  


-  $ 

32,934  47 

8 

27,147  75 

23,308  71 

28,428  96 

$ 

56,243  18 

$ 

55,576  71 

33,745  91 

3,334  60 

$ 

22,497  27 

$ 

52,242  11 

Net  amount  of  uncollected  and  deferred  premiums   74,739  38 

Total  assets  $  6,298,249  65 

Deduct  non-admitted  assets — 

Premium  notes  or  loans  and  net  premiums  in  excess  of  reserve  $       1,496  85 

Total  deductions   1,496  85 

Total  admitted  assets  $  6,296,752  80 
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LIABILITIES. 


Net  present  value  of  all  policies  in  force  December  31, 1899,  com- 
puted according  to  the  American  Table  of  Mortality,  with  4  per 
cent,  interest  $  5,950,850  77 

Deduct  net  value  of  risks  re-insured   24,700  00 


Net  reserve  

Unpaid  dividends,  etc.,  due  policy -holders- 

Due  and  accrued  for  salaries,  rents,  etc  

Premiums  paid  in  advance  


5,926,150  77 
650  68 
6,909  16 
20,199  72 


Liabilities  on  policy-holders'  account  $   5,953,910  33 

Surplus   92,842  47 

Capital  stock  paid  up   250,000  00 


Total  liabilities  I 

EXHIBIT  OF  POLICIES. 


.296,752  80 


Policies  and  additions  in  force  December  31,  1898 

Written  during  1899  

Revived  during  1899  

Changed  and  increased  during  1899  

Totals  


Policies  terminated— 

By  death  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease 
By  not  being  taken  


Policies. 

Amount, 

141 

$  .324,263  15 

93 

246,928  59 

429 

564,360  49 

1,534 

3,031,314  20 

488 

1,351,924  37 

481 

876,733  96 

No.  POLICI] 

15,822 
5,019 
31 
462 

21,334 


Amount. 

29,905,621  42 
7,398,116  24 
114,375  37 
875,287  05 

38,293,400  08 


Total  policies  terminated  during  1899. 
Policies  in  force  December  31, 1899  


3,166 


,395,524  76 


18,168 


31,897,875  32 


GAIN  AND  LOSS  EXHIBIT  DURING  THE  YEAR. 

{Upon  basis  of  Actuaries'  Mortality  and  4  per  cent,  interest). 

Surplus  at  beginning  of  the  year  $ 

Loading  earned  on  premiums  of  insurance  and  annuity  

Interest,  rents,  etc.,  earned  $    347,613  72 

Profit  and  loss  items   57,466  40 

Cost  of  insurance  

Reserves  released  by  surrender  and  lapse,  of  which  $65,744.00  was 
from  policies  upon  which  three  years'  premiums  had  not  been 
paid  

Total  credits  $    1,478,092  22 


382,533  00 
259,736  16 


290,147  32 
308,493  00 


237,182  74 


Insurance  expenses  incurred  $    330,468  41 

Investment  expenses  incurred   40,376  32 


$      370,844  73 
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Interest  required  to  maintain  reserve  -   $      266,721  60 

Death  losses  incurred  $     307,888  15 

Less  re-insurance  reserves  and  compromises  on  losses,  and  reserves 

released  by  death  of  annuitants   84,688  74 

223,199  41 

Surrender  and  lapse  values  allowed   198,079  83 

Dividends  to  policy-holders   51,404  18 

Dividends  to  stockholders   25,000  00 

Guarantee  fund  and  surplus  at  end  of  year   342,842  47 

Total  debits   $    1,478,092  22 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31,  1898                                                           G2  $        121,953  93 

Written  during  1899                                                                                9  25,045  48 

Terminated  during  1899                                                                          14  41,467  07 

In  force  Deeember  31,  1899                                                                     57  105,532  34 

Losses  incurred  during  1899                                                                      1  150  00 

Losses  paid  during  1899                                                                                1  150  00 

Premiums  collected  during  1899      2,793  45 

Number  of  agents  working  in  State  for  company  during  year,  1. 


MUTUAL  LIFE  INSURANCE  COMPANY  OF  KENTUCKY. 

Located  at  Louisville,  Ky.        Incorporated  1866.        Commenced  Business  1866. 
GeorcxE  W.  Morris,  President.  David  Meriwether,  Secretary. 


Cash  capital,  $100,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   I    2,628,418  84 

INCOME. 

Premiums  on  new  policies  $    145,768  37 

Renewal  premiums   348,734  99 

Dividends  applied  to  pay  running  premiums   44,148  75 

Dividends  applied  to  purchase  paid-up  insurance   5,495  81 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance   21,536  53 

Total  premium  income  $     565,684  45 

Rents   9,766  53 

Interest  on  mortgage  loans   90,847  74 

Interest  on  collateral  loans  and  premium  notes   23,881  52 

Interest  and  dividends  on  stocks  and  bonds   23,883  76 
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Interest  on  other  debts  due  the  company  $       4,(;22  (18 

Interest  on  deferred  premiums   101  53 

Profit  on  sales  of  securities   1,635  00 


Total  income  $      720,423  21 

Aggregate  last  balance  and  income  I    3,348,842  05 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $     249,099  00 

Paid  for  matured  endowments  and  additions   37,011 10 


Net  amount  paid  for  losses  and  matured  endowments  $    268,110  10 

Paid  for  additions   184  30 

Premium  notes  voided  by  lapse   10,923  20 

Cash  dividends  paid  policy-holders   7,967  06 

Dividends  applied  to  pay  running  premiums   44,148  75 

Dividends  applied  to  purchase  paid-up  insurance   5,495  81 

Surrender  values  paid  in  cash   49,332  47 

Surrender  values  applied  to  purchase  paid-up  insurance   21,536  53 

Total  paid  policy-holders  $     425,698  22 


Interest  or  dividends  to  stockholders   7,000  00 

Commissions  and  bonuses  paid  to  agents— new  policies,  $76,141.94; 

renewals,  $18,122.45   94,264  39 

Salaries  and  allowances  for  agencies   8,233  53 

Salaries  of  officers  and  home  office  employees   26,157  66 

Medical  examiners'  fees  and  inspections   15,360  70 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   8,198  62 

Taxes  on  real  estate  and  investments   8,632  93 

Insurance  Department  fees  and  agents'  licenses   3,710  82 

Repairs  and  expenses  on  real  estate   6,216  00 

Rents   1,239  16 

Advertising,  printing,  stationery  and  postage   7,928  04 

Legal  expenses  ;_  6,526  91 

All  other  expenses   16,686  58 


Total  disbursements   635,853  56 


Balance   $   2,712,988  49 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  334,726  14 

Loans  on  mortgages   1,276,328  35 

Loans  on  collaterals   100,370  96 

Loans  to  policy  holders  on  this  company's  policies   246,620  02 

Premium  notes  on  policies  in  force   52,648  10 

Book  value  of  stocks  and  bonds   018,044  02 

Cash  in  company's  office   1,105  71 

Cash  in  bank   55,805  39 

Agents'  debit  balances   26,901  66 

Loans  on  renewal  commissions   1,400  00 

Total   I   2,713,950  35 

Deduct  ledger  liabilities- 
Agents'  credit  balances  $         961  86 


Total  net  ledger  assets   $   2,712,988  49 
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OTHER  ASSETS. 


Interest  and  rents  due  and  accrued   $ 

Market  value  of  real  estate  over  book  value  

Market  value  of  bonds  and  stocks  over  book  value  

^  New- 
Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1899  $      24,584  48  $      6,644  06 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1899                                                                         7,453  86  29,906  61 


Totals  

Deduct  cost  of  collection  of  same. 


$      32,038  34    $     36,550  67 
17,621  09  1,462  01 


14,417  25    $     35,088  66 


Net  amount  of  uncollected  and  deferred  premiums 
Total  assets  


Deduct  non-admitted  assets- 
Loans  on  renewal  commissions.-. 
Commissions  payable  to  agents___ 
Depreciation  in  collateral  loans__- 
Agents'  debit  balances  unseeured. 


$  1,400  00 
3,313  37 
13,497  94 
26,901  66 


121,650  57 
58,466  24 
11,754  23 


49,505  91 


$    2,954,365  44 


Total  deductions  

Total  admitted  assets 


45,112  97 


I   2,909,252  47 


LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,1899,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest  

Deduct  net  value  of  risks  re-insured  


$  2,761,706  00 
31,962  00 


Net  reserve  

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due. 

Total  policy  claims  

Unpaid  dividends,  etc.,  due  policy-holders  

Due  and  accrued  for  salaries,  rents,  etc  

Premiums  paid  in  advance  

All  other   


16,500  00 


2,793,668  00 

16,500  00 
365  34 
7,500  00 
1,200  00 

49.484  22 


Liabilities  on  policy-holders'  account  $    2,868,717  56 

Surplus  -   40,534  91 

Total  liabilities   I   2,909,252  47 


EXHIBIT  OF  POLICIES. 


Policies  and  additions  in  force  December  31,  1898- 

Written  during  1899  

Revived  during  1899  

Changed  and  increased  during  1899  

Totals  


No.  PoLicn 
9,121 
2,589 
35 
21 

11,766 


Amount. 
15,073,880  00 
4,085,014  00 
67,283  10 
33,500  00 


19,259,677  10 


Life  Insurance  Companies. 


41 


Policies  terminated—                            No.  Policies  Amount. 

By  death                                                  148  $    265,599  00 

By  maturity                                               24  37,011  10 

By  expiry                                                    35  05,000  00 

By  surrender                                              318  489,257  00 

By  lapse                                                 1,062  1,980,348  00 

By  change  and  decrease                              21  169,762.00 

By  not  being  taken                                     397  726,550  00 

Total  policies  terminated  during  1899   2,005  $      3,733,527  10 


Policies  in  force  December  31,  1899    9,761  $     15,526,150  00 


GAIN  AND  LOSS  EXHIBIT  DUEING  THE  YEAR. 

^  .(  Upon  basis  of  Actuaries^  Mortality  and  4  per  cent,  interest). 

Surplus  at  beginning  of  the  year  I  146,111  96 

Loading  earned  on  premiums  of  insurance  and  annuity   157,942  91 

Interest,  rents,  etc.,  earned  $    148,186  54 

Profit  and  loss  items   31,218  35 

116,968  19 

Cost  of  insurance   146,846  00 

Reserves  released  by  surrender  and  lapse,  of  which  $110,870.00  was 
from  policies  upon  which  three  years'  premiums  had  not  been 

paid   229,926  86 


Total  credits  $      797,795  92 


Insurance  expenses  incurred  $     177,889  21 

Investment  expenses  incurred   13,873  56 

$  191,762  77 

Interest  required  to  maintain  reserve   108,630  80 

Death  losses  incurred  $     265,599  00 

Less  re-insurance  reserves  and  compromises  on  losses,  and  re- 
serves released  by  death  of  annuitants   66,554  00 

199,045  00 

Surrender  and  lapse  values  allowed   192,337  00 

Dividends  to  policy-holders   58,486  44 

Dividends  to  stockholders   7,000  00 

Guarantee  fund  and  surplus  at  end  of  year   40,533  91 

Total  debits  $  797,795  92 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31,  1898                                                          298  $        476,652  00 

Written  during  1899                                                                               54  108,113  00 

Terminated  during  1899                                                                          74  136,110  00 

In  force  December  31,  1899                                                                     378  448,655  00 

Losses  unpaid  December  31,  1898      None. 

Losses  incurred  during  1899                                                                      2  1  494  00 

Losses  paid  during  1899  '_             2  1 494  00 

Premiums  collected  during  1899      11,382  71 
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THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW 

YORK. 

Located  at  New  York  City.  *     Incorporated  1842.       Commenced  Business  1843. 
Richard  A.  McCuedy,  President.         Isaac  F.  Lloyd,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898   $256,391,766  33 

INCOME. 

Premiums  on  new  policies  $  (3,909,399  52 

Renewal  premiums   30,957,499  42 

Dividends  applied  to  purchase  paid-up  insurance   1,790,971  80 

Surrender  values  applied  to  purchase  paid-up  insur- 

rance   1,710,037  70 

Surrender  values  applied  to  pay  running  premiums-  643,829  75 
Received  for  annuities   2,512,781  03 

Total  premium  income  $  44,524,519  22 

Rents   1,000,741  65 

Interest  on  mortgage  loans   3,445,866  66 

Interest  on  collateral  loans  and  premium  notes   658,292  63 

Interest  and  dividends  on  stocks  and  bonds   6,700,255  55 

Interest  on  other  debts  due  the  company   245,302  62 

Interest  on  deferred  premiums   134,797  93 

Profit  on  sales  of  real  estate  and  securities   1,980,300  95 

From  all  other  sources   200,00000 

Total  income   58,890,077  21 

Aggregate  last  balance  and  income  $315,281,843  54 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  15,629,979  43 

Paid  for  matured  endowments  and  additions   3,135,647  26 

Net  amount  paid  for  losses  and  matured  endowments  $  18,765,626  69 

Paid  to  annuitants   1,228,230  66 

Cash  dividends  paid  policy-holders   267,205  35 

Dividends  applied  to  purchase  paid-up  insurance   1,790,971  80 

Surrender  values  paid  in  cash   1,963,134  60 

Surrender  values  applied  to  pay  running  premiums   043,829  75 

Surrender  values  applied  to  purchase  paid  up  insurance   1,710,037  70 

Total  paid  policy-holders  $  26,369,036  55 

Commissions  and  bonuses  paid  to  agents— new  policies,  $4,722,419.96; 

renewals,  $1,849,670.73 ;  annuities,  $115,607.23   6,687,697  92 

Salaries  and  allowances  for  agencies   1,298,270  98 

Salaries  of  officers  and  home-office  employees   688,045  32 

Medical  examiners'  fees  and  inspections   481,782  41 

Insurance  Department  fees,  taxes  on  premiums,  reserves,  municipal 

and  agents'  licenses   421,018  47 

Taxes  on  real  estate  and  investments   393,990  31 
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Insurance  Department  examinations  $  17,859  36 

Repairs  and  expenses  on  real  estate   432,085  82 

Rents   175,000  00 

Advertising,  printing,  stationery  and  postage   973,039  29 

Legal  expenses   286,048  74 

All  other  expenses   373,605  51 


Total  disbursements   $  38,597,480  68 


Balance  $276,684,362 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $23,186,525  06 

Loans  on  mortgages   74,794,821  63 

Loans  on  collaterals   6,330,000  00 

Loans  to  policy-holders  on  this  company's  policies   4,374,636  66 

Book  value  of  stocks  and  bonds   154,669,953  06 

Cash  in  company's  office   13,217  90 

Cash  in  bank   12,999,237  12 

Suspense   3,337  14 

Agents'  debit  balances   365,436  02 


Total   1276,737,164  59 

Deduct  ledger  liabilities- 
Agents'  credit  balances  $      23,023  13 

All  other  .   29,778  60 


52,801  73 


Total  net  ledger  assets   1276,684,362  86 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   2,616,862  27 

Market  value  of  bonds  and  stocks  over  book  value   18,515,508  68 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  pohcies  in 

force  December  31,  1899   $      56,160  62  f  2,.529,735  77 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1899                                                                          226,654  53  2,051,196  17 

Totals  $     282,81515    $4,580,931  94 

Deduct  cost  of  collection  of  same   192,314  30       274,855  92 


$      90,500  85    $4,306,076  02 


Net  amount  of  uncollected  and  deferred  premiums   4,396,576  87 


Total  assets   1302,213,310  68 

Deduct  non-admitted  assets — 

Suspense  $       3,337  14 

Agents'  debit  balances  unsecured  ^   365,436  02 


Total  deductions   368,773  16 

Total  admitted  assets   1301,844,537  52 
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LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1899,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest  $248,990,420  00 

Deduct  net  value  of  rislis  re-insured   5,811  00 


Net  reserve   $248,984,609  00 

Matured  endowments  due  and  unpaid  $    239,776  17 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   879,423  31 

Death  losses  reported  but  no  proofs  received   69,906  00 

Policy  claims  resisted  by  the  company   306,501  00 

Due  and  unpaid  on  annuities  and  installment  policies   97,006  70 

Total  policy  claims   1,592,613  18 

Unpaid  dividends,  etc.,  due  policy-holders   87,386  18 

Due  and  accrued  for  salaries,  rents,  etc   93,000  00 

Premiums  paid  in  advance   235,121  25 

Under  non  forfeiture  clause  of  lapsed  policies   388,081  00 

For  mortuary  bonds   331,178  00 

Liabilities  on  policy-holders'  account   $251,711,988  61 

Surplus   2,180,000  00 

Guarantee  fund   47,952,548  91 

Total  liabilities   $301,844,537  52 


EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31, 1898                                 359,758  $    970,496,975  00 

Written  during  1899                                                                              67,198  162,870,679  00 

Revived  during  1899                                                                                2,203  4,974,809  00 

Changed  and  increased  during  1899                                                         86  1,401,383  00 


Totals   429,245  $1,139,743,846  00 

Policies  terminated — 

By  death  

By  maturity  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease  


No.  Policies. 

Amount. 

4,761 

$15,936,.360  00 

1,001 

2,937,117  00 

195 

869,316  00 

8,-393 

21,872,288  00 

17,489 

43,395,006  00 

66 

3,486,219  00 

Total  policies  terminated  during  1899   31,905  88,496,306  00 


Policies  in  force  December  31,  1899    397,340  $1,051,247,.540  OQ 

Policies  re-insured   1,548,200  00 

Annuities  in  force  December  31,  1899   ,4,694  1,417,671  60 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31,  1898                                                        2,276  $      7,702,240  00 

Written  during  1899                                                                                 531  869,366  00 

Terminated  during  1899                                                                        168  366,291  00 

In  force  December  31,  1899                                                                  2,639  8,205,315  00 

Losses  unpaid  December  31, 1898                                                               3  12,000  00 

Losses  incurred  during  1899                                                                        24  50,186  44 

Losses  paid  during  1899                                                                          27  62,186  44 

Premiums  collected  during  1899     205,089  41 
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NEW  YORK  LIFE  INSURANCE  COMPANY. 

Located  at  New  York.  Incorporated  1841.         Commenced  Business  1845. 

John  A.  McCall,  President.  Charles  C.  ^YHITNEY,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898  $203,496,049  45 

INCOME. 

Premiums  on  new  policies  $10,350,886  46 

Renewal  premiums   31,415,221  87 

Dividends  applied  to  pay  running  premiums   347,046  21 

Surrender  values  applied  to  pay  running  premiums—        19,347  93 


Total  premium  income  $42,138,502  47  - 

Rents   890,805  01 

Interest  on  mortgage  loans   1,862,836  08 

Interest  on  collateral  loans  and  premium  notes   952,289  04 

Interest  and  dividends  on  stocks  and  bonds   6,365,987  08 

Interest  on  other  debts  due  the  eompanj'   160,842  98 


Total  income   52,371,263  26 

Aggregate  last  balance  and  income   1255,867,312  71 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $11,403,771  64 

Paid  for  matured  endowments  and  additions   3,104,071  27 

Net  amount  paid  for  losses  and  matured  endowments   $14,508,442  91 

Paid  to  annuitants   1,514,324  57 

Cash  dividends  paid  policy-holders   2,052,428  72 

Dividends  applied  to  paj'  running  premiums   347,040  21 

Dividends  applied  to  purchase  new  insurance   369,273  90 

Surrender  values  paid  in  cash   1,176,676  53 

Surrender  values  applied  to  pay  running  premiums   19,347  93 

Reserve  values  paid   2,200,141  46 

Investments  paid   19,294  44 

Total  paid  policy-holders  $22,206,976  67 


Commissions  and  bonuses  paid  to  agents — new  policies,  $4,028,060.92; 

renewals,  $955,731.80   5,583,798  72 

Salaries  and  allowances  for  agencies   1,364,999  24 

Salaries  of  officers  and  home-office  emploj'ees   705,052  00 

Medical  examiners'  fees  and  inspections   527,799  57 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   395,062  73 

Taxes  on  real  estate  and  investments   228,244  27 

Repairs  and  expenses  on  real  estate   134,903  20 

Rents  ^   418,329  80 

Advertising,  printing,  stationery  and  postage   505,786  51 

All  other  expenses   674,416  48 

Total  disbursements   32, 745, 369  19 

Balance  $223,121,943  52 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $17,082,000  00 

Loans  on  mortgages   36,297,517  19 

Loans  on  collaterals   3,278,450  00 

Loans  to  policy-holders  on  this  company's  policies   11,557,714  27 

Premium  notes  on  policies  in  force   1,850,402  11 

Book  value  of  stocks  and  bonds   141,869,316  65 

Cash  in  bank   10,050,049  19 

Suspense  account   71,336  77 

Agents'  debit  balances   1,065,157  34 


Total  $223,121,943  52 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   1,389,116  59 

Market  value  of  bonds  and  stocks  over  book  value   8,614,969  22 

New- 
Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1899  $  '   $2,322,551  00 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1899   -'  $     539,910  00     2,174,127  00 


Totals  $     539,910  00    $4,496,678  00 

Deduct  cost  of  collection  of  same   350,941  00       224,834  00 


$     188,969  00    $4,271,844  00 


Net  amount  of  uncollected  and  deferred  premiums   4,460,813  00 

Total  assets   $237,586,842  33 

Deduct  non-admitted  assets — 

Suspense  account   $    71,336  77 

Agents'  debit  balances  unsecured   1,065,157  34 


Total  deductions   1,136,494  11 

Total  admitted  assets  $236,450,348  22 


LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1899,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest  $192,345,025  00 

Deduct  net  value  of  risks  re-insured  '       320,744  00 

Net  reserve  $192,024,281  00 

Matured  endowments  due  and  unpaid  _  $    215,783  03 

Death  losses  due  and  unpaid   340,170  71 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   1,335,171  34 

Policy  claims  resisted  by  the  company   28,000  00 

Due  and  unpaid  on  annuities  and  installment  policies                           138,106  17  • 

Total  policy  claims   2,057,231  25 

Unpaid  dividends,  etc.,  due  policy-holders   251,461  15 

Trust  funds  held  by  company   293,347  18 

Premiums  paid  in  advance    388,544  17 
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Additional  policy  reserve  $    3,507,699  00 

Surplus  fund  to  provide  for  dividends   28,862,362  44 

Another   9,065,422  03 


Total  liabilities   $236,450,348  22 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31, 1898                                 373,934  $   944,021,120  00 

Written  during  1899                                                                              99,357  202,309,080  00 

Revived  during  1899                                                                                1,116  2,445,600  00 

Additions  by  dividends  ,     427,477  00 


Totals   474,407  $1,149,203,277  00 

Policies  terminated—  No.  Policies.  Amounp. 

By  death   4,075        $11,867,078  00 

By  maturity   1,108  3,123,154  00  ' 

By  expiry   1,606  .5,665,881  00 

By  surrender   4,486         13,783,.320  00 

By  lapse   25,356  45,665,022  00 

By  change  and  decrease   7,226,837  00 


Total  policies  terminated  during  1899   36,631  87,331,292  00 


Policies  in  force  December  31,  1899    437,776  $1,061,871,985  00 

Policies  re-insured     2,122,862  00 

Annuities  in  force  December  31,  1899    9,277  1,777,474  36 


BUSINESS  IN  NqRTH  CAROLINA  DURING  THE  YEAR. 

No.  PoLiciKS.  Amount. 

Policies  in  force  December  31, 1898                                                        2,542  $      5,682,314  00 

Written  during  1899                                                                              413  814,149  00 

Terminated  during  1899                                                                         202  382,150  00 

In  force  December  31,  1899                                                                    2,753  6,114,313  00 

Losses  unpaid  December  31, 1898                                                               4  7,340  00 

Losses  incurred  during  1899                                                                     22  59,455  47 

Losses  paid  during  1899                                                                          24  61,455  47 

Premiums  collected  during  1899      207,123  27 
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THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  CALIFORNIA. 


Located  at  San  Francisco.        Incorporated  1867.        Commenced  Business  1868. 
George  A.  Moore,  President.  J.  N.  Patton,  Secretary. 


Cash  capital,  $200,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  $    3,145,313  39 

INCOME. 

Premiums  on  new  policies  $    178,376  31 

Renewal  premiums   754,370  11 

Dividends  applied  to  pay  running  premiums   32,838  53 

Dividends  applied  to  purchase  paid-up  insurance   35,238  12 

Surrender  values  applied  to  pay  running  premiums   3,111  16 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  60,926  17 

Received  for  annuities   3,000  00 

Total  premium  income  $  1,067,860  40 

Rents  1__  41,973  59 

Interest  on  mortgage  loans   41,223  21 

Interest  on  collateral  loans  and  premium  notes   13,513  06 

Interest  and  dividends  on  stocks  and  bonds   54,488  04 

Interest  on  other  debts  due  the  company   2,413  97 

Interest  on  deferred  premiums   6,834  98 

Discount  on  claims  paid  in  advance   480  91 

Profit  on  sales  of  real  estate  and  securities   39,012  80 

From  all  other  sources— income  Accident  Department   420,952  98 

Total  income   l,688,753i94 

Aggregate  last  balance  and  income   I  4,834,067^33 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $    258,142  84 

Paid  for  matured  endowments  and  additions   39,532  50 

Net  amount  paid  for  losses  and  matured  endowments  $    297,675  34 

Paid  to  annuitants   4,930  00 

Cash  dividends  paid  policy-holders   3,067  18 

Dividends  applied  to  pay  running  premiums   32,838  53 

Dividends  applied  to  purchase  paid-up  insurance   35,238  12 

Surrender  values  paid  in  cash   4,625  87 

Surrender  values  applied  to  pay  running  premiums   3,111 16 

Surrender  values  applied  to  purchase  paid-up  insurance   60,926  17 

Total  paid  policy-holders  $    442,412  37 

Interest  or  dividends  to  stockholders   14,000  00 

Commissions  and  bonuses  paid  to  agents— new  policies,  $169,789.66; 

renewals,  $88,273.43   258,063  09 

Salaries  and  allowances  for  agencies   100,937  35 
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Salaries  of  officers  and  home  office  employees  S     44,621  05 

Medical  examiners'  fees  and  inspections   29,267  08 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   5,883  59 

Taxes  on  real  estate  and  investments   17,221  25 

Insurance  Department  fees  and  agents'  licenses   4,592  21 

Repairs  and  expenses  on  real  estate   15,800  03 

Rents   18,037  12 

Advertising,  printing,  stationery  and  postage   16,663  62 

Legal  expenses   6,916  41 

Disbursements  Accident  Department   403,773  60 

All  other  expenses   35,644  49 

Total  disbursements  $    1,413,833  26 

Balance   $   3,420,234  07 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  1,029,142  89 

Loans  on  mortgages   695,815  06 

Loans  to  policy-holders  on  this  company's  policies   148,452  29 

Premium  notes  on  policies  in  force   36,616  47 

Book  value  of  stocks  and  bonds  *_  1,313,321  66 

Cash  in  company's  office   21,676  25 

Cash  in  bank   108,127  79 

Bills  receivable  ^   735  20 

Agents'  debit  balances   58,584  46 

Furniture  and  fixtures   17,948  09 


Total  I    3,430,420  16 

Deduct  ledger  liabilities- 
Agents'  credit  balances  $      10,186  09 


10,186  09 


Total  net  ledger  assets  $   3,420,234  07 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   37,326  49 

Market  value  of  bonds  and  stocks  over  book  value   61,803  34 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

foree  December  31, 1899   $      34,270  16   $    32,260  07 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1899   20,766  12         37,082  94 


Totals  $      55,036  28    $     69,343  01 

Deduct  cost  of  collection  of  same   11,007  25        13,868  60 


$      44,029  03    S     55,474  41 


Net  amount  of  uncollected  and  deferred  premiums   99,503  44 

Revenue  stamps,  |2,215.39;  printed  supplies,  $6,000.00   8,215  39 

Accident  Department   102,910  84 


Total  assets   |   3,729,993  57 
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Deduct  non-admitted  assets- 
Furniture,  fixtures  and  supplies  $  23,948  09 

Agents'  debit  balances  unsecured   9,125  70 

Bills  receivable  unsecured   735  20 


Total  deductions  $ 


33,808  99 


Total  admitted  assets  |£  3,696,184  58 


LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1899,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest  $  3,238,950  59 

Deduct  net  value  of  risks  re-insured   270  85 


Net  reserve  $ 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  $      10,000  00 

Death  losses  reported  but  no  proofs  received   9,770  00 

Policy  claims  resisted  by  the  company   7,000  00 

Total  policy  claims  

Liabilities  of  Accident  Department  


3,211,865  59 


2,677  00 
160,684  19 


Liabilities  on  policy-l|olders'  account   $   3,399,319  78 

Surplus   96,864  80 

Capital  stock  paid  up  ^'   200,000  00 

Total  liabilities   $ 


>,184  58 


EXHIBIT  OF  POLICIES. 


Policies  and  additions  in  force  December  31, 1898 . 

"Written  during  1899  

Kevived  during  1899   

Changed  and  increased  during  1899  


No.  POLICI 
9,076 
4,037 
98 


Amount. 

18,522,754  00 
6,765,473  00 
179,535  00 
122,750  00 


Totals  

Policies  terminated — 

By  death  

By  maturity  

By  expiry  

By  surrender  

By  lapse  

By  change'and  decrease . 
By  not  bei;ig  taken  


13,211 


S     25,590,512  00 


No. 


Policies. 
102 
15 
39 
206 
1,229 


660 


Amount. 
212,336  00 
39,533  00 
82,500  00 
494,445  00 
2,124,900  00 
33,000  00 
1,347,844  00 


Total  policies  terminated  during  1899. 

Policies  in  force  December  31,  1899   

Policies  re-insured  

Annuities  in  force  December  31, 1899  


2,251 


4,334,558  00 


10,960 
44 


$      21,255,954  00 
292,870  00 
4,817  00 


GAIN  AND  LOSS  EXHIBIT  DURING  THE  YEAR. 
{Upon  basis  of  Actuaries^  Mortality  and  4 per  cent,  interest). 

Surplus  at  beginning  of  the  year  $ 

Loading  earned  on  premiums  of  insurance  and  annuity  

Interest,  rents,  etc.,  earned  $     151,905  77 

Profit  and  loss  items   16,689  51 


284,566  30 
189,920  13 


168,595  28 
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Cost  of  insurance  I  211,467  00 

Eeserves  released  by  surrender  and  lapse   114,999  00 

Total  credits  :  $  969,547  71 

Insurance  expenses  incurred  S    235,515  18 

Investment  expenses  incurred   27,009  26 

$  262,524  44 

Industrial  Department  net  shortage   13,013  57 

Interest  required  to  maintain  reserve   121,729  08 

Death  Josses  incurred,  $217,959.00;  annuity  payments  incurred, 

$4,930.00  S    222,889  00 

Less  re-tnsurance  reserves  and  compromises  on  losses,  and  reserves 

released  by  death  of  annuitants   101,280  21 

121,608  79 

Surrender  and  lapse  values  allowed   68,663  20 

Dividends  to  policy-holders   71,143  83 

Dividends  to  stockholders   14,000  00 

Guarantee  fund  and  surplus  at  end  of  year   296,864  80 

Total  debits  I  969,547  71 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No  Policies.  Amount. 

Policies  in  force  December  31, 1898                                                            25            $  65,525  00 

Written  during  1899                                                                               44  75,000  00 

Premiums  collected  during  1899      2,307  37 


PENN  MUTUAL  LIFE  INSURANCE  COMPANY  OF 
PENNSYLVANIA. 

Located  at  Philadelphia.        Incorporated  1847.        Commenced  Business  1847 
Harry  F.  West,  President.        Henry  C.  Brown,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898  $  33,849,048  56 

INCOME. 

Premiums  on  new  policies,  S  1,175,916  75 

Eenewal  premiums   5,118,164  83 

Dividends  applied  to  pay  running  premiums   688,521  00 

Dividends  applied  to  purchase  paid-up  insurance   177,117  77 

Surrender  values  applied  to  pay  running  premiums  ___       41,486  73 
Surrender  values  applied  to  purchase  paid-up  insur- 
ance   119,301  00 

Received  for  annuities   313,739  37 

Total  premium  income  $  7,634,247  45 

Rents   154,575  21 

Interest  on  mortgage  loans   720,124  94 
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Interest  on  collateral  loans  and  premium  notes  $  353,921  12 

Interest  and  dividends  on  stocks  and  bonds   570,765  40 

Interest  on  other  debts  due  the  company   13,081  20 

Profit  on  sales  of  real  estate  and  securities   126,742  57 

From  all  other  sources   9,711  41 


Total  income   I  9,583,169  30 

Aggregate  last  balance  and  income  I  43,432,217  86 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  2,007,989  50 

Paid  for  matured  endowments  and  additions   400,951  00 

Net  amount  paid  for  losses  and  matured  endowments   $  2,408,940  50 

Paid  to  annuitants   52,623  38 

Premium  notes  void  by  lapse   32,300  33 

Dividends  applied  to  pay  running  premiums   688,52100 

Dividends  applied  to  purchase  paid-up  insurance   177,117  77 

Surrender  values  paid  in  cash   444,756  44 

Surrender  values  applied  to  pay  running  premiums   41,486  73 

Surrender  values  applied  to  purchase  paid-up  insurance   119,301  00 

Total  paid  policy-holders  $  3,965,047  05 


Commissions  and  bonuses  paid  to  agents — new  policies,  $614,245.83; 

renewels,  $320,833.33  ;  annuities,  $14,784.42   949,863  58 

Salaries  and  allowances  for  agencies   93,536  89 

Salaries  of  officers  and  home-office  employees   154,490  42 

Medical  examiners'  fees  and  inspections   79,625  96 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   122,775  55 

Taxes  on  real  estate  and  investments   60,241  68 

Insurance  Department  fees  and  agents'  licenses   9,861  59 

Repairs  and  expenses  on  real  estate   23,751  23 

Rents   41,288  26 

Advertising,  printing,  stationery  and  postage   43,188  61 

Legal  expenses   11,736  94 

All  other  expenses   118,829  85 


Total  disbursements   5,674,237  61 

Balance  $  37,757,980  25 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate   $  2,684,713  48 

Loans  on  mortgages   14,296,781  99. 

Loans  on  collaterals   3,632,448  43 

Loans  to  policy-holders  on  this  company's  policies   2,880,802  00 

Premium  notes  on  policies  in  force   1,040,423  23 

Book  value  of  stocks  and  bonds   12,742,267  30 

Cash  in  company's  office   3,320  48 

Cash  in  bank   215,000  00 

Bills  receivable   131,394  40 

Agents'  debit  balances   5,079  89 

Obligations  for  premiums   122,420  58 

Furniture   4,500  00 

Total  $  37,759,151  78 
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Deduct  ledger  liabilities — 

Agents'  credit  balances  $       1,171  53 

$  1,171  53 

Total  net  ledger  assets  I  37,757,980  25 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   414,220  70 

Market  value  of  bonds  and  stocks  over  book  value   403,705  53 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1899   $    216,238  10  $  290,009  31 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1899                                                                  105,613  12  481,180  88 


Deduct  cost  of  collection  of  same 


$ 

321,851  22 

$ 

771,190  19 

167,3G2  63 

41,104  44 

$ 

154,488  59 

s 

730,085  75 

Net  amount  of  uncollected  and  deferred  premiums   884,574  34 

Total  assets  I  39,460,480  82 

Deduct  non-admitted  assets- 
Furniture,  fixtures  and  supplies  $       4,500  00 

Commission  on  premium  notes  when  paid   9,469  18 

Agents'  debit  balances  unsecured   208  14 

Bills  receivable  unsecured   30,605  15 

Total  deductions   44,782  47 

Total  admitted  assets  I  39,415,698,35 


LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1899,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest  §33,550,508  00 

Deduct  net  value  of  risks  re-insured   50,536  00 

Net  reserve  I  33,499,972  00 

Present  value  of  undue  installment  policies   242,838  00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  $    160,709  00 

Total  policy  claims   160,709  00 

Unpaid  dividends,  etc.,  due  policy-holders   60,610  21 

Due  and  accrued  for  salaries,  rents,  etc   84,500  59 

Premiums  paid  in  advance   21,982  80 

Trust  deposits   22,077  00 

Scrip  outstanding    8,580  00 

Liabilities  on  policy-holders'  account-  $  34,101,269  60 

Surplus   5,314,428  75 

Total  liabilities  I  39,415,698  35 
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EXHIBIT  OF  POLICIES. 


Policies  and  additions  in  force  Decen:iber  31, 

Written  during  1899  

Revived  during  1899   

Clianged  and  increased  during  1899  

Totals  

Policies  terminated— 

By  death  

By  maturity  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease  

By  not  being  taken  


No.  Policies. 
65,798 


No.  Policies. 
728 
182 
339 
1,217 
3,268 
85 
2,269 


Amount. 
2,058,761  00 
398,985  00 
831,375  00 
2,898,106  00 
7,485,582  00 
1,713,645  00 
6,533,437  00 


Total  policies  terminated  during  1899- 

Policies  in  force  December  31, 1899  

Policies  re-insured  

Annuities  in  force  December  31, 1899  


82,355 


5,088 


74,267 
24 

266 


Amount. 
165,524,302  00 
39,099,718  00 
2,017,498  00 
807,119  00 

207,448,637  00 


21,919,891  00 


$  185,528,746  00 
149,160  00 
107,841  55 


GAIN  AND  LOSS  EXHIBIT  DURING  THE  YEAR. 

{Upon  basis  of  Actuaries'  Mortality  and  4 per  cent,  interest). 

Surplus  at  beginning  of  the  year  I  4,622,689  22 

Loading  earned  on  premiums  of  insurance  and  annuity   1,897,641  26 

Interest,  rents,  etc.,  earned  $  1,917,000  25 

Profit  and  loss  items   16,]  13  22 

1,933,113  57 

Cost  of  insurance   2,734,569  00 

Reserves  released  by  surrender  and  lapse,  of  which  170,702.00  was 
from  policies  upon  which  three  years'  premiums  had  not  been 

paid   840,660  00 

Total  credits  $  12,028,673  05 

Insurance  expenses  incurred  $  1,545,401  13 

Investment  expenses  incurred   163,789  43 

I  1,709,190  56 

Interest  required  to  maintain  reserve   1,408,324  00 

Death  losses  incurred  $2,058,761. 00;  annuity  payments  incurred, 

$52,623.38  $  2,111,384  38 

Less  re-insurance  reserves  and  compromises  on  losses,  and  reserves 

released  by  death  of  annuitants   61,859  00 

2,049,525  38 

Surrender  and  lapse  values  allowed   685,645  GO 

Dividends  to  policy-holders   861,559  36 

Guarantee  fund  and  surplus  at  end  of  year   5,314,428  75 

Total  debits  I  12,028,673  05 
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BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31,  1898                                                       1,130  $        2,509,200  00 

Written  during  1899  J                                              476  1,188,000  00 

Ternninated  during  1899                                                                        209  540,400  00 

In  force  December  31,  1899  ^                                              1,397  3,156,800  00 

Losses  unpaid  December  31, 1898                                                               1  225  00 

Losses  incurred  during  1899   .'                                         11  34,400  00 

Losses  paid  during  1899                                                                           11  31,625  00 

Premiums  collected  during  1899     106,389  77 


PHCENIX  MUTUAL  LIFE  INSURANCE  COMPANY  OF 
CONNECTICUT. 

Located  at  Hartford,  Conn.       Incorporated  1851.       Commenced  Business  1851. 
Jonathan  B.  Bunce,  President.  Charles  H.  Lawrence,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898   $11,257,572  16 

INCOME. 

Premiums  on  new  policies  $    458,081  91 

Renewel  premiums   1,387,163  77 

Dividends  applied  to  pay  running  premiums   170,101  63 

Dividends  applied  to  purchase  paid-up  insurance   44,839  72 

Surrender  values  applied  to  pay  running  premiums—  5,755  96 
Surrender  values  applied  to  purchase  paid-up  insur- 
ance                                                                            87,212  00 

Received  for  annuities   27,565  00 

Total  premium  income   $  2,180,719  99 

Rents   $      47,507  09 

Interest  on  mortgage  loans   843,996  46 

Interest  on  collateral  loans  and  premium  notes   48,207  76 

Interest  and  dividends  on  stocks  and  bonds   175,453  92 

Interest  on  other  debts  due  the  company   8,582  21 

Discount  on  claims  paid  in  advance   141  33 

Profit  on  sales  of  real  estate  and  securities   8,528  93 

From  all  other  sources   547  59 

Total  income   2,813,685  28 

Aggregate  last  balance  and  income  I  14,071,257  44 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $    871,032  98 

Paid  for  matured  endowments  and  additions   113,104  50 

Net  amount  paid  for  losses  and  matured  endowments   $    984,137  48 

Paid  to  annuitants   4,048  20 

Premium  notes  revived   1,579  00 
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Cash  dividends  paid  policy-holders  $  5,555  58 

Dividends  applied  to  pay  running  premiums   170,101  63 

Dividends  applied  to  purchase  paid-up  insurance   44,839  72 

Surrender  values  paid  in  cash  ^   174,304  51 

Surrender  values  applied  to  pay  running  premiums   5,755  96 

Surrender  values  applied  to  purchase  paid-up  insurance   87,212  00 

Total  paid  policy-holders  $  1,477,534  08 

Commissions  and  bonuses  paid  to  agents — new  policies,  $264,593.95; 

renewals,  197,704.75 ;  annuities,  $1,378.25    363,676  95 

Commuting  renewal  commissions   951  00 

Salaries  and  allowances  for  agencies   68,452  41 

Salaries  of  officers  and  home-otfice  employees   75,804  67 

Medical  examiners'  fees  and  inspections   50,227  05 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   60,178,49 

Taxes  on  real  estate  and  investments   27,262  69 

Insurance  Department  fees  and  agents'  licenses   5,098  26 

Repairs  and  expenses  on  real  estate   27,173  46 

Rents  1   26,2.52  93 

Advertising,  printing,  stationery  and  postage   51,971  14 

Legal  expenses   2,255  29 

All  other  expenses   24,,349  52 

Total  disbursements   $   2,261,187  94 

Balance  $  11,810,069  50 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  1,093,2.39  36 

Loans  on  mortgages   6,015,586  57 

Loans  on  collaterals   1,000  00 

Loans  to  policy-holders  on  this  company's  policies   430,296  00 

Premium  notes  on  policies  in  force   334,909  95 

Book  value  of  stocks  and  bonds   3,512,284  50 

Cash  in  company's  office   400  84 

Cash  in  bank   422,3.52  28 

Total  net  ledger  assets   $  11,810,069  50 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   136,480  83 

Market  value  of  bonds  and  stocks  over  book  value   91,789  38 

New 

Business.  Reniwai.s. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1899  

Gross  deferred  premiums  on  policies  in  force  Decem 

ber  31,  1899   


Totals  

Deduct  cost  of  collection  of  same 


$ 

75,172  84 

$     61,602  60 

37,753  75 

115,775  94 

$ 

112,920  59 

$  177,378  54 

64,368  15 

10,642  71 

$ 

48,558  44 

$  166,735  83 

Net  amount  of  uncollected  and  deferred  premiums   215,294  27 

Total  admitted  assets  $  12,253,633  98 
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LIABILITIES. 


Net  present  value  of  all  policies  in  force  December  31, 1899,  com- 
puted according  to  the  Acturies'  Table  of  Mortality,  with  4  per 
cent,  interest  :  $11,538,641  00 

Deduct  net  value  of  risks  re-insured   29,071  00 


Net  reserve  I  11,509,570  00 


Present  value  of  undue  installment  policies  

Special  policy  reserve  

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due- 
Death  losses  reported  but  no  proofs  received  


22,082  00 
138,069  00 


18,130  00 
19,067  00 


37,197  00 
8,791  00 


Total  policy  claims  

Premiums  paid  in  advance  

Liabilities  on  policy-holders'  account  I  11,715,709  00 

Surplus  .   537,924  98 

Total  liabilities  $  12,253,633  98 

EXHIBIT  OF  POLICIES. 


Policies  and  additions 
Written  during  1899— 
Revived  during  1899  — 
Transferred  


;n  force  December  31,  1898- 


No.  Policies. 
31,592 


32 
707 


Totals  ^  

Policies  terminated — 

By  death  

By  maturity  

By  expiry  

By  surrender  

By  lapse  

By  change  

By  not  being  taken, 
Transfered  


Amount. 
51,170,782  GO 
15,547,421  00 
51,315  00 
1,635,387  00 

68,404,905  00 


No.  POLICI] 

497 

103 
69 

496 
2,288 

107 
1,632 
.  707 


Amount. 
$    881,210  00 
113,104  00 
137,600  00 
1,165,521  00 
3,311,679  00 
223,160  00 
2,949,082  00 
1,635,387  00 


Total  policies  terminaied  during  1899- 


Policies  in  force  December  31,  1899— 

Policies  re-in&ured  

Annuities  in  force  December  31,  1899- 


5,899 

10,416,743  00 

35,512 

$     57,988,162  00 

38 

297,631  00 

36 

6,392  00 

GAIN  AND  LOSS  EXHIBIT  DURING  THE  YEAR. 

(  Upon  basis  of  Actuaries^  Mortality  and  4  per  cent,  interest). 

Surplus  at  beginning  of  the  year  $ 

Loading  earned  on  premiums  of  insurance  and  annuity  

Interest,  rents,  etc.,  earned  $    624,456  00 

Profit  and  loss  items   44,768  00 


Cost  of  insurance  

Reserves  released  by  surrender  and  lapse,  of  which  $51,889.00  was 
from  policies  upon  which  three  years'  premiums  had  not  been 
paid  


667,985  00 
405,024  00 


669,224  00 
659,909  00 


357,749  00 


Total  credits  $   2,759,891  00 
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Insurance  expenses  incurred  $     709,887  00 

Investment  expenses  incurred   66,436  00 

I  776,323  00 

Interest  required  to  maintain  reserve   454,307  00 

Death  losses  incurred,  $881,469.00;  annuity  payments  incurred, 

$4,048.00  $     885,517  00 

Less  re-insurance  reserves  and  compromises  on  losses,  and  re- 
serves released  by  death  of  annuitants   380,361  00 

505,156  00 

Surrender  and  lapse  values  allowed   265,607  00 

Dividends  to  policy-holders   220,573  00 

Guarantee  fund  and  surplus  at  end  of  year   537,925  00 

Total  debits  $  2,759,811  00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31, 1898                                                         818  $      1,202,441  00 

Written  during  1899                                                                                 377  592,231  00 

Terminated  during  1899                                                                        180  276,620  00 

In  force  December  31,  1899                                                                  1,015  1,518,052  00 

Losses  unpaid  December  31,  1898     None. 

Losses  incurred  during  1899                                                                         8  10,500  00 

Losses  paid  during  1899  '.                                                                       8  10,500  00 

Premiums  collected  during  1899      52,087  02 

Number  of  agents  working  in  State  for  company  during  year,  51. 


PROVIDENT  SAVINGS  LIFE  INSURANCE  COMPANY  OF 

NEW  YORK. 

Located  at  New  York.  Incorporated  1875.  Commenced  Business  1875. 

Edward  W.  Scott,  President.  Wm.  E,  Stevens,  Secretary. 


Cash  capital,  $100,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $   2,231,808  93 

INCOME. 

Premiums  on  new  policies  $     851,573  34 

Renewal  premiums   2,100,403  86 

Dividends  applied  to  pay  running  premiums   145,411  00 

Surrender  values  applied  to  purchase  paid  up  insur- 
ance  11,092  25 

Total  premium  income  $  3,108,480  45 

Rents   26,174  31 
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Interest  on  mortgage  loans  S  12,966  23 

Interest  on  collateral  loans  and  premium  notes   7,816  67 

Interest  and  dividends  on  stocks  and  bonds   33,775  34 

Interest  on  other  debts  due  the  company   37,628  12 

Profit  on  sales  of  real  estate  and  securities   65,216  25 

From  all  other  sources   46,444  87 

Total  income  $   3,338,502  24 

Aggregate  last  balance  and  income  $    5,570,311  17 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  1,333,192  53 

Net  amount  paid  for  losses  and  matured  endowments  $  1,333,192  53 

Paid  to  annuitants   1,581  40 

Premium  notes  voided  by  lapse   108,592  52 

Cash  dividends  paid  policy-holders   21,662  54 

Dividends  applied  to  pay  running  premiums   145,411  00 

Surrender  values  paid  in  cash   27,930  60 

Surrender  values  applied  to  purchase  paid-up  insurance   11,092  25 

Total  paid  policy-holders  $  1,649,462  86 

Interest  or  dividends  to  stockholders   6,977  60 

Commissions  and  bonuses  paid  to  agents — new  policies,  $469,418.82; 

renewals,  $108,431.40    .577,850  22 

Commuting  renewal  commissions   78,852  67 

Salaries  and  allowances  for  agencies   130,111  90 

Salaries  of  officers  and  home-office  employees  J   177,474  41 

Medical  examiners'  fees  and  inspections   77,424  98 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   36,129  50 

Taxes  on  reaUestate  and  investments   3,104  77 

Insurance  Department  fees  and  agents'  licenses   5,879  57 

Repairs  and  expenses  on  real  estate   11,579  62 

Rents   39,464  64 

Advertising,  printing,  stationery  and  postage   56,529  46 

Legal  expenses   34,223  50 

.  All  other  expenses   71,128  24 

Total  disbursements   2,956,193  94 

Balance  I    2,614,117  23 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  410,466  72 

Loans  on  mortgages   292,856  00 

Loans  on  collaterals   21, .500  00 

Loans  to  policy-holders  on  this  company's  policies   236,893  46 

Premium  notes  on  policies  in  force   241,116  06 

Book  value  of  stocks  and  bonds   794,857  97 

Cash  in  company's  office   27,179  99 

Cash  in  bank   412,112  30 

Bills  receivable   2,084  98 

Agents'  debit  balances   176,100  22 

Total   $   2,615,167  70 

Deduct  ledger  liabilities— 

Agents'  credit  balances  $  1,050  47 

1,050  47 

Total  net  ledger  assets  1_  $   2,614,117  23 
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OTHER  ASSETS. 

Interest  and  rents  due  and  accrued  $       35,158  16 

Market  value  of  bonds  and  stocks  over  book  value   52,158  33 

New 

Business.  Renewals. 

Oross  premiums  due  and  unreported  on  policies  in 
force  December  31,  1899   

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1899  

Totals  

Deduct  cost  of  collection  of  same  


-  $ 

234,203  00 

$ 

274,084  00 

35,009  00 

220,784  00 

-  $ 

209,872  00 

$ 

494,868  00 

148,430  00 

25,568  00 

$ 

121,442  00 

$ 

469,300  00 

Net  amount  of  uncollected  and  deferred  premiums   590,742  00 

Internal  revenue  stamps  on  hand   8,466  50 

Total  assets  $   3,300,642  22 

Deduct  non-admitted  assets- 
Premium  notes  or  losses  S  4,428  12 

Agents'  debit  balances  unsecured   126,100  22 

Bills  receivable  unsecured   2,084  98 


Total  deductions   132,613  32 


Total  admitted  assets   $   3,168,028  90 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1899,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest  $  2,483,627  00 

Deduct  net  value  of  risks  re-insured   2,166  00 

Net  reserve   $    2,481,461  00 

Present  value  of  undue  installment  policies   4,564  10 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  $      73,632  00, 

Death  losses  reported  but  no  proofs  received   28,070  00 

Policy  claims  resisted  by  the  company   49,000  00 

Total  policy  claims   150,702  00 

Premiums  paid  in  advance   3,215  42 

Surrender  values  on  cancelled  policies   4,924  50 

Liabilities  on  policy-holders'  account-,   $    2,644,867  02 

Surplus   423,161  88 

Capital  stock  paid  up   100,000  00 

Total  liabilities   I   3,168,028  90 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  .31,  1898                                    29,604  $     92,592,137  00 

Written  during  1899  ^                         10,734  40,588,092  00 

Revived  during  1899                                                                                 152  501,843  00 

Changed  and  increased  during  1899                                                      1,989  6,709,958  00 


Totals   42,539  $    140,452,030  00 
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Policies  terminated—  No.  Policies.  Amount. 

By  death   391  $1,395,256  00 

By  expiry   3,759  11,768,070  00 

By  surrender   76  184,556  00 

By  lapse   1,900  6,337,788  00 

By  change  and  decrease   1,924  7,512,961  00 

By  not  being  taken   1,802  6,213,299  00 

Total  policies  terminated  during  1899   9,850  $     33,411,930  00 

Policies  in  force  December  31,  1899   32,689  $    107,040,100  00 

•Policies  re-insured   36  316,000  00 

Annuities  in  force  December  31, 1899   2  1,581 40 


GAIN  AND  LOSS  EXHIBIT  DURING  THE  YEAR. 

{Upon  basis  of  Actuaries^  Mortality  and  4  per  cent,  interest). 

Surplus  at  beginning  of  the  year  %  600,765  99 

Loading  earned  on  premiums  of  insurance  and  annuity   928,705  59 

Interest,  rents,  etc.,  earned  $    129,881  94 

Profit  and  loss  items   192,152  23 

322,034  17 

Cost  of  insurance   1,638,900  00 

Reserves  released  by  surrender  and  lapse,  of  which  $135,912.28  was 
from  policies  upon  which  three  years'  premiums  had  not  been 

paid   185,348  33 

Total  credits  I  3,675,754  08 

Investment  expenses  incurred  $  1,299,753  48 

I  1,299,753  48 

Interest  required  to  maintain  reserve   88,736  68 

Death  losses  incurred,  $1,378,255.00;  annuity  payments  incurred, 

$1,581.40  $  1,379,836  40 

Less  re-insurance  reserves  and  compromises  on  losses,  and  reserves 

released  by  death  of  annuitants   70,691  15 

1,309,145  25 

Surrender  and  lapse  values  allowed   152,539  99 

Dividends  to  policy-holders   167,254  00 

Dividends  to  stockholders   6,977  60 

Guarantee  fund  and  surplus  at  end  of  year   651,347  08 

Total  debits  %  3,675,754  08 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31,  1898    998  $      2,534,924  00 

Written  during  1899                                                                              174  404,222  00 

Terminated  during  1899                                                                         145  363,146  00 

In  force  December  31,  1899                                                                  1,027  2,576,000  00 

Losses  incurred  during  1899                                                                     19  45,500  00 

Losses  paid  during  1899   '                                             17  41,500  00 

Premiums  collected  during  1899      67,731  29 


Number  of  agents  working  in  State  for  company  during  year,  18. 
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ROYAL  UNION  MUTUAL  LIFE  INSURANCE  COMPANY 

OF  IOWA. 

Located  at  Des  Moines.  Incorporated  1886.        Commenced  Business  1886. 

Frank  D.  Jackson,  President.  Sidney  A.  Foster,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898   $      224,463  89 

INCOME. 

Premiums  on  new  policies  $    102,280  49 

Renewal  premiums   90,895  13 

Dividends  applied  to  pay  running  premiums   1,754  81 


Total  premium  income^  $  194,930  43 

Interest  on  mortgage  loans   13,539  63 

Interest  on  collateral  loans  and  premium  notes   2,039  17 

Interest  and  dividends  on  stocks  and  bonds   17  50 

Interest  on  deferred  premiums   797  05 

From  all  other  sources   111,632  85 


Total  income   322,956  63 

Aggregate  last  balance  and  income  $      547,420  52 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $      40,368  90 


Net  amount  paid  for  losses  and  matured  endowments  $      40,368  90 

Premium  notes,  void  by  lapse   3,329  32 

Cash  dividends  paid  policy-holders   290  96 

Dividends  applied  to  pay  running  premiums   1,754  81 

Surrender  values  paid  in  cash  ^   2,373  99 

Total  paid  policy-holders  $      48,117  98 

Paid  guarantee  fund,  holders'  interest  or  dividends   3,500  00 

Commissions  and  bonuses  paid  to  agents— new  policies,  $77,870.72; 

renewals,  $6,383.08   84,253  80 

Royalty  commissions   491  94 

Salaries  and  allowances  for  agencies   177  22 

Salaries  of  officers  and  home-office  employees   21,208  17 

Medical  examiners' fees  and  inspections   3,654  41 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   1,714  44 

Insurance  Department  fees  and  agents'  licensees   1,638  70 

Rents   2,255  00 

Advertising,  printing,  stationery  and  postage   7,235  21 

Legal  expenses   2,623  86 

All  other  expenses   11,315  26 


Total  disbursements   188,185  99 


Balance  $    359,234  53 
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ASSETS. 


AS  PER  LEDGER  ACCOUNTS. 


Loans  on  mortgages  $  245,283  00 

Loans  to  policy-holders  on  this  company's  policies   82,569  19 

Premium  notes  on  policies  in  force   21,795  21 

Cash  in  company's  office   1,563  15 

Agents'  debit  balances   7,698  77 

Loan  Taxes   325  21 


Total  $  359,234  53 

Total  net  ledger  assets  $  359,234  53 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   9,672  67 


New 

Business.  Renewals. 


Gross  premiums  due  and  unreported  on  policies  ir 
force  December  31,  1899  

Gross  deferred  premiums  on  policies  in  force  Decem 
ber  31,  1899   

Totals  

Deduct  cost  of  collection  of  same  


$ 

23,107  25 

s 

3,684  53 

I- 

3,728  98 

10,642  69 

-  s 

26,836  23 
16,101  73 

s 

14,327  22 
573  08 

$ 

10,734  50 

13,754  14 

Net  amount  of  uncollected  and  deferred  premiums   24,488  64 

Other  items   11,233  13 


Total  assets  $      404,628  97 

Deduct  non-admitted  assets- 
Furniture,  fixtures  and  supplies  $  3,013  45 

Premium  notes  or  loans   18,691  01 

Commuted  commissions   5,970  84 

Agents'  debit  balances  unsecured   4,318  86 


Total  deductions   31,994  16 

Total  admitted  assets  $      372,634  81 

LIABILITIES.  " 

Net  present  value  of  all  policies  in  force  December  31,1899,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 

cent,  interest  $  326,460  00 

Deduct  net  value  of  risks  re-insured   1,296  00 

*  Net  reserve  $      325,164  00 

Present  value  of  undue  installment  policies   6,464  69 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  $        6,500  00 

Policy  claims  resisted  by  the  company   3,000  00 

Total  policy  claims   9,500  00 

Unpaid  dividends,  etc.,  due  policy-holders   103  90 

Due  and  accrued  for  salaries,  rents,  etc   744  89 

Premiums  paid  in  advance   637  93 


Liabilities  on  policy-holders'  account  $      342,615  41 

Surplus   62,013  56 

Total  liabilities   .  |      404,628  97 
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EXHIBIT  OF  POLICIES. 


Policies  and  additions  in  force  December  31, 1898. 

Written  during  1899  

Revived  during  1899  

Changed  and  increased  during  1899  

Totals  

Policies  terminated— 

By  death  

By  surrender  

By  lapse  

By  change  and  decrease  

Exchanged  


No.  Policies. 
2,823 
2,106 


5,934 


Amount. 
$       5,047,544  00 
3,887,650  00 
76,000  00 
14,769  00 

$     10,484,963  00 


No.  POLICII 
24 
30 
892 


964 


Amount. 
$      48,269  00 
62,000  00 
1,733,300  00 
24,300  00 
1,459,000  00 


Total  policies  terminated  during  1899- 


Policies  in  force  December  31,  1899 
Policies  re-insured  


1,910 

3,326,869  00 

4,024 

$ 

7,158,094  00 

68 

199,000  OO 

GAIN  AND  LOSS  EXHIBIT  DURING  TRV.  YEAR. 

( Upon  basis  of  Actuaries^  Mortality  and  4  per  cent,  interest). 

Surplus  at  beginning  of  the  year  $ 

Loading  earned  on  premiums  of  insurance  and  annuity  

Interest,  rents,  etc.,  earned  $      19,708  92 

Profit  and  loss  items   18,144  10 


Cost  of  insurance  

Reserves  released  by  surrender  and  lapse 


51,238  70 
85,079  49 


37,853  02 
65,934  31 

29,067  15 


Total  credits  | 


269,172  67 


Inurance  expenses  incurred  $     140,953  65 

Investment  expenses  incurred   33  60 


Interest  required  to  maintain  reserve  

Death  losses  inncurred,  $48,269.00;  annuity  payments  incurred, 

$600.00  -  $  48,869  00 

Less  re-insurance  reserves  and  compromises  on  losses,  and  reserves 

released  by  death  of  annuitants   2,500  00 


Surrender  and  lapse  values  allowed  

Dividends  to  policy-holders  

Dividends  to  stockholders  

Guarantee  fund  and  surplus  at  end  of  year. 


140,987  25 
8,553  78 


46,369  00 
5,703  31 
2,045  77 
3,500  00 

62,013  56 


Total  debits  $ 


269,172  67 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

$ 


Written  during  1899  

Termioated  during  1899  

In  force  December  31, 1899  

Premiums  collected  during  1899 


No.  Policies. 

56 


50 


Amount. 
85,000  00 
16,000  00 
69,000  00 
1,197,84 
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SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY  OF 

NEW  YORK. 

Located  at  Binghamton,  N.  Y.    Incorporated  1886.     Commenced  Business  1887. 
W.  G.  Pheps,  President.  Charles  M.  Turner,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898- 

INCOME. 


Premiums  on  new  policies  S    168,330  99 

Renewal  premiums   395,271  66 

Dividends  applied  to  pay  running  premiums   5,274  00 

Total  premium  income  $ 

Rents  

Interest  on  mortgage  loans  

Interest  on  collateral  loans  and  premium  notes  

Interest  and  dividends  on  stocks  and  bonds  

Interest  on  other  debts  due  the  company  

From  all  other  sources  


547,704  74 


568,876  65 
841  66 
15,637  84 
325  88 
5,920  73 
1,321  15 
158,387  44 


Total  income 


Aggregate  last  balance  and  income  

DISBURSEMENTS. 

Paid  for  losses  and  additions  S    198,306  60 

Net  amount  paid  for  losses  


Return  premiums  

Dividends  applied  to  pay  running  premiums 

Surrender  values  paid  in  cash  

Total  paid  policy-holders  


$  198,306  60 
1,616  37 
5,274  00 
1,152  25 


$    206,349  22 


Commissions  and  bonuses  paid  to  agents— new  policies,  $114,349.90; 

renewals,  $47,197.07  

.Salaries  and  allowances  for  agencies  

Salaries  of  officers  and  home-office  employees  

Medical  examiners'  fees  and  inspections  ,  

Taxes  on  premiums,  reserves,  municipal  and  State  licenses  

Taxes  on  real  estate  and  investments  

Insurance  Department  fees  and  agents'  licenses  

Repairs  and  expenses  on  real  estate  

Rents  

Advertising,  printing,  stationery  and  postage  

Legal  expenses  

A14  other  expenses  

Total  disbursements  


161,546  97 
10,102  81 
22,860  44 
12,667  88 
3,120,34 
3,593  47 
2,773  01 
304  05 
10,511  94 
11,309  19 
2,791  01 
60,969  24 


751,311  35 


I    1,299,016  09 


508,899|57 


Balance  $ 


790,116  52 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  9,966  45 

Loans  on  mortgages   323,347  00 

Loans  on  collaterals   23,733  72 

Book  value  of  stocks  and  bonds  ,   252,900  00 

Cashfin  company's  office   5,186  52 

Cash  in  bank   116,911  70 

Bills  receivable   196  68 

Agents'  debit  balances   56,220  14 

Suspense   1,850  99 

Total  net  ledger  assets  $      790,116  52 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   7,899  39 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1899   S   $    57,858  18 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1899    37,607  63 

Totals  $   $    95,465  81 

Deduct  cost  of  collection  of  same   4,773  29 

$   $     90,692  52 

Net  amount  of  uncollected  and  deferred  premiums   90,692  S2 

Total  assets  I      888,708  43 

Deduct  non-admitted  assets- 
Company's  stock— owned  (suspense)  $  1,850  99 

Agents'  debit  balances  unsecured   56,023  46 

Bills  receivable  unsecured   196  68 

Total  deductions   58,071  13 

Total  admitted  assets  $      830,637  30 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31, 1899,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest  $    151,737  00 

Net  reserve  I      151,737  00 

Present  value  of  undue  installment  policies   52,821  23 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  $      20,000  00 

Death  losses  reported  but  no  proofs  received   14,500  00 

Policy  claims  resisted  by  the  company   10,000  00 

Total  policy  claims   44,500  00 

Due  and  accrued  for  salaries,  rents,  etc   13,935  60 

Liabilities  on  policy-holders'  account  $      262,993  83 

Surplus   567,643  47 

Total  liabilities  I      830,637  30 
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EXHIBIT  OF  POLICIES. 


Policies  and  additions  in  force  December  31, 1898. 

Written  during  1899  

Revived  during  1899  

Changed  and  increased  during  1899  

Totals  

Policies  terminated — 

By  death  

By  surrender  

By  lapse  

By  change  and  decrease  

By  not  being  taken  

Total  policies  terminated  during  1899 

Policies  in  force  December  31, 1899  

Annuities  in  force  December  31,  1899  


No.  POLICII 

112 
22 
2,410 


771 


No.  Policies. 
10,608 
7,109 
157 
23 


Amount. 
$    272,347  00 
65,000  00 
5,102,253  00 
119,500  00 
1,819,000  00 


17,897 


Amount. 

$       23,400,600  00 
12,776,080  00 
459,803  00 
50,500  00 

S       36,686,983  00 


3,315 

7,378,100  GO 

14,582 

s 

29,308,883  00 

8 

20,292  00 

GAIN  AND  LOSS  EXHIBIT  DURING  TH]^  YEAR. 

( Upon  basis  of  Actuaries^  Mortality  and  4  per  cent,  interest). 

Surplus  at  beginning  of  the  year  $ 

Loading  earned  on  premiums  of  insurance  and  annuity  

Interest,  rents,  etc.,  earned  S     28,498  79 


459,791  39 
662,946  94 

28,498  79 


Total  credits  I    1,151,237  12 


Inurance  expenses  incurred  S     301,155  80 

Investment  expenses  incurred   511  97 


Interest  required  to  maintain  reserve  

Death  losses  inncurred  S     272,347  00 

Less  re-insurance  reserves  and  compromises  on  losses,  and  reserves 

released  by  death  of  annuitants   2,916  85 


Surrender  and  lapse  values  allowed  

Dividends  to  policy-holders  

Guarantee  fund  and  surplus  at  end  of  year 


301,667  77 
6,069  48 


269,430  15 
1,152  25 
5,274  00 

567,643  47 


Total  debits   $    1,151,237  12 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 


Written  during  1899  

Terminated  during  1899  

In  force  December  31, 1899. 


No.  Policies. 
146 
4 
142 


Amount. 
334,000  GO 
8,000  GO 
326,000  00 


Number  of  agents  working  in  State  for  company  during  year,  11. 


68 


Life  Insurance  Companies. 


SECUEITY  TEUST  AND  LIFE  INSURANCE  COMPANY 
OF  PENNSYLVANIA. 

Located  at  Philadelphia.         Incorporated  1871.         Commenced  Business  1895. 
RoBT.  E.  Pattison,  President.         Edwin  S.  Bartlett,  Secretary. 


Cash  capital,  $350,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  $      959,736  27 

INCOME. 

Premiums  on  new  policies  $    196,251  35 

Renewal  premiums   389,480  49 

Premium  notes   11,324  37 

Total  premium  income  $  597,056  16 

Rents   85,224  01 

Interest  on  mortgage  loans   4,845  34 

Interest  on  collateral  loans  and  premium  notes   3,087  93 

Interest  and  dividends  on  stocks  and  bonds   3,212  20 

From  all  other  sources  '.   46,082  85 

Total  income   739,508  49 

Aggregate  last  balance  and  income  I   1,699,244  76 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $     165,843  86 

Net  amount  paid  for  losses  and  matured  endowments  $  165,843  86 

Paid  health  insurance  claims   2,743  99 

Premium  notes  ^   10,915  07 

Surrender  values  paid  in  cash  ^   3,704  32 

Total  paid  policy-holders  $     183,207  24 

Commissions  and  bonuses  paid  to  agents — new  policies,  $125,880.87; 

renewals,  $24,911.55   150,792  42 

Salaries  and  allowances  for  agencies   3,500  00 

Salaries  of  officers  and  home-office  employees   31,082  24 

Medical  examiners'  fees  and  inspections   16,303  01 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   12,711  70 

Insurance  Department  fees  and  agents'  licenses   4,128  80 

Repairs,  improvements  and  expenses  on  real  estate   35,962  05 

Rents   12,504  04 

Advertising,  printing,  stationery  and  postage   13,665  13 

Legal  expenses   3,620  45 

All  other  expenses   54,601  90 

Total  disbursements   522,074  98 

Balance  $    1,177,169  78 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate^  $    927,000  00 

Loans  on  mortgages   93,300  00 

Loans  to  policy-holders  on  this  company's  policies   5,810  90 

Premium  notes  on  policies  in  force   36,467  43 

Book  value  of  stocks  and  bonds   94,450  84 

Cash  in  company's  office   182  06 

Cash  in  bank_'   18,418  60 

Bills  receivable   23,032  59 

Agents'  debit  balances   10,143  05 

Another   37,674  57 


Total  -  I    1,246,680  04 

Deduct  ledger  liabilities- 
Bills  payable   $      63,810  26 


63,810  26 


Total  net  ledger  assets  $    1,177,169  78 


OTHER  ASSETS. 


Interest  and  rents  due  and  accrued   8,281  99 


New 

Business.  Renewals. 


Gross  premiums  due  and  unreported  on  policies  in 
force  December  31, 1899   

Gross  deferred  premiums  on  policies  in  force  I 
ber  31,  1899   

Totals  

Deduct  cost  of  collection  of  same  


$      58,628  00 

S 

16,646  00 

1- 

51,366  00 

44,539  00 

$    109,994  00 

$ 

61,185  00 

65,996  00 

3,671  00 

$      43,998  00 

$ 

57,514  00 

Net  amount  of  uncollected  and  deferred  premiums   101,512  00 

Total  assets  $   1,286,963  77 

Deduct  non-admitted  assets- 
Company's  stock — owned  ,  $  18,500  00 

Depreciation  in  bonds  and  stocks   1,495  84 

Depreciation  in  sundry  accounts   8,918  90 

Bills  receivable  unsecured   2,780  00 


Total  deductions---   31,694  74 


Total  admitted  assets  $    1,255,269  03 


LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1899,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  3  per 
cent,  interest  $    549,809  00 


Net  reserve  |      549,809  00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  $      36,650  00 

Death  losses  reported  but  no  proofs  received   26,600  00 

Policy  claims  resisted  by  the  company   27,600  00 


Total  policy  claims   90,850  00 

Accrued  interest   38  117  50 


Liabilities  on  policy-holders'  account  $      678,776  50 
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Surplus   

Capital  stock  paid  up 


$      226,492  53 
350,000  00 


Total  liabilities  $   1,255,269  03 


EXHIBIT  OF  POLICIES. 


Policies  and  additions  in  force  December  31, 1898  . 

Written  during  1899  

Revived  during  1899   

Changed  and  increased  during  1899  .__ 


Totals  

Policies  terminated— 

By  death  

By  surrender  

By  lapse  

By  change  and  decrease 
By  not  being  taken  


No.  Policies. 
4,444 

4,295 
37 
945 

9,721 


Amount. 
$     10,649,755  00 
9,062,387  00 
102,000  00 
2,078,142  00 

$     21,892,284  00 


No.  POLTCIES. 

78 


869 
945 


Amount. 
195,056  00 
255,859  00 
1,808,577  00 
2,078,142  00 
4,926,332  00 


Total  policies  terminated  during  1899_ 
Policies  in  force  December  31, 1899   


9,263  ' 


00 


5,755 


$    12,628,318  00 


GAIN  AND  LOSS  EXHIBIT  DURING  THE  YEAR. 

{Upon  basis  of  Actuaries'  Mortality  and  3 per  cent,  interest). 

Surplus  at  beginning  of  the  year  $ 

Loading  earned  on  premiums  of  insurance  and  annuity  

Interest,  rents,  etc.,  earned  $    104,651  47 

Profit  and  loss  items   30,661  04 


Cost  of  insurance  

Reserves  released  by  surrender  and  lapse 


683,177  79 
256,048  52 


73,990  43 
163,259  09 
31,734  05 


Total  credits  $    1,208,209  88 


Insurance  expenses  incurred  ."  $     326,802  15 

Investment  expenses  incurred   81,461  62 


Interest  required  to  maintain  reserve  

Death  losses  incurred  $     206,000  09 

Less  re-insurance  reserves  and  compromises  on  losses,  and  reserves 

released  by  death  of  annuitants   16,593  80 


Surrender  and  lapse  values  allowed  

Health  insurance  claims  

Guarantee  fund  and  surplus  at  end  of  year- 


408,263  77 
16,584  00 


189,406  20 
14,719  39 
2,743  99 
576,492  53 


Total  debits   $    1,208,209  88 
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BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31, 1898                                                        176  $        299,801 00 

Written  during  1899                                                                              119  192,508  00 

Terminated  during  1899                                                                        115  195,811 00 

In  force  December  31, 1899                                                                     180  296,498  00 

Losses  incurred  during  1899                                                                      7  8,000  00 

Losses  paid  during  1899                                                                        5  6,000  00 

Premiums  collected  during  1899     13,367  72 


STATE  MUTUAL  LIFE  ASSURANCE  COMPANY  OF 
MASSACHUSETTS. 

Located  at  Worcester,  Mass.      Incorporated  184-i.      Commenced  Business  1845. 
A.  G.  Bullock,  President.  H.  M.  Wilter,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898  $13,864,581  45 

INCOME. 

Premiums  on  new  policies  $    371,015  27 

Renewel  premiums   2,113,079  79 

Dividends  applied  to  pay  running  premiums   290,583  65 

Dividends  applied  to  purchase  paid-up  insurance   93,594  08 

Total  premium  income  $  2,868,273  39 

Rents   95,436  92 

Interest  on  mortgage  loans   121,751  36 

Interest  on  collateral  loans  and  premium  notes   77,320  71 

Interest  and  dividends  on  stocks  and  bonds   369,700  53 

Interest  on  other  debts  due  the  company   12,745  80 

Interest  on  deferred  premiums   15,086  44 

From  all  other  sources   941  86 

Total  income   3,561,317  01 

Aggregate  last  balance  and  income   $  17,425,898  46 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $    825,046  15 

Paid  for  matured  endowments  and  additions   124,403  82 

Net  amount  paid  for  losses  and  matured  endowments  $  949,449  97 

Cash  dividends  paid  policy-holders   8,358  36 

Dividends  applied  to  pay  running  premiums   290,583  65 

Dividends  applied  to  purchase  paid-up  insurance   93,594  68 

Surrender  values  paid  in  cash   330,071  94 

Premium  notes  voided  by  lapse   27,558  00 

Total  paid  policy-holders  $  1,699,616  60 

Commissions  and  bonuses  paid  to  agents— new  policies,  $185,531.54; 

renewals,  $167,805.87    353,337  41 
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Salaries  and  allowances  for  agencies  $     36,285  27 

Salaries  of  officers  and  home-office  employees   55,967  37 

Medical  examiners'  fees  and  inspections   25,876  00 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   38,362  58 

Taxes  on  real  estate  and  investments   21,246  36 

Insurance  Department  fees  and  agents'  licenses   4,587  08 

Repairs  and  expenses  on  real  estate   38,997  93 

Rents   32,949  85 

Advertising,  printing,  stationery  and  postage   19,231  45 

Legal  expenses   1,132  00 

All  other  expenses   266,010  48 


Total  disbursements   $   2,593,600  38 


Balance  ■  I  14,832,298  08 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  1,730,000  00 

Loans  on  mortgages   2,657,314  86 

Loans  on  collaterals   630,000  00 

Loans  to  policy-holders  on  this  company's  policies   742,129  15 

Book  value  of  stocks  and  bonds   8,876,441  00 

Cash  in  company's  office   3,44103 

Cash  in  bank   192,972  04 


Total  net  ledger  assets  $  14,832,298  08 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   182,487  97 

Market  value  of  bonds  and  stocks  over  book  value   730,312  00 


New- 
Business.  Renkwals. 


Gross  premiums  due  and  unreported  on  policies  in 
force  December  31,  1899   

Gross  deferred  premiums  on  policies  in  force  Decem 
ber  31, 1899   


Totals  

Deduct  cost  of  collection  of  same 


s 

52,928  37 

$ 

132,620  01 

50,506  55 

219,040  98 

103,434  92 

$ 

351,060  98 

51,2-3  03 

24,299  77 

s 

52,151  89 

$ 

327,361  21 

Net  amount  of  uncollected  and  deferred  premiums   379,513  10 

Total  admitted  assets  I  16,124,611  15 


LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1899,  com- 
puted according  to  the  Acturies'  Table  of  Mortality,  with  4  per 
cent,  interest  $14,524,315  00 

Deduct  net  value  of  risks  re-insured   32,893  00 

Net  reserve  I  14,491,422  00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  $       2,000  00 

Death  losses  reported  but  no  proofs  received  _—        21,854  00 

Policy  claims  resisted  by  the  company   3,500  00 

Total  policy  claims   27,354  00 

.   Liabilities  on  policy-holders'  account  $  14,518,776  00 
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Surplus  -  $    1,605,835  15 

Total  liabilities  $  16,124,611  15 


EXHIBIT  OF  POLICIES. 


Policies  and  additions  in  force  December  31,  1898- 

Written  during  1899  

Revived  during  1899   

Changed  and  increased  during  1899  

Additions  by  dividends  

Transferred  


No.  Policies. 

25,019 
4,612 
2 


Totals  

Policies  terminated — 

By  death  

By  maturity  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease 

By  not  being  taken  

By  transfer  


No.  Policies. 
2fil 
50 
4 
697 
703 
86 
468 
23 


Amount. 
S    810,713  00 
124,404  00 
8,074  00 
1,587,547  00 
1,615,906  00 
894,873  00 
1,13.3,760  00 
61,556  00 


Total  policies  terminaied  during  1899- 

Policies  in  force  December  31,  1899  

Policies  re-insured  


29,656 


2,292 


27,364 
17 


Amount. 
$     69,517,218  GO 
11,377,174  00 
5,000  00 
29,495  00 
180,119  00 
01,556  00 

$     81,170,562  00 


6,236,833  00 


$     74,933,729  00 
222,000  00 


GAIN  AND  LOSS  EXHIBIT  DURING  THE  YEAR. 

(  Upon  basis  of  Actuaries'  Mortality  and  4       cent,  interest). 

Surplus  at  beginning  of  the  year  $  1,489,767  66 

Loading  earned  on  premiums  of  insurance  and  annuity   629,008  63 

Interest,  rents,  etc.,  earned  %    701,962  01 

Profit  and  loss  items   89,227  03 

791,189  04 

Cost  of  insurance   828,847  64 

Reserves  released  by  surrender  and  lapse   439,710  53 

Total  credits  $  4,178,523  50 

Insurance  expenses  incurred  %     602,366  88 

Investment  expenses  incurred   60,243  29 

I  662,610  17 

Interest  required  to  maintain  reserve   571,400  72 

Death  losses  incurred  $     808,112  72 

Less  re-insurance  reserves  and  compromises  on  losses,  and  re- 
serves released  by  death  of  annuitants   273,967  30 

534,145  42 

Surrender  and  lapse  values  allowed   411,995  35 

Dividends  to  policy-holders   392,536  69 

Guarantee  fund  and  surplus  at  end  of  year   1,605,835  15 

Total  debits  $  4,178,523  50 
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BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31, 1898  1                                      289  $        461,736  00 

Written  during  1899                                                                               99  155,239  00 

Terminated  during  1899                                                                          49  71,452  00 

In  force  December  31, 1899                                                                    339  545,523  00 

Losses  unpaid  December  31,  1898                                                               1  1,000  00 

Losses  incurred  during  1899                                                                          8  3,374 15 

Losses  paid  during  1899                                                                           9  4,374 15 

Premiums  collected  during  1899     17,982  46 


Number  of  agents  working  in  State  for  company  during  year,  16. 


THE  STATE  LIFE  INSURANCE  COMPANY  OF  INDIANA. 

Located  at  Indianapolis,  Ind.         Incorporated  1894.         Re-incorporated  1899. 
Commenced  Business  1894. 

Andrew  M.  Sweeney,  President.  Wilbur  S.  Wynn,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898   $      194,575  01 

INCOME. 

Premiums  on  new  policies  $    184,212  20 

Renewal  premiums   250,026  75 

Dividends  applied  to  pay  running  premiums   17,534  14 

Surrender  values  applied  to  pay  running  premiums—  255  76 

Total  premium  income  $     452,028  85 

Interest  on  mortgage  loans   10,359  28 

Interest  on  collateral  loans  and  premium  notes   781 17 

Interest  and  dividends  on  stocks  and  bonds   40  00 

Interest  on  other  debts  due  the  company   86^  35 

Interest  on  deferred  premiums   1,010  24 

From  all  other  sources   2,138  38 

Total  income   467,225  27 


Aggregate  last  balance  and  income  $      661,800  28 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $      77,000  00 

Net  amount  paid  for  losses  and  matured  endowments  $  77,000  00 

Dividends  applied  to  pay  running  premiums   17,534  14 

Surrender  values  paid  in  cash   1,820  79 

Surrender  values  applied  to  pay  running  premiums   255  76 

Total  paid  policy-holders  $      96,610  69 


Commissions  and  bonuses  paid  to  agents— new  policies,  $114,763.24; 

renewals,  $23,335.52    138,098  76 
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Salaries  and  allowaaees  for  agencies  $  5,931  53 

Salaries  of  officers  and  home-office  employees   37,244  40 

Medical  examiners'  fees  and  inspections   7,841  32 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   3,401  38 

Insurance  Department  fees  and  agents'  licenses   4,117  86 

Kents   2,197  50 

Advertising,  printing,  stationery  and  postage   6,822  32 

Legal  expenses   7,61115 

All  other  expenses   15,295  24 

Total  disbursements  $      325,172  15 

Balance  $     336,628  13 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  $    268,950  00 

Loans  on  collaterals   1,741  19 

Loans  to  policy-holders  on  this  company's  policies   563  00 

Book  value  of  stocks  and  bonds   1,000  00 

Cash  in  company's  office   3,935  84 

Cash  in  bank   47,352  26 

Bills  receivable   221  20 

Agents'  debit  balances   6,114  64 

Certificate  of  deposit  Indiana  Trust  Company   6,750  00 

Total  net  ledger  assets  I      336,628  13 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   3,258  26 

New- 
Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1899  $      69,220  39  $     31,628  86 

Gross  deferred  premiums  on  policies  in  force  Decern- 

ber  31,  1899                                                                        646  37  19,170  46 


Totals  

Deduct  cost  of  collection  of  same- 


Less  agents'  unapplied  cash  balance. 


.  .  $      69,866  74 

$ 

50,799  32 

41,920  04 

2,539  96 

$      27,946  70 

$ 

48,259  30 

2,902  78 

Net  amount  of  uncollected  and  deferred  premiums   73,303  28 

Renewal  premium  (extensions)  notes  on  hand  not  included  in 

above   10,927  40 


Total  assets  $      424,117  07 

Deduct  non-admitted  assets- 
Agents'  debit  balances  unsecured  $       6,114  64 

Bills  receivable  unsecured   221  20 


Total  deductions   6,335  84 


Total  admitted  assets  $      417,781  23 

LIABILITIES.  ' 

Net  present  value  of  all  policies  in  force  December  31,  1899,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest  $    242,049  29 


Net  reserve  $      242,049  29 
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Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  S       7,500  00 

Death  losses  reported  but  no  proofs  received   5,000  00 

Total  policy  claims  I  12,500  00 

Unpaid  dividends,  etc.,  due  policy-holders   625  81 

Due  and  accrued  for  salaries,  rents,  etc   787  35 

Premiums  paid  in  advance   283  90 

Liabilities  on  policy-holders'  account  $  256,246  35 

Surplus  -   161,534  88 

Total  liabilities                                                                  $  417,78123 


EXHIBIT  OF  POLICIES. 


Policies  and  additions  in  force  December  31, 1898_ 

"Written  during  1899  

Revived  during  1899-^  

Changed  and  increased  during  1899  

Totals  

Policies  terminated — 

By  death  

By  surrender  

By  lapse  

By  change  and  decrease  

By  not  being  taken  


No.  Policies. 
3,896 
2,251 
48 
822 

7,017 


Amount. 
$     17,049,000  GO 
9,653,470  00 
221,000  00 
3,228,500  00 

$     30,151,970  00 


No.  POLICII 
20 
39 
746 
822 
314 


Amount. 
$  77,000  00 
167,500  00 
3,103,500  00 
3,231,000  00 
1,364,500  00 


Total  policies  terminated  during  1899- 
Policies  in  force  December  31,  1899   


GAIN  AND  LOSS  EXHIBIT  DURING  THE  YEAR. 

{Ujjon  basis  of  Actuaries^  Mortality  and  4  per  cent,  interest). 

Surplus  at  beginning  of  the  year  % 

Loading  earned  on  premiums  of  insurance  and  annuity  

Interest,  rents,  etc.,  earned  %      14,277  14 

dost  of  insurance  — — 

Reserves  released  by  surrender  and  lapse,  of  which  all  was  from 
policies  upon  which  three  years'  premiums  had  not  been  paid. 


7,943,500  00 


$     22,208,470  00 


107,608  12 
235,277  50 

14,277  14 
137,128  67 

12,801  59 


Total  credits    I      507,093  02 


Insurance  expenses  incurred  $    227,977  78 

Investment  expenses  incurred   583  68 


Interest  required  to  maintain  reserve- 
Death  losses  incurred  


Surrender  and  lapse  values  allowed  

Dividends  to  policy-holders  

Guarantee  fund  and  surplus  at  end  of  year  

Total  debits  % 


228,561  46 
7,853  60 

89,500  00 
2,076  55 
17,566  53 
161,534  88 


507,093  02 
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BUSINESS  IX  XORTH  CAROLIXA  DURIXG  THE  YEAR. 

No.  Policies.  Amocxt. 

Policies  in  force  December  31,  1S98                                                          28  S        135,000  00 

Written  during  1899                                                                                   Tl  214,000  00 

Terminated  during  1899                                                                          13  65,000  00 

In  force  December  31, 1899                                                                      86  284,000  00 

Premiums  collected  during  1899     3,985  76 


Number  of  agents  working  in  State  for  company  during  year,  2. 


SUN  LIFE  ASSURA^'CE  COMPANY  OF  CANADA. 

Located  at  Montreal.  Incorporated  1865.  Commenced  Business  1871. 

Robertson  Macaulay,  President.     Thomas  Bassett  Macaulay,  Secretary. 


Cash  capital,  8105,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   6    7,572,532  92 

I^XOME. 

Premiums  on  new  policies  S    439,246  71 

Renewal  premiums   1,502,818  77 

Dividends  applied  to  pay  running  premiums   15,214  60 

Dividends  applied  to  purchase  paid-up  insurance   28,476  41 

Surrender  values  applied  to  pay  running  premiums—  646  75 

Received  for  annuities   143,841  73 

Thrift  department   84,097  57 

Total  premium  income  S  2,214,342  55 

Rents   25,568  15 

Interest  on  mortgage  loans  

Interest  on  collateral  loans  and  premium  notes  I 

Interest  and  dividends  on  stocks  and  bond?__  V   346,989  26 

Interest  on  other  debts  due  the  company   1 

Interest  on  deferred  premiums  j 

Profit  on  sales  of  real  estate  and  securities   9,141  20 

From  all  other  sources   166  11 

Total  income   2,596,207  27 

Aggregate  last  balance  and  income  $  10,168,  740  19 

DISBURSEMENTS. 

Paid  for  losses  and  additions  %    525,521  01 

Paid  for  matured  endowments  and  additions   50,138  32 

Net  amount  paid  for  losses  and  matured  endowments  S  575,659  33 

Paid  to  annuitants   26,597  58 

Cash  dividends  paid  policy-holders   20,138  15 

Dividends  applied  to  pay  running  premiums   15,214  60 

Dividends  applied  to  nurchase  paid-up  insurance   28,476  41 
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Surrender  values  paid  in  cash  $    137,239  83 

Surrender  values  applied  to  pay  running  premiums   646  75 

Total  paid  policj'-holders  $    803,972  65 


Interest  or  dividends  to  stockholders   15,750  00 

Commissions  and  bonuses  paid  to  agents   308,787  00 

Salaries  and  allowances  for  agencies   83,732  81 

Salaries  of  officers  and  home-office  employees   63,765  01 

Medical  examiners' fees  and  inspections   31,80195 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   3,619  19 

Insurance  Department  fees  and  agents'  licenses   12,771  41 

Rents   20,699  28 

Advertising,  printing,  stationery  and  postage   35,551  39 

Legal  expenses   3,177  37 

All  other  expenses   141,225  42 

Total  disbursements  -  $    1,524,853  64 

Balance   I    8,643,886  55 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $    979,185  22 

Loans  on  mortgages   3,834,176  64 

Loans  on  collaterals   3,000  00 

Loans  to  policy-holders  on  this  company's  policies   765,856  81 

Premium  notes  on  policies  in  force   1,014  20 

Book  value  of  stocks  and  bonds   2,839,751  36 

Cash  in  company's  office  i   42,955  21 

Cash  in  bank   174,174  69 

Agents'  debit  balances   7,486  33 

Total  $   8,647,600  46 

Deduct  ledger  liabilities- 
All  other  $       3,713  91 

3,713  91 


Total  net  ledger  assets  $  8,643,886  55 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   189,717  33 

Market  value  of  bonds  and  stocks  over  book  value   74,567  91 


New 


Gross  premiums  due  and  unreported  on  policies  in 
force  December  31, 1899  

Oross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1899   ,  


Renewals. 


Totals  

Deduct  cost  of  collection  of  same. 


$      86,591  03 

$ 

163,328  16 

32,594  94 

104,543  03 

$     119,185  97 

$ 

267,871  19 

35,755  79 

8,036  13 

$      83,430 18 

$ 

259,835  06 

Net  amount  of  uncollected  and  deferred  premiums   343,265  24 

Total  assets  —-  $  9,251,437  03 

Deduct  non-admitted  assets- 
Agents'  debit  balances  unsecured  $       7,486  33 


Total  deductions  -  7.486  33 

Total  admitted  assets  I   9,243,950  70 
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LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1899,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  33^ 
and  4  per  cent,  interest  S  8,660,309  56 

Deduct  net  value  of  risks  re-insured   7,118  55 


Net  reserve  $   8,653,191  01 

Present  value  of  undue  installment  policies   2,956  34 

Matured  endowment  awaiting  discharge  $         631  66 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   33,311  01 

Death  losses  reported  but  no  proofs  received   29,621  04 

Due  and  unpaid  on  annuities  and  installment  policies   1,492  50 

Total  policy  claims   65,056  21 

Unpaid  dividends,  etc.,  due  policy-holders   27,308  46 

Unpaid  dividends  and  interest  due  stockholders   7,875  00 

Premiums  paid  in  advance   8,763  90 

Accident  department   99  67 

Liabilities  on  policy-holders'  account  $    8,765,250  59 

Surplus   373,700  11 

Capital  stock  paid  up   105,000  00 

Total  liabilities  I   9,243,950  70 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31,  1898                                  46,853  $     49,693,405  00 

Written  during  1899                                                                              16,443  12,476,886  00 

Revived  during  1899                                                                                  293  260,530  00 

Changed  and  increased  during  1899                                                        140  254,115  00 


Totals   63,729  $     62,684,936  00 

Policies  terminated—  No. 

By  death  

By  maturity  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease  

By  not  being  taken  


.  Policies. 

Amount. 

476  ! 

$     532,359  00 

39 

49,416  00 

7 

95,846  00 

564 

963,394  00 

10,063 

5,109,468  00 

291 

553,999  00 

3,364 

2,574,418  00 

Total  policies  terminated  during  1899                                            14,804  9  878  900  00 

Policies  in  force  December  31,  1899                                                      48,925  $      52,806  036  00 

Policies  re-insured                                                                                  6  52  050  00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31, 1898                                                       1,331  $         499,672  15 

Written  during  1899                                                                            1,373  374,362  90 

Terminated  during  1899                                                                       1,117  347,334  75 

In  force  December  31,  1899                                                                    1,587  526,706  30 

Losses  incurred  during  1899      4  504  oo 

Losses  paid  during  1899     2,026  81 

Premiums  collected  during  1899   „     17  570  10 
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THE  TRAVELERS  LIFE  INSURANCE  COMPANY  OF 
CONNECTICUT. 

Located  at  Hartford,  Conn.       Incorporated  1863.       Commenced  Business  1864. 
James  G.  Batterson,  President.         John  E.  Morris,  Secretary. 


Cash  capital,  $1,000,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $  23,832,261  60 

INCOME. 

Premiums  on  new  policies  1  $3,622,076  40 

Renewal  premiums   2,448,780  62 

Surrender  values  applied  to  pay  running  premiums  ___  1,167  93 
Received  for  annuities   17,785  50 


Total  premium  income  $  6,089,810  45 

Rents   105,789  42 

Interest  on  mortgage  loans   313,843  77 

Interest  on  collateral  loans  and  premium  notes   136,880  56 

Interest  and  dividends  on  stocks  and  bonds   611,892  11 

Interest  on  other  debts  due  the  company   60,303  23 

Interest  on  deferred  premiums   42,007  99 

From  all  other  sources   1,051  88 


Total  income   7,361,579  41 

Aggregate  last  balance  and  income  $  31,193,841  01 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  2,191,937  37 

Paid  for  matured  endowments  and  additions   302,071  98 

Net  amount  paid  for  losses  and  matured  endowments  $  2,494,009  35 

Paid  to  annuitants   15,950  65 

Surrender  values  paid  in  cash   240,434  40 

Surrender  values  applied  to  pay  running  premiums—   1,167  93 

Total  paid  policy-holders  $  2,751,562  33 


Interest  on  dividends  to  stockholders   160,000  00 

Commissions  and  bonuses  paid  to  agents — new  policies,  $1,096,912.48; 

renewals,  $120,579.51;  annuities,  $578.29   1,218,070  28 

Salaries  and  allowances  for  agencies   130,554  69 

Salaries  of  officers  and  home-office  employees   188,210  89 

Medical  examiners'  fees  and  inspections   76,689  14 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   108,686  50 

Taxes  on  real  estate  and  investments   25,423  29 

Insurance  Department  fees  and  agents'  licenses   11,622  13 

Repairs  and  expenses  on  real  estate   104,254  44 

Rents   43,703  40 

Advertising,  printing,  stationery  and  postage   114,440  96 
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Legal  expenses  !  S      14,841  42 

All  other  expenses   219,588  51 


Total  disbursements  $    5,157,647  98 


Balance  $  26,036,193  03 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate   $  1,876,580  00                          .  • 

Loans  on  mortgages   5,981,842  52               ,  ^ 

Loans  on  collaterals   1,497,175  51 

Loans  to  policy-holders  on  this  company's  policies   1,305,307  27 

Book  value  of  stocks  and  bonds   13,552,902  85 

Cash  in  company's  office   1,8C7  68 

Cash  in  bank   1,808,402  28 

Agents'  debit  balances   12,114  92 


Total  net  ledger  assets  I  26,036,193  03 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   245,983  39 

Market  value  of  real  estate  over  book  value   172,642  72 

Market  value  of  bonds  and  stocks  over  book  value   717,360  94 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 
force  December  31, 1899   

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1899   


Totals  

Deduct  cost  of  collection  of  same 


76,920  69 

$ 

228,571  56 

58,765  47 

324,922  13 

s 

135,686  16 

$ 

553,493  69 

61,058  77 

27,674  68 

s 

74,627  39 

$ 

525,819  01 

Net  amount  of  uncollected  and  deferred  premiums   600,446  40 

Total  assets  |  27,772,626  48 

Deduct  non-admitted  assets- 
Agents'  debit  balances  unsecured  $      12,114  92 


Total  deductions   12,114  92 

Total  admitted  assets  $  27,760,511  56 


LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1899,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest  $21,369,781  22 

Deduct  net  value  of  risks  re-insured   429,700  00 


Net  reserve                                                                       |  20,940,081  22 

Present  value  of  undue  installment  policies   751,593  00 

Matured  endowments  due  and  unpaid  $       3,935  00  i 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   27,682  00 

Death  losses  reported  but  no  proofs  received   134,166  02 
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Policy  claims  resisted  by  the  company  •  $      54,050  00 

Policy  claims  resisted  for  employers   586,520  26 

Total  policy  claims  $  806,353  28 

Due  and  accrued  for  salaries,  rents,  etc   110,000  00 

Premiums  paid  in  advance   33,178  11 

Special  reserve  liability  department   100,000  00 

Additional  reserve  on  policies   998,622  00 

Liabilities  on  policy-holders'  account  $  23,739,827  61 

Surplus   3,020,683  95 

Capital  stock  paid  up   1,000,000  00 

Total  liabilities  I  27,760,511  56 


EXHIBIT  OF  POLICIES. 


Policies  and  additions  in  force  December  31,  1898- 

Written  during  1899  

Revived  during  1899   

Changed  and  increased  during  1899  


No.  Policies. 
36,790 
6,329 
72 
451 


Totals  

Policies  terminated — 

By  death  

By  maturity  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease- 
By  not  being  taken  


No.  Policies. 
474 
178 

290 
461 
1,333 
637 
958 


Amount. 
$  1,277,307  00 
304,453  00 
808,531  00 
1,282,150  00 
2,979,257  00 
21,602  07 
2,946,893  00 


Total  policies  terminated  during  1899- 

Policies  in  force  December  31, 1899  

Policies  re-insured  

Annuities  in  force  December  31,1899  


43,642 


4,331 


39,311 
349 
47 


Amount. 
93,421,420  00 
17,165,686  00 
191,317  00 
1,314,929  00 

112,093,352  00 


11,758,798  00 


$    100,334,554  00 
3,346,132  00 
18,364  00 


BUSINESS  IN  NORTH  CAPvOLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policiee  in  force  December  31,  1898                                                        1,140  $      2,979,886  00 

Written  during  1899                                                                            2,077  4,339,825  00 

Terminated  during  1899                                                                      1,729  3,848,293  00 

In  force  December  31,  1899                                                                  1,488  3,471,418  00 

Losses  unpaid  December  31,  1898                                                               1  1,000  GO 

Losses  incurred  during  1899                                                                   394  15,387  52 

Losses  paid  during  1899                                                                          392  12,797  52 

Premiums  collected  during  1899      54,689  83 
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UNION  CENTRAL  LIFE  INSURANCE  COMPANY  OF  OHIO. 

Located  at  Cincinnati,  O.        Incorporated  1867.        Commenced  Business  1867. 
John  M.  Pattison,  President.  E.  P.  Marshall,  Secretary. 


Cash  capital,  |100,000. 


Amount  of  net  or  ledger  assets  December  31,  1898   I  20,212,648  21 

INCOME. 

Premiums  on  new  policies  $    90.3,3G9  34 


Renewal  premiums  

Dividends  applied  to  pay  running  premiums  

Dividends  applied  to  purchase  paid-up  insurance  

Surrender  values  applied  to  pay  running  premiums  

Surrender  values  applied  to  purchase  paid  up  insur- 
ance  

Received  for  annuities  


3,177,897  53 
85,945  69 
21,654  23 
6,205  19 

115,678  89 
81,128  96 


Total  premium  income  $  4,392,888  83 

Rents   28,023  14 

Interest  on  mortgage  loans   1,063,521  40 

Interest  on  collateral  loans  and  premium  notes   63,608  89 

Interest  and  dividends  on  stocks  and  bonds   14,540  00 

Interest  on  other  debts  due  the  company   175,784  74 


Total  income 


5,738,367  00 


Aggregate  last  balance  and  income  I  25,951,015  21 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $    936,193  57 

Paid  for  matured  endowments  and  additions   461,493  35 


Net  amount  paid  for  losses  and  matured  endowments  $ 

Paid  to  annuitants  

Premium  notes  

Cash  dividends  paid  policy-holders  

Dividends  applied  to  pay  running  premiums  

Dividends  applied  to  purchase  paid-up  insurance  

Surrender  values  paid  in  cash  

Surrender  values  applied  to  pay  running  premiums  

Surrender  values  applied  to  purchase  paid-up  insurance  

Total  paid  policy-holders  $  1,991,038  16 

Interest  or  dividends  to  stockholders  

Commissions  and  bonuses  paid  to  agents — new  policies,  $478,492.91; 

renewals,  $204,804.31;  annuities,  $4,056.45  

Salaries  and  allowances  for  agencies  

Salaries  of  officers  and  home-office  employees  

Medical  examiners'  fees  and  inspections  

Taxes  on  premiums,  reserves,  municipal  and  State  licenses  

Taxes  on  real  estate  and  investments  


1,397,632  92 
9,427  58 
153,211  60 
116,930  32 
85,945  69 
21,654  23 
84,342  74 
6,205  19 
115,687  89 


687,353  67 
49,585  43 

118,520  93 
58,364  75 
61,158  51 
13,782  42 
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Insurance  Department  fees  and  agents'  licenses  $  11,942  58 

Repairs  and  expenses  on  real  estate   15,036  76 

Rents   31,117  06 

Advertising,  printing,  stationery  and  postage   40,693  33 

Legal  expenses   14,019  99 

All  other  expenses   258,774  51 


Total  disbursements  $   3,361,388  10 


Balance  $  22,589,627  11 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate   $     570,790  17 

Loans  on  mortgages   17,497,723  65 

Loans  to  policy-holders  on  this  company's  policies   2,330,429  27 

Premium  notes  on  policies  in  force   988,619  04 

Book  value  of  stocks  and  bonds   384,734  37 

Cash  in  company's  office   856  94 

Cash  in  bank  '   598,357  83 

Bills  receivable   43,636  24 

Agents'  debit  balances   181,504  60 

Total  $  22,596,652  11 

Deduct  ledger  liabilities- 
Agents'  credit  balances  $       7,025  00 

7,025  00 


Total  net  ledger  assets  $  22,589,627  11 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   674,118  02 

Market  value  of  real  estate  over  book  value   5,456  01 

Market  value  of  bonds  and  stocks  over  book  value  _  13,203  13 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1899   

Gross  deferred  premiums  on  policies  in  force  Decem 

ber  31,  1899  

Totals  

Deduct  c  ost  of  collection  of  same  


259,614  59 

$ 

121,250  94 

28,573  06 

65,792  34 

$ 

288,187  65 

$ 

187,043  28 

135,448  19 

11,222  59 

$ 

152,739  46 

$ 

175,820  69 

Net  amount  of  uncollected  and  deferred  premiums   328,560  15 

Amount  single  and  annuity  premiums  uncollected   92,209  94 

Total  assets  |  23,703,174  36 

Deduct  non-admitted  assets — 

Agents'  debit  balances  unsecured   174,479  60 

Bills  receivable  unsecured   43,636  24 


Total  deductions   218,115  84 

Total  admitted  assets  I  23,485,058  52 
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LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1899,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest  $20,247,305  00 

Deduct  net  value  of  risks  re- injured   134,394  00 


Net  reserve  $  20,112,91100 

Present  value  of  undue  installment  policies   3,792  00 

3Iatured  endowments  due  and  unpaid  S  14,400  00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   10,416  00 

Death  losses  reported  but  no  proofs  received   31,270  00 

Policy  claims  resisted  by  the  company   58,448  00 


Total  policy  claims   114,534  00 

Unpaid  dividends,  etc.,  due  policy-holders   9,338  93 

Premiums  paid  in  advance   85,974  36 

Commissions  due  to  agents  on  premium  notes  when  paid   130,746  07 


Liabilities  on  policy-holders'  account  $  20,457,296  36 

Surplus   2,927,762  16 

Capital  stock  paid  up   100,000  00 

Total  liabilities  $  23,485,058  52 


EXHIBIT  OF  POLICIES. 


Policies  and  additions  in  force  December  31, 

Written  during  1899  

Revived  during  1899  

Changed  and  increased  during  1899  

Totals  

Policies  terminated—  No. 

By  death  

By  maturity  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease  

By  not  being  taken  

Total  policies  terminated  during  1899  


No.  Policies. 
66,119 
17,124 
432 


Policies. 

Amount. 

513 

$1,049,065  00 

380 

573,508  00 

156 

273,100  00 

409 

1,232,379  00 

5,166 

9,802,702  00 

204 

1,317,263  00 

2,779 

7,597,671  00 

Policies  in  force  December  .31,  1899- 
Policies  re-insured  


83,67 


9,607 


74,068 
405 


Amount. 
$   120,573,677  00 
36,543,964  00 
846,050  00 
39,482  00 

$    158,003,173  00 


21,845, 


00 


$    136,157,485  00 
4,919,449  00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No  Policies.  Amount. 

Policies  in  force  December  31, 1898                                                        2,099  $      2,931,008  00 

Written  during  1899                                                                                 506  731,602  00 

Terminated  during  1899                                                                         354  495,223  00 

In  force  December  31,  1899                                                                   2,251  3,167,387  00 

Losses  unpaid  December  31, 1898                                                               1  1,000  00 

Losses  incurred  during  1899                                                                     10  14,500  00 

Losses  paid  during  1899                                                                           11  15,500  00 

Premiums  collected  during  1899      100,086  83 
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UNION  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  MAINE. 

Located  at  Portland,  Maine.      Incorporated  1848.      Commenced  Business  1849. 
Fred  E.  Richards,  President.  J.  Frank  Lang,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898   I    7,123,447  25 

INCOME. 

Premiums  on  new  policies  $     283,648  16 

Renewal  premiums   1,086,868  57 

Dividends  applied  to  pay  running  premiums   13,873  27 

Dividends  applied  to  purchase  paid-up  insurance   23,558  13 

Surrender  values  applied  to  pay  running  premiums  _  4,695  58 
Surrender  values  applied  to  purchase  paid-up  insur- 
ance                                                                            27,218  56 

Received  for  annuities   5,000  00 

Total  premium  income  $  1,444,862  27 

Rents   21,286  98 

Interest  on  mortgage  loans   71,258  84 

Interest  on  collateral  loans  and  premium  notes   41,234  99 

Interest  and  dividends  on  stocks  and  bonds   186,351  34 

Interest  on  other  debts  due  the  company   4,821  44 

Interest  on  deferred  premiums   237  77 

Profit  on  sales  of  real  estate  and  securities   63,401  64 

From  all  other  sources   463  89 

Total  income   1,833,919  16 

Aggregate  last  balance  and  income  I   8,957,366  41 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $    602,020  83 

Paid  for  matured  endowments  and  additions   86,435  30 

Net  amount  paid  for  losses  and  matured  endowments  $    688,456  13 

Paid  to  annuitants   1,123  04 

Premium  notes   10,106  31 

Collateral  loan  notes  !.   359  07 

Cash  dividends  paid  policy-holders   15,703  53 

Dividends  applied  to  pay  running  premiums   13,873  27 

Dividends  applied  to  purchase  paid-up  insurance   23,558  13 

Surrender  values  paid  in  cash   52,547  90 

Surrender  values  applied  to  pay  running  premiums   4,695  58 

Surrender  values  applied  to  purchase  paid-up  insurance   27,218  56 

Total  paid  policy-holders  S    837,641  52 

Commissions  and  bonuses  paid  to  agents— new  policies,  $164,740.03 ; 

renewals,  $67,451.97   2.32,192  00 

Commuting  renewal  commissions   1,807  12 

Salaries  and  allowances  for  agencies   118,269  94 

Salaries  of  officers  and  home-office  employees   65,682  90 
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Medical  examiners'  fees  and  inspections  $     33,932  00 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   20,995  09 

Taxes  on  real  estate  and  investments  1   11,314  81 

Insurance  Department  fees  and  agents'  licenses   7,629  75 

Repairs  and  expenses  on  real  estate   7,088  11 

Rents   18,125  93 

Advertising,  printing,  stationery  and  postage   32,448  56 

Legal  expenses   7,662  77 

All  other  expenses   33,216  09 

Total  disbursements  I    1,428,586  59 

Balance  $    7,528,779  82 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  1,093,324  85 

Loans  on  mortgages   1,292,986  63 

Loans  on  collaterals   743,069  72 

Loans  to  policy-holders  on  this  company's  policies   10,854  26 

Premium  notes  on  policies  in  force   183,889  95 

Book  value  of  stocks  and  bonds   4,143,070  26 

Cash  in  company's  office   367  18 

Cash  in  bank   37,731  87 

Bills  receivable   13,213  23 

Agents'  debit  balances   7,984  54 

Cash  in  transit  December  31,  1899  unsecured   2,287  33 


Total  net  ledger  assets   I    7,528.779  82 

OTHER  ASSETS, 

Interest  and  rents  due  and  accrued    66,427  81 

Market  value  of  bonds  and  stocks  over  book  value   184,670  99 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 
force  December  31, 1899   

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1899  


Totals  

Deduct  cost  of  collection  of  same. 


$      66,590  79 

$ 

79,782  54 

30,571  73 

86,282  50 

$      97,162  52 

$ 

166,065  04 

19,432  50 

33,213  02 

$      77,7.30  02 

$ 

132,852  02 

Net  amount  of  uncollected  and  deferred  premiums   210,582  04 

Forborne  premiums  to  be  deducted  in  settlement  of  policy  claims 

included  in  liabilities   581  97 


Total  assets   |    7,991,042  63 

Deduct  non  admitted  assets- 
Premiums  more  than  three  months  past  due  $  4,207  59 

Agents'  debit  balances  unsecured   4,883  42 

Bills  receivable  unsecured   13,213  23 


Total  deductions  $       22,304  24 

Total  admitted  assets  $    7,968,738  39 
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LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1899,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest  $  7,274,010  00 

Deduct  net  value  of  risks  re-insured   3,169  00 


Net  reserve  I 

Present  value  of  undue  installment  policies  

Llatured  endowments  due  and  unpaid  $  11,413  92 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   42,029  38 

Death  losses  reported  but  no  proofs  received   60,886  63 

Policy  claims  resisted  by  the  company   2,000  00 

Total  policy  claims  

Unpaid  dividends,  etc.,  due  policy-holders  

Premiums  paid  in  advance  

All  other  liabilities  

Liabilities  on  policy-holders'  account  

Surplus   

Total  liabilities  


EXHIBIT  OF  POLICIES. 


No. 


Policies  and  additions  in  force  December  31, 1898   

Written  during  1899  

Revived  during  1899  

Changed  and  increased  during  1899  

Totals  

Policies  terminaled—  No.  Policies. 

By  death  

By  maturity  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease  

By  not  bei^ig  taken  

Total  policies  terminated  during  1899. 

Policies  in  force  December  31,  1899   

Policies  re-insured  

Annuities  in  force  December  31, 1899  


Policies 
26,662 
7,460 
60 
442 


34,624 


324 
91 

445 

289 
2,175 

442 
1,068 


Amount. 
$    604,161  28 
81,493  36 
802,639  00 
497,480  81 
2,746,938  86 
794,869  23 
1,639,877  00 


4,834 


29,790 
13 
6 


7,270,841  00 
20,936  00 


116,329  93 
3,927  83 
1,056  37 
1,144  00 

7,414,235  13 
576,807  50 

$    7,991,042  63 


Amount 
$      42,222,364  02 
10,192,832  00 
67,144  97 
739,938  40 

$     53,222,279  39 


7,167,459  54 

46,054,819  85 
85,000  00 
1,288  71 


GAIN  AND  LOSS  EXHIBIT  DURING  THE  YEAR. 

{Upon  basis  of  Actuaries^  Mortality  and  4  per  cent,  interest). 

Surplus  at  beginning  of  the  year  % 

Loading  earned  on  premiums  of  insurance  and  annuity  

Interest,  rents,  etc.,  earned  f     324,883  65 

Profit  and  loss  items   94,324  86 


Cost  of  insurance  

Reserves  released  by  surrender  and  lapse,  of  which  $135,256.00  was 
from  policies  upon  which  three  years'  premiums  had  not  been 
paid  

Total  credits  


574,224  73 
352,691  16 


419,208  51 
482,255  00 


315,704  00 


$    2,144,083  40 
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Insurance  expenses  incurred  $    559,259  15 

Investment  expenses  incurred   19,029  43 

$  578,288  58 

Interest  required  to  maintain  reserve   283,369  00 

Death  losses  incurred,  $608,156.74;  annuity  payments  incurred, 

$1,123.04  $    609,279  78 

Less  re  insurance  reserves  and  compromises  on  losses, and  reserves 

released  by  death  of  annuitants   229,625  00 

379,654  78 

Surrender  and  lapse  values  allowed   272,542  00 

Dividends  to  policy-holders   53,421  54 

Guarantee  fund  and  surplus  at  end  of  year   576,807  50 

Total  debits  $  2,144,083  40 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31,  1898                                                           10  $       22,716  31 

Written  during  1899                                                                                16  55,034  91 

In  force  December  31,  1899                                                                      26  77,751  22 

Premiums  collected  during  1899     84142 
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WASHINGTON  LIFE  INSURANCE  COMPANY 
OF  NEW  YORK. 

Located  at  New  York,  N.  Y.      Incorporated  1860.      Commenced  Business  1860. 
W.  A.  Brewer,  Jr.,  President.         Graham  H.  Brewer,  Secretary. 


Cash  capital,  |125,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  $  14,660,749]74 

INCOME. 

Premiums  on  new  policies  $    377,017  79 

Renewal  premiums   1,549,72'2  96 

Dividends  applied  to  pay  running  premiums   76,991  41 

Dividends  applied  to  purchase  paid-up  insurance   123,925  00 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance   82,969  84 

Received  for  annuities   84,555  56 

Total  premium  income   $  2,295,182  56 

Rents   250,692  68 

Interest  on  mortfiage  loans   483,408  88 

Interest  on  collateral  loans  and  premium  notes   60,048  03 

Interest  and  dividends  on  stocks  and  bonds   13,255  32 

Interest  on  other  debts  due  the  company   12,837  13 

Interest  on  deferred  premiums   7,723  48 

Profit  on  sales  of  real  estate  and  securities   11,602  66 

.  Total  income   3,134,750  74 

Aggregate  last  balance  and  income   $  17,795,500  48 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $    876,741  19 

Paid  for  matured  endowment-f  and  additions   423,426  53 

Net  amount  paid  for  losses  and  matured  endowments   $  1,300,167  72 

Paid  to  annuitants   24,024  82 

Return  premiums   9,023  72 

Dividends  applied  to  pay  running  premiums   76,991  41 

Dividends  applied  to  purchase  paid-up  insurance   123,925  00 

Surrender  values  paid  in  cash   90,455  97 

Surrender  values  applied  to  purchase  paid-up  insurance   82,969  84 

Total  paid  policy-holders  S  1,707,558  48 

Interest  or  dividends  to  stockholders   8,750  00 

Commissions  and  bonuses  paid  to  agents— new  policies,  $223,88415; 

renewals,  $97,010.59;  annuities,  $3,286.64   .324,181  38 

Commuting  renewal  commissions   41,439  23 

Salaries  and  allowances  for  agencies   97,383  38 

Salaries  of  officers  and  home-office  employees   103,303  00 

Medical  examiners'  fees  and  inspections   58,926  52 
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Taxes  on  premiums,  reserves,  municipal  and  State  licenses  $      36,376  88 

Taxes  on  real  estate  and  investments   39,296  15 

Insurance  Department  fees  and  agents'  licenses   2,021  69 

Repairs  and  expenses  on  real  estate   58,722  49 

Rents   74,508  46 

Advertising,  printing,  stationery  and  postage   31,394  01 

All  other  expenses   24,985  73 

Total  disbursements  $    2,608,847  40 

Balance  -  I  15,186,653  08 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  5,084,182  95 

Loans  on  mortgages   7,777,975  00 

Loans  on  collaterals   460,000  00 

Loans  to  policy-holders  on  this  company's  policies   1,087,861  60 

Book  value  of  stocks  and  bonds   473,649  08 

Cash  in  company's  oflRce   38,458  81 

Cash  in  bank   227,343  15 

Agents'  debit  balances   28,560  37 

Office  furniture   8,622  12 


Total  net  ledger  assets   I  15,186,653  08 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   143,648  17 

Market  value  of  real  estate  over  book  value   272,500  00 


Nkw 

Business.  Renewals. 


Gross  premiums  due  and  unreported  on  policies  in 
force  December  31,  1899   

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1899   

Totals  

Deduct  cost  of  collection  of  same  


$    86,892  86 

$ 

73,289  84 

45,360  77 

176,759  31 

$  132,253  63 

$ 

250,049  15 

78,558  65 

15,002  94 

$    53,694  98 

$ 

235,046  21 

Net  amount  of  uncollected  and  deferred  premiums   288,741  19 

Total  assets  I  15,891,542  44 

Deduct  non-admitted  assets — 

Furniture,  fixtures  and  supplies  $  8,622  12 

Depreciation  in  bonds  and  stocks   4,827  50 

Agents'  debit  balances  unsecured   28,560  37 


Total  deductions   42,009  99 


Total  admitted  assets   $  15,849,532  45 


LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1899,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest  $15,006,193  00 


Net  reserve 


$  15,006,193  00 
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Matured  endowments  due  and  unpaid  $      17,626  96 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   29,990  70 

Death  losses  reported  but  no  proofs  received   55,355  50 

Total  policy  claims  $      102,973  16 

Premiums  paid  in  advance   8,243  24 


Liabilities  on  policy-holders'  account  $  15,117,409  40 

Surplus  — _-         607,123  05 

Capital  stock  paid  up   125,000  00 

Total  liabilities   $  15,849,532  45 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31, 1898                                 27,035  $      52,311,363  00 

Written  during  1899                                                                            5,328  13,520,473  00 

Revived  during  1899                                                                             505  1,085,835  00 

Changed  and  increased  during  1899     150,582  00 


Totals                                                                                             32,868  $      67,068,253  00 

Policies  terminated —                            No.  Policies.  Amount. 

By  death                                                  399  8    917,696  00 

By  maturity                                               166  311,997  00 

By  expiry                                                 40  108,862  00 

By  surrender                                            573  1,221,932  00 

By  lapse                                                     2,278  4,329,124  00 

By  not  being  taken                                   878  2,780,070  00 


Total  policies  terminated  during  1899   4,334 


Policies  in  force  December  31,  1899   28,534  $     57,398,572  00 

Annuities  in  force 'December  31,  1899   65  27,136  91 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31,  1898                                                         253  $         315,455  00 

Written  during  1899                                                                               42  75,897  00 

Terminated  during  1899                                                                             32  33,654  00 

In  force  December  31,  1899                                                                    263  357,698  00 

Losses  incurred  during  1899                                                                     7  7,250  00 

Losses  paid  during  1899                                                                            7  7,250  00 

Premiums  collected  during  1899     12,520  28 


Number  of  agents  working  in  State  for  company  during  year,  10. 
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FIRE  AND  FIRE  AND  MARINE 
COMPANIES. 

ABSTRACTS  FROM  ANNUAL  STATEMENTS  FILED  IN  THIS  DEPART- 
MENT, SHOWING  THEIR  TRANSACTIONS  FOR  THE 
YEAR  OF  1899  AND  THEIR  CONDITION  ON 
THE  31ST  DAY  OF  DECEMBER,  1899. 


.ETNA  INSURANCE  COMPANY  OF  CONNECTICUT. 


Located  at  Hartford,  Conn.       Incorporated  1819.       Commenced  Business  1819. 
William  B.  Clark,  President.  William  H.  King,  Secretary. 


Cash  capital,  $4,000,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $  10,468,256 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $   4,537,066  43   $      390,598  89 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   890,545  60  102,959  09 


Net  cash  received  for  premiums  $   3,646,520  83   $      287,639  80 


3,934,160  63 

Deposit  premiums  received  for  perpetual  risks   4,398  18 

Eents   4,949  69 

Interest  received  on  mortgages   1,138  78 

Interest  received  on  collateral  loans   180  00 

Interest  and  dividends  on  stocks  and  bonds   505,228  55 

Interest  and  dividends  from  all  other  sources   5,109  28 

Total  income   $   4,455,165  11 

Aggregate  last  balance  and  income   $  14,923,421  99 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $   2,672,513  75   $      245,464  57 

Deduct  salvage  and  re-insurance   401,509  88  73,133  26 


Net  cash  paid  for  losses  $   2,271,003  87   $      172,331  31 


2,443,335  18 

Deposit  premiums  returned   1,323  25 

Paid  stockholders  (interest  or  dividends)   720,000  00 

Commissions  or  brokerage  and  allowances  to  agents   631,610  84 

Salaries  and  fees  of  officers  and  employees   286,958  16 

Taxes  .   115,91125 

Losses  on  sales  or  maturity — ledger  assets   18,287  99 

All  other  expenditures   314,929  26 

Total  disbursements  during  the  year  $   4,532,355  93 

Balance  December  31,  1899  $  10,391,066  06 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $    298,059  35 

Loans  on  mortgages   15,600  00 

Loans  on  collaterals   11,100  00 

Book  value  of  stocks  and  bonds   9,136,640  02 

Cash  in  company's  office   3,318  43 

Cash  in  bank   702,597  81 

Bills  receivable   379,697  03 

$  10,547,012  64 

Deduct  agents'  credit  balances  $    155,946  58 

155,946  58 

Total  net  or  ledger  assets  $  10,391,066  06 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   725  58 

Market  value  of  stocks  and  bonds  over  book  value   2,283,973  83 

Uncollected  premiums   428,269  99 

Gross  assets  $  13,104,035  46 

Non-admitted  assets- 
Agents'  debit  balances  unsecured  $      16,564  91 

Depreciation  in  book  value  real  estate   68,059  35 

Total  deductions  $  84,624  26 

*      Total  admitted  assets   $  13,019,41120 

LIABILITIES. 

Losses  adjusted  and  unpaid  $      14,871  71 

Losses  in  process  of  adjustment   378,015  39 

Losses  resisted-   18,746  23 

Net  amount  of  unpaid  losses  $  411,633  33 

Total  unearned  premiums   3,212,271  54 

Amount  reclaimable  on  perpetual  fire  risks   66,583  28 

Commissions  due  agents  and  brokers   107,067  49 

Return  and  re-insurance  premiums   64,240  49 

Total  liabilities  $  3,861,796  13 

Cash  capital                                                                             ^  4,000,000  00 

Net  surplus                                                                              '  5,157,615  07 

Total  liabilities,  including  cash  capital  and  net  surplus  $  13,019,411  20 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  ^  $  553,225,998  00  $      6,352,442  54 

Written  during  the  year                                                                  407,465,549  00  4,537,066  43 

Total  -                              $  960,691,547  00  $     10,889,508  97 

Deduct  those  expired  and  marked  off  as  terminated                           374,316,392  00  4,282,879  44 

In  force  at  end  of  year  $  586,375,155  00  $      6,606,629  53 

Deduct  amount  re-insured                                                                 54,361,122  00  580,469  20 

Net  amount  in  force  at  end  of  the  year  $  532,014,033  00  $      6,026,160  33 
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Marine  and 

Inland.  Premiums. 

In  force  at  beginning  of  the  year  I      6,226,316  00  $        155,728  56 

Written  during  the  year                                                                   140,823,106  00  390,598  89 

Total  $    147,049,422  00  $        546,327  45 

Deduct  those  expired  and  marked  off  as  terminated                            140,142,938  00  365,051  41 


In  force  at  end  of  the  year  $     6,906,484  00   $        181,276  04 

Deduct  amount  re-insured   1,244,112  00  28,661  45 


Net  amount  in  force  at  end  of  the  year  $  5,662,372  00  $        152,614  59 

PERPETUAL  RISKS. 

Amount.  Deposits. 

In  force  at  beginning  of  the  year  $  2,925,278  00  $         67,016  47 

Written  during  the  year   183,250  00  4,398  18 

■'^        Total  $  3,108,528  00  $          71,414  65 

Deduct  those  marked  off  as  cancelled   80,400  00  1,327  00 


In  force  at  end  of  the  year  $      3,028,128  00   $         70,087  65 

Losses  incurred  during  the  year  $       4,042  00 

Losses  paid  during  the  year   4,042  00 

Largest  amount  in  any  one  hazard   15,0U0  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1899 

1  year  or 

less    _  One-half  _      _  __ 

S  201,812,907  00 

$      2,465,190  55 

$      1,232,595  28 

In  1898 

.    _    -_  One-fourth 

8,536,291  00 

79,397  10 

19,849  28 

In  1899 

8,202,811  00 

78,738  41 

59,053  81 

In  1897 

3  years  _. 

One-sixth 

58,772,284  GO 

634,540  13 

105,756  69 

In  1898 

3  yearri  . 

  One-half 

75,485,907  00 

776,822  97 

388,411  49 

In  1899 

3  year^ 

Five-sixths  _ 

79,719,181  00 

812,914  82 

677,429  02 

In  1896..  . 

4  years  - 

One-eighth 

3,011,131  00 

31,868  05 

3,983  50 

In  1897 

A  yeaj-s  . 

Three-eighths 

2,915,238  00 

30,368  05 

11,388  03 

In  1898 

4  years 

4,463,598  00 

48,298  09 

30,186  30 

In  1899 

Seven-eighths 

4,001,442  00 

42,626  07 

37,297  81 

In  1895 

5  years  . 

  One-tenth  _ 

11,738,972  00 

148,844  65 

14,884  46 

In  1896  . 

5  years  _ 

Three-tenths  _  . 

14,392,720  00 

177,234  33 

53,170  29 

In  1897 

_  One-half  _    _  _ 

16,197,325  GO 

200,153  59 

100,076  79 

In  1898 

5  years  . 

20,941,804  00 

236,828  47 

165,779  95 

In  1899 

Nine-tenths 

21,822,422  GO 

262,335  05 

236,101  55 

Perpetual 

95  per  cent.  _  _  _ 

3,028,128  00 

70,087  65 

66,583  28 

Totals 

$  535,042,161  00 

S      6,096,247  98 

$     3,202,.547  53 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  4,808j846'^5 

Net  premiums  received  during 

year   $     3,937,235  56 

Increase  in  gross  uncollected 

premiums  S         3,831  61 

Increase  in  re-insurance  fund   78,570  77  74,739  16 

Total  net  premiums  earned   $     3,862,496  40 

Interest,  etc.,  received  $       516,606  30 

Increase  in  accrued  interest,  etc.         436,553  98 

Total  interest  earned   953,160  28 
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Total    premiums   and  interest 

earned   $      4,815.656  68 

T^et  losses  paid  during  year  §  2,443,335  18 

Increase  in  net  unpaid  losses   37,352  44 

Total  net  losses  incurred   $     2,405,982  74 

Expenses  paid  $  1,339,778  68 

Increase  in  unpaid  expenses   1,126  94 

Total  expenses  incurred   1,340,905  62 

Total  losses  and  expenses  in- 
curred  3,746,888  36 

Net  gain  for  the  year   $     1,068,768  32 

Total    dividends   incurred  for 

year   $       720,000  00 

Surplus  at  end  of  year  $  5,157,615  07 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Oross  risks  written  $  2,723,784  00 

Gross  premiums  received   38,850  61 

Losses  paid   18,040  36 

Losses  incurred   16,716  54 

Number  of  agents  working  in  the  State  during  year,  46. 


AMERICAN  FIRE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York,  N.  Y.      Incorporated  1857.       Commenced  Business  1857. 
George  S.  A.  Young,  President.        Walter  S.  Alley,  Secretary. 


Cash  capital,  $400,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $    1,036,989  35 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $   1,093,772  92  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   299,606  07   

Net  cash  received  for  premiums  $    794,166  85  $  


794,166  85 

Interest  received  on  mortgages   725  00 

Interest  received  on  collateral  loans   1,450  00 

Interest  and  dividends  on  stocks  and  bonds   31,153  15 

Interest  and  dividends  from  all  other  sources   3,765  75 

Profit  on  sale  or  maturity  of  ledger  assets   101,167  56 

Total  income   I      932,428  31 


Aggregate  last  balance  and  income 


1,969,417  66 
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DISBURSEMENTS. 


Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  $    563,195  77  $_ 

Deduct  salvage  and  re-insurance   77,055  61  __ 


Net  cash  paid  for  losses  $    468,140  16  $- 


$  486,140  16 

Commissions  or  brokerage  and  allowance  to  agents   154,760  54 

Salaries  and  fees  of  officers  and  employees   58,374  83 

Taxes   14,168  11 

All  other  expenditures   63,076  23 

Total  disbursements  during  the  year  _  $  776,519  87 

Balance  December  31,  1899   $  1,192,897  79 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  $      14,500  00 

Loans  on  collaterals  ^       25,000  00 

Book  value  of  stocks  and  bonds   1,033,045  50 

Cash  in  company's  office   3,771  27 

Cash  in  bank   116,581  02 


Total  net  or  ledger  assets  $  1,192,897  79 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   3,540  08 

Uncollected  premiums   204,353  59 


Gross  assets   $    1,400,791  46 

Non-admitted  assets- 
Premiums  more  than  three  months  due  $       2,752  60 

Depreciation  in  book  value  bonds  and  stocks   705  50 


Total  deductions   3,458  10 


Total  admitted  assets  $    1,397,333  36 


LIABILITIES. 

Losses  adjusted  and  unpaid  S  21,543  26 

Losses  in  process  of  adjustment   79,529  47 

Losses  resisted   6,610  30 


Net  amount  of  unpaid  losses  $  107,683  09 

Total  unearned  premiums   549,222  73 

Return  and  re-insurance  premiums   8,587  33 

Total  liabilities  |  665,493  15 

Cash  capital   400,000  00 

Net  surplus   331,840  21 

Total  liabilities,  including  cash  capital  and  net  surplus  |  1,397,333  36 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $  117,103,257  00  $         817,383  00 

Written  during  the  year                                                                      165,463,094  00  1,200,235  GO 


Total  S  282,566,351  00    $       2,017,618  00 

Deduct  those  expired  and  marked  off  as  terminated   125,580,506  00  842,956  00 


In  force  at  end  of  the  year   8  156,985,845  00   $      1,174,662  00 

Deduct  amountre-insured   17,747,680  00  135,914  00 


Net  amount  in  force  at  end  of  year  $  139,238,165  00   $      1,038,748  00 

Largest  amount  in  any  one  hazard  $  50,000  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1899  1 

In  1898  2 

In  1899  2 

In  1897  3 

In  1898  3 

In  1899  3 

In  1896  4 

In  1897  4 

In  1898  4 

In  1899  4 

In  1895  5 

In  1896  5 

In  1897  5 

In  1898  5 

In  1899  5 


Term. 


Fraction 
Unearned. 

year  or  less  One-half  

years  One-fourth  

years  Three-fourths  _ 

years  One-sixth  

years  One-half  

years  Five-sixths  

years  One-eighth  

years  Three-eighths. 

years  Five-eighths  _. 

years  Seven-eighths . 

years  One- tenth  

years  Three-tenths  _. 

years  One-half  

years  Seven-tenths 

years  Nine-tenths  


Amount 
Covered. 
88,765,385  00 
612,834  00 
975,457  00 
9,823,201  00 
15,150,457  00 
16,251,894  00 
276,150  00 
203,000  00 
259,940  00 
197,105  00 
32,651  00 
189,838  00 
922,097  00 
3,262,833  00 
2,315,303  00 


Premiums 
Charged. 
720,454  34 
3,259  89 
7,291  51 
61,035  69 
76,655  02 
101,949  86 
1,601  19 
1,573  39 
1,555  42 
1,718  83 
210  53 
1,487  94 
10,203  94 
21,789  01 
27,961  83 


Premiums 
Unearned. 

S       360,227  17 
814  97 
5,468  63 
10,172  61 
38,327  51 
84,958  22 
200  15 
590  00 
972  14 
1,503  98 
21  05 
446  38 
5,101  97 
15,252  30 
25,165  65 


Totals. 


$  139,238,165  00     $  1,038,748 


549,222  73 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  

Net  premiums  received  during 

year  

Increase  in  gross  uncollected 

premiums  $  98,392  98 

Increase  in  re-insurance  fund__  168,071  84 

Total  net  premiums  earned  

Interest,  etc.,  received  $  37,093  90 

Increase  in  accrued  interest,  etc.  35,702  14 

Total  interest  earned  

Total   premiums   and  interest 

earned   $       797,284  03 

Net  losses  paid  during  year  $  486,140  16 

Increase  in  net  unpaid  losses  —  33,437  27 


794,166  85 

09,678  86 

724,487  99 

$ 

72,796  04 

Total  net  losses  incurred  

Expenses  paid  $       290,379  71 

Increase  in  unpaid  expenses   24,215  07 


Total  expenses  incurred 


314,594  78 
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Total  losses  and  expenses  in- 
curred   S        834,172  21 

Net  loss  for  the  year   S         36,888  18 

Decrease  in  surplus  for  year   $         36,888  18 

Surplus  at  end  of  year                                                                                     $  331,840  21 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  308,520  00 

Gross  premiums  received   4,625  33 

Re-insurance  premiums   518  86 

Losses  paid   1,028  40 

Losses  incurred   1,028  40 

Number  of  agents  working  in  State  during  year,  46. 


THE  AMERICAN  FIRE  INSURANCE  COMPANY  OF 
PENNSYLVANIA. 

Located  at  Philadelphia,  Pa.     Incorporated  1810.       Commenced  Business  1810. 
Thos.  H.  Montgomery,  President.     Richard  Maris,  Secretary. 


Cash  capital,  $500,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  §  2,680,900  42 

INCOME. 

Marine  and 
Fire.  Lxland. 

Gross  cash  received  for  premiums  S  1,592,447  75  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   388,886  45   


Net  cash  received  for  premiums  $  1,203,561  30 


1,203,561  30 

Deposit  premiums  received  for  perpetual  risks   20,971  94 

Eents   10,186  63 

Interest  received  on  mortgages   56,170  88 

Interest  received  on  collateral  loans   2,062  05 

Interest  and  dividends  on  stocks  and  bonds   40,796  97 

Interest  and  dividends  from  all  other  sources   226  19 

Profit  on  sale  or  maturity  of  ledger  assets   5,538  00 

From  all  other  sources   2,415  11 


Total  income   S   1,341,929  07 


Aggregate  last  balance  and  income 


4,022,829  49 
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DISBURSEMENTS. 

MaRINH.  AND 

Fire.  Inland. 

Gross  cash  paid  for  losses  $  1,032,187  41  $  

Deduct  salvage  and  re-insurance   174,673  45   

Net  cash  paid  for  losses  $    857,513  96  $  

I      857,513  96 


Deposit  premiums  returned                                                       •  17,313  04 

Paid  stockholders  (interest  or  dividends)   40,000  00 

Commissions  or  brokerage  and  allowances  to  agents   255,597  98 

Salaries  and  fees  of  officers  and  employees   115,620  OO 

Taxes   21,247  32 

Loss  on  sales  or  maturity — ledger  assets   3,564  07 

All  other  expenditures   112,897  47 

Total  disbursements  during  the  year  $  1,423,753  84 

Balance  December  31,  1899  $  2,599,075  65 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $    408,451  74 

Loans  on  mortgages   1,011,477  71 

Loans  on  collaterals   53,100  00 

Book  value  of  stocks  and  bonds   814,708  43 

Cash  in  company's  office   9,246  08 

Cash  in  bank   153,983  'u 

Ground  rents   21,320  00 

Agents' debit  balances   120,003  13 

All  other   6,785  12  * 

Total  net  or  ledger  assets  $   2,599,075  65 

OTHER  ASSETS. 

Eents  and  interest  due  and  accrued   15,732  71 

Market  value  of  stocks  and  bonds  over  book  value   11,632  82 


Total  admitted  assets  $   2,626,441  18 


LIABILITIES. 

Losses  adjusted  and  unpaid                                                           8  62,581  36 

Losses  in  process  of  adjustment   103,208  24 

Losses  resisted   4,595  72 


Net  amount  of  unpaid  losses  —   170,385  32 

Total  unearned  premiums   979,300  31 

Amount  reclaimable  on  perpetual  tire  risks   569,820  94 

Commissions  due  agents  and  brokers   18,000  05 


Total  liabilities   $   1,737,506  62 

Cash  capital   500,000  00 

Net  surplus   388,934  56 


Total  liabilities,  including  cash  capital  and  net  surplus   I    2,626,441  18 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  S  178,805,751  00  S     1,984,403  26 

Written  during  the  year   140,846,046  00  1,592,447  75 

Total  $  319,651,797  00  $      3,576,851  01 

Deduct  those  expired  and  marked  off  as  terminated   129,000,-387  00  1,475,138  64 

In  force  at  end  of  the  year  $  190,651,410  00  $     2,101,712  37 

Deduct  amount  re-insured   13,864,173  00  151,625  32 

Net  amount  in  force  at  end  of  the  year  $  176,787,237  00  $     1,950,087  05 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1899 

1  year  or  less  . 

One-half  

$    79,770,056  00 

$        967,503  00 

z 

483,751  50 

In  1897 

3  years 

-One-sixth 

22,266,585  00 

227,480  12 

37,913'32 

In  1898 

3  years  

_  One-half 

25,669,059  00 

256,021  67 

128,010  83 

In  1899 

3  years 

21,.371,016  00 

199,934  15 

166,611  79 

In  1896 

4  years 

One-eighth. 

253,950  00 

2,435  87 

304  48 

In  1897 

4  years 

Three-eighths 

255,600  00 

2  512  87 

942  32 

In  1898 

4  years 

Five-eighths 

286,900  00 

2,286  12 

1,428  82 

In  1899 

4  years 

Seven-eighths  _ 

218,250  00 

1,794  60 

1,570  27 

In  1895 

5  years 

-One-tenth  _ 

2,938,512  Oi) 

29,349  49 

2,934  94 

In  1896 

5  years  

Three-tenths 

5,055,881  00 

54,611  10 

16,383  33 

In  1897 

5  years___ 

_  One-half 

6,863,948  00 

77,053  32 

38,562  66 

In  1898 

5  years 

Seven-tenths 

6,672,465  00 

72,199  86 

50,539  90' 

In  1899 

5,032,293  00 

55,251  70 

47,726  53 

Perpetual 

95  per  cent  

569,820  94 

Totals 

$  176,787,237  00 

$      1,9.50,087  05 

$ 

1,549,121  25. 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  g       .504,733  42: 

Net  premiums  received  during 

year   $     1,207,220  20 

Increase  in  gross  uncollected 

premiums  $  3,671  74 

Increase  in  re-insurance  fund__  12,192  84              15,864  58 

Total  net  premiums  earned   $      1,191,355  62 

Interest,  etc.,  received  $  100,481  73 

Increase  in  ^crued  interest,  etc.  3,183  95 

Total  interest  earned   103,665  68 

Total    premiums   and  interest 

earned   $     1,295,021  .30 

Net  losses  paid  during  year  $  857,513  96 

Increase  in  net  unpaid  losses—  18,672  06 

Total  net  losses  incurred   $       876,186  02 

Expenses  paid  $  493,986  67 

Increase  in  unpaid  expenses   647  47 

Total  expenses  incurred   494,634  14 
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Total  losses  and  expenses  in- 


curred  — 

$ 

1,370,820  16 

Net  loss  for  the  year 

$ 

75,798  86 

Dividends  to  stockholders 

40,000  00 

Decrease  in  surplus  for  year  

$ 

115,798  86 

Surplus  at  end  of  year  $       388,934  56 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $     1,233,461  00 

Gross  premiums  received   21,004  64 

Losses  paid   9,979  98 

Losses  incurred   10,306  83 


ATLANTA  HOME  INSURANCE  COMPANY  OF  GEORGIA. 

Located  at  Atlanta,  Ga.  Incorporated  188  L.         Commenced  Business  1882. 

R,  J.  LowRY,  President.  Joel  Hurt,  Secretary. 


Cash  capital,  1500,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  $      735,617  36 

INCOME. 


marink  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  $  410,676  97  $_ 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   151,054  67  __ 

Net  cash  received  for  premiums  $  259,622  30  $_ 


259,622  30 

Rents   4,982  18 

Interest  received  on  mortgages   21,679  56 

Interest  received  on  collateral  loans   1,545  50 

Interest  and  dividends  on  stocks  and  bonds   10,370  56 

Interest  and  dividends  from  all  other  sources   »     231  39 

Profit  on  sale  or  maturity  of  ledger  assets   6,505  00 

Total  income   I      304,936  49 

Aggregate  last  balance  and  income   I    1,040,553  85 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  S     326,568  93  $  

Deduct  salvage  and  re-insurance   79,267  63   


Net  cash  paid  for  losses  $    247,301  30  $  

•  247,301  30 
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Paid  stockholders  (interest  or  dividends)                                      $  10,000  00 

Commissions  or  brokerage  and  allowances  to  agents   48,198  36 

Salaries  and  fees  of  officers  and  employees   21,548  84 

Taxes   5,164  05 

All  other  expenditures   25,419  81 

Total  disbursements  during  the  year  $  357,632  36 

Balance  December  31,  1899                                                   I  682,921  49 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $     103,785  76 

Loans      mortgages   165,192  41 

Loans  on  collaterals   10,984  16 

Book  value  of  stocks  and  bonds   358,767  50 

€ash  in  company's  office   484  35 

Cash  in  bank   44,740  84 


$      683,955  02 

Deduct  ledger  liabilities  $       1,033  53 

1,033  53 


Total  net  or  ledger  assets                                                     I  682,921  49 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   11,537  13 

Uncollected  premiums   33,478  86 

Total  admitted  assets                                                           $  727,937  48 


LIABILITIES. 

Losses  adjusted  and  unpaid  $  18,308  54 

Losses  in  process  of  adjustment   37,377  69 

Losses  resisted   30,600  00 


Net  amount  of  unpaid  losses,  less  re-insurance  $       61,906  80 

Total  unearned  premiums   138,430  68 

Total  liabilities  $      200,337  48 

Oash  capital   500,000  00 

Net  surplus   27,600  00 

Total  liabilities,  including  cash  capital  and  net  surplus  $      727,937  48 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  the  beginning  of  the  year  S 

"Written  during  the  year  


Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  end  of  the  year  

Deduct  amount  re-insured  


37,811,537  00 
38,437,878  00 

394,760  23 
387,993  50 

-  $ 

76,249,415  00 
49,293,578  00 

782,753  73 
468,181  95 

<!; 

26,955,837  00 
4,662,415  00 

s 

314,571  78 
52,575  22 

$ 

22,293,422  00 

261,996  56 

Largest  amount  in  any  one  hazard  $ 
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KECAPITULATION  OF  FIRE  RISKS  "AND  PREMIUxMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1899 

-  1  year  or  less 

One-half-  - 

$    13,623,244  00 

$ 

144,683  20 

$         72,341  6a 

In  1898 

-  2  years 

One-fourth 

102,232  00 

889  82 

222  45 

In  1899 

2  years  _ 

_  Three-fourths 

177,367  00 

1,645  86 

1,234  40 

In  1897 

One-sixth 

807,267  00 

12,590  19 

2,098  36 

In  1898 

3  years.  _ 

One-half _  _ 

2,749,482  00 

30,.501  84 

15,250  92 

In  1899 

3  years 

Five-sixths 

2,353,794  00 

26,971  64 

22,476  37 

In  1896 

One-eighth  _ 

4,  LUU  uu 

48  40 

6  05 

In  1897 

4  years 

Three-eighths 

10,800  00 

215  36 

80  76 

In  1898 

-Five-eighths 

45,800  00 

625  87 

391  17 

In  1899 

4  years  _   

Seven-eighths  _ 

8,466  00 

63  38 

55  46 

In  1895 

316,038  00 

7,308  20 

730  82 

In  1896 

5  years        _  . 

-Three-tenths 

328,196  00 

7,373  39 

2,212  02 

In  1897 

One-half 

254^765  00 

5,721  36 

2,860  68 

In  1898 

5  vears 

Seven-tenths  - 

807,071  00 

12,763  16 

8,934  21 

In  1899 

704,800  00 

10,594  89 

9,535  41 

Totals 

$     22,293,422  00 

261,996  56 

$       138,430  68 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  

Net  premiums  received  duiing 

year   $        259,622  30 

Decrease  in  gross  uncollected 

premiums  $         22,683  47 

Decrease  in  re-insurance  fund  —  24,672  32  1,988  85 

Total  net  premiums  earned   .$       261,611  15 

Interest,  etc.,  received  $        37,943  10 

Increase  in  accrued  interest,  etc.  394  30 

Total  interest  earned   38,337  40 

Total    premiums    and  interest 

earned   $       299,948  55 

Net  losses  paid  during  year  $       247,301  30 

Increase  in  net  unpaid  losses  —  28,764  78 

Total  net  losses  incurred   $       276,066  08 

Expenses  paid  $         99,464  97 

Total  expenses  incurred   99,464  97 

Total   losses  and  expenses  in- 
curred  

Net  loss  for  the  year  

Dividends  to  stockholders  

Total    dividends    incurred  for 

year  

Decrease  in  surplus  for  year  

Surplus  at  end  of  year                                                                                    $  27,600  00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  194,460  00 

Gross  premiums  received   2,932  70 

Losses  paid   727  70 

Losses  incurred   727  70 

Number  of  agents  working  in  State  during  year,  2. 


375,531  05 

$ 

75,582  50 

10,000  00 

$ 

10,000  00 

85,582  50 
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BAVARIAN  MORTGAGE  AND  EXCHANGE  BANK. 

Located  at  Munich,  Germany.  Incorporated  1834. 

Conamenced  Fire  Insurance  Business  1875. 

W.  G.  WiLLCOX,  Department  Manager.        Allen  Willcox,  Manager. 


Amount  of  net  or  ledger  assets  December  31,  1898   $      635,657  12 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premium?  $     680,6(32  05  $  

Deduct  re-insur?.nce,  rebate,  abatement  and  return 

premiums   109,8.55  01   


Net  cash  received  for  premiums  $     579,807  04  S- 


579,807  04 

Deposit  premiums  received  for  perpetual  risks   890  00 

Interest  and  dividends  on  stocks  and  bonds   21,738  01 

From  all  other  sources   9,437  50 

Total  income  $      611,872  55 


Aggregate  last  balance  and  income   $    1,247,529  67 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  S   246,2.32  15  5^- 

Deduct  salvage  and  re-insurance   538  58 


Net  cash  paid  for  lo.'ises  $   245,673  57  f- 


245,693  57 

Returned  to  home  office   52,873  85 

Commissions  or  brokerage  and  allowances  to  agents    160,795  78 

Salaries  and  fees  of  officers  and  emploj^ees   1,520  00 

Taxes   1,948  45 

All  other  expenditures   45  48 

Total  disbursements  during  the  year  $  463,877  13 

Balance  December  31,  1899  $  783,652  54 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $    636,500  00 

Cash  in  bank   147,1.52  54 


Total  net  or  ledger  assets  I      783,652  54 
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OTHER  ASSETS. 


Eents  and  interest  due  and  accrued  $         3,958  33 

Uncollected  premiums   139,518  38 

Total  admitted  assets   $      927,129  25 


LIABILITIES. 

L(Osses  adjusted  and  unpaid  $      16,921  59 

Losses  in  process  of  adjustnneDt   101,489  58 


Net  amount  of  unpaid  losses                                                I  118,411  17 

Total  unearned  premiums   362,269  75 

Amount  reclaimable  on  perpetual  fire  risks   890  00 

Eeturn  and  re-insurance  premiums   27,287  56 

Total  liabilities                                                                  $  508,858  48 

Net  surplus   418,270  77 

Total  liabilities,  including  cash  capital  and  net  surplus  $  927,129  25 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


Written  during  the  year  

Total  

Deduct  those  expired  and  marked  otf  as  terminated 

In  force  at  end  of  the  year  


$ 

15,277,474  00 

$ 

154,957  68 

64,878,0fi5  17 

811,091  52 

-  $ 

80,155,539  17 

$ 

966,049  20 

12,704,226  17 

294,357  39 

- 1 

67,451,313  00 

$ 

671,691  81 

Net  amount  in  force  at  end  of  the  year  $   67,451,313  00     S       671,691  81 

Largest  amount  in  any  one  hazard  $        25,noo  00 


PERPETUAL  RISKS. 

Amount.  Deposits. 
Written  during  the  year  $         23,334  00     $  890  00 


Total  $         23,334  00     $  890  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year              rp                         Fraction  Amount  Premiums  Premiums 

Written.                ^  ^-^^^                       U  NEARNED.  COVERED.  CHARGED.  UNEARNED. 

In  1899  1  year  or  less  One-half  S  57,955,144.30  $        573,458  71     $  286,729  36 

In  1898  2  years  One-fourth   159,906  97  1,239  11  309  78 

In  1899  2  years  Three-fourths   846,961  95  7,951  08  5,963  31 

In  1898  3  years  One-half   1,952,807  233^  16,750  29  8,375  14 

In  1899  3  years  Five-sixths   4,365,072  84  42,061  67  35,051  37 

In  1898  4  yeans  Five-eighths   31,850  10  352  54  220  36 

In  1899  4  years  Seven-eighths   264,013  12  2,974  02  2,602  25 

In  1898  5  years  Seven-tenths   428,683  53  5,978  83  4,185  18 

In  1899  5  years  Nine-tenths   1,146,872  96  20,925  56  18,833  00 

Perpetual  95  per  cent   23,.334  00  890  00  890  00 

Totals  $  67,474,647  00  $        672,581  81     $       363,159  75 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year   $       564,809  14 

Net  premiums  received  during 

year   8        580,697  04 

Increase  in   gross  uncollected 

premiums  $        114,780  G6 

Increase  in  re-insurance  fund   277,263  96  162,483  30 

Total  net  premiums  earned   S       418,213  74 

Interest,  etc.,  received  $         21,738  01 

Increase  in  accrued  interest,  etc.  10,312  50 

Total  interest  earned   32,050  51 

Total    premiums   and  interest 

earned   $       450,264  25 

Net  losses  paid  during  year  $  245,693  57 

Increase  In  net  unpaid  losses   106,469  86 

Total  net  losses  incurred   $       352,163  43 

Expenses  paid  $       165,309  71 

Increase  in  unpaid  expenses   26,455  63 

Total  expenses  incurred   191,765  34 

Total   losses  and  expenses  in- 
curred  543,928  77 

Net  loss  for  the  year  

Remitted  to  home  office  during 
year  

Decrease  in  surplus  for  year  

Surplus  at  end  of  year                                                                                      $  418,270  77 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  ^  341,641  00 

Gross  premiums  received   3,926  06 

Losses  paid   3,799  19 

Losses  incurred   3,824  73 

Number  of  agents  working  in  State  during  year,  1. 


$ 

93,664  52 

52,873  85 

146,538  37 
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BRITISH  AMERICA  ASSURANCE  COMPANY. 

Located  at  Toronto,  Canada. 
Incorporated  1833.  Commenced  Busines  in  TJ.  S.  in  1874. 

Geo.  a.  Cox,  President.  P.  H.  Sims,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898   $    1,191,383  31 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  1,085,187  13     $     314,345  47 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   222,467  25  74,726  65 


Net  cash  received  for  premiums  $    682,719  88     $     239,618  82 


1,102,338  70 

Rents   39,882  58 

Profit  on  sale  or  maturity  of  ledger  assets   9,571  25 

From  all  other  sources   7,036  45 


Total  income  -  $    1,158,828  98 

Aggregate  last  balance  and  income  I   2,350,212  29 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  663,639  98     S     232,129  43 

Deduct  salvage  and  re-insurance_   45,999  97  22,993  17 


Net  cash  paid  for  losses  $     617,640  01     $     209,136  26 

I  826,776  27 

Commissions  or  brokerage  and  allowances  to  agents   195,269  56 

Salaries  and  fees  of  officers  and  employees   61,238  30 

Taxes   39,368  67 

All  other  expenditures   58,028  39 

Total  disbursements  during  the  year-*  I  1,180,681  19 

Balance  December  31,  1899                                                $  1,169,531  10 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

I^oans  on  mortgages  $      10,000  00 

Book  value  of  stocks  and  bonds   998,072  75 

Cash  in  bank   15,694  02 

Bills  receivable   2,563  85 

All  other   143,200  48 


Total  net  or  ledger  assets  $    1,169,531  10 
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OTHER  ASSETS. 


Rents  and  interest  due  and  accrued  

Market  value  of  stocks  and  bonds  over  book  value - 


9,652  51 
268  81 


Total  admitted  assets  --  $    1,179,452  42 

LIABILITIES. 

Losses  adjusted  and  unpaid  $      25,177  52 

Losses  in. process  of  adjustment   63,435  17 

Losses  resisted   5,840  20 


Net  amount  of  unpaid  losses   I 

Total  unearned  premiums  

Total  liabilities  $ 

Net  surplus  

Total  liabilities,  including  cash  capital  and  net  surplus  §    1,179,452  42 


94,452  89 
620,353  64 

714,806  53 
464,645  89 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  at  beginning  of  the  year  $  113,097,370  00 

Written  during  the  year   114,223,004  00 

Total  $  227,320,370  00 

Deduct  those  expired  and  marked  off  as  terminated   98,101,392  00 

*    In  force  at  end  of  the  year  ^  129,158,982  00 

Deduct  amount  re-insured  ^   7,392,389  00 

Net  amount  in  force  at  end  of  the  year  S  121,766,593  00 

Marine  and 
Inland. 

In  force  at  beginning  of  the  year  $     1,876,154  00 

Written  during  the  year   37,635,850  00 

Total  ■  S    39,512,004  00 

Deduct  those  expired  and  marked  off  as  terminated   37,100,535  00 

In  force  at  end  of  the  year  $     2,411,469  00 

Net  amount  in  force  at  end  of  the  year  2,411,469  00 


Premiums. 
$  1,124,42U70 
1,085,187  13 

$      2,209,607  83 
1,018,751  19 

S      1,190,856  64 
78,504  63 

S      1,112,352  01 

Premiums. 
$  36,224  84 

314,345  47 

$        350,570  31 
307,189  55 


43,380  76 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Fraction 
Unearned. 


Year  rp 
Written. 

In  1899  1  year  or  less  One-half  

In  1897  3  years  One-sixth 

In  1898  3  years  One-half  

In  1899  3  years  Five-sixths_- 

In  1895  5  years  One-tenth  __. 

In  1896  5  years  Three-tentiis 

In  1897  5  years  One-half  

In  1898  5  years  Seven-tenthe, 

In  1899  5  years  Nine-tenths_. 


Amount 
Covered. 
63,945,110  00 
11,851,498  00 
18,200,584  00 
14,635,334  00 
2,040,744  00 
2,338,240  00 
2,616,294  00 
2,970,490  00 
3,168,299  00 


Premiums 
Charged. 

640,497  44 
84,055  00 
125,800  19 
128,027  44 
20,907  45 
23,681  71 
27,023  48 
28,524  92 
33,834  38 


Premiums 
Unearned. 
320,248  72 
14,009  16 
62,900  10 
106,089  53 
2,090  74 
7,104  51 
13,511  74 
19,967  44 
30,450  94 


Totals 


$  121,766,593  00     $     1,112,352  01     $        576,972  88 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $       517,429  11 

Net  prenniums  received  during 

year   $     1,102,338  70 

Increase  in  re-insurance  fund   35,260  42 

Total  net  premiums  earned   $     1,067,078  28 

Interest,  etc.,  received  •$        39,882  58 

Profit  and  loss  items  for  year   208  81 

Total  interest  earned   40,091  39 

Total    premiums   and  interest 

earned   $     1,107,169  67 

Net  losses  paid  during  year  S  826,776  27 

Decrease  in  net  unpaid  losses—  33,918  85 

Total  net  losses  incurred   $       792,857  42 

Expenses  paid  $       353,904  92 

Total  expenses  incurred   353,904  92 

Total  losses  and  expenses  in- 
curred  1,146,762  34 

Net  losses  for  the  year   $        39,592  67 

Transferred  from  home  office___  ,  7,036  45 

Decrease  in  surplus  for  year   32,556  22 

Surplus  at  end  of  year  $       484,872  89 

BUSINESS  IN   NORTH  CAROLINA  DURING  THE  YEAR, 

Fire  Risks' 

Gross  risks  written  S       616,104  00 

Gross  premiums  received   12,692  96 

Losses  paid   4,294  52 

Losses  incurred   4,294  52 

Number  of  agents  working  in  the  State  during  year,  46. 
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BRITISH-AMERICAN  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York,  N.  Y.      Incorporated  1898.      Commenced  Business  1898. 
Silas  P.  Wood,  President.  Joseph  M.  Biggert,  Secretary. 


Cash  capital,  $200,000. 
Amount  of  net  or  ledger  assets,  December  31,  1898   $      313,458  50 


INCOME. 


Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  S  373,185  26  $- 

Deduct  re- insurance,  rebate,  abatement  and  return 

premiums   175,033  15 

Net  cash  received  for  premiums  S  198,152  11  S- 


198,152  11 

Interest  and  dividends  on  stocks  and  bonds   10,179  07 

Profit  on  sale  or  maturity  of  ledger  assets   7,026  47 

Total  income  i  215,357  65 

Aggregate  last  balance  and  income  $  528,816  15 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $    179,404  19  $  

Deduct  salvage  and  re-insurance   23,297  72   


Net  cash  paid  for  losses   6    156,106  47  $_ 


156,106  47 

Commissions  or  brokerage  and  allowances  to  agents   31,987  96 

Salaries  and  fees  of  officers  and  employees   17,314  30 

Taxes   4,769  65 

All  other  expenditures   14,923  95 


Total  disbursements  during  the  year  $  225,102  33 

Balance  December  31,  1899  $  303,713  82 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  S     299,545  00 

Cash  in  bank   4,168  82 


Total  net  or  ledger  assets  I      303,713  82 
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OTHER  ASSETS. 

Market  value  of  stocks  and  bonds  overbook  value  $  1,005  00 

Uncollected  premiums   62,354  41 

Due  from  other  companies   4,285  78 

Total  admitted  assets  $  371,359  01 

LIABILITIES. 

Losses  in  process  of  adjustment  $      26,780  30 

Net  amount  of  unpaid  losses  I  26,780  30 

Total  unearned  premiums   114,511  44 

Total  liabilities  $  141,291  74 

Cash  capital   200,000  00 

Net  surplus   30,067  27 

Total  liabilities,  including  cash  capital  and  net  surplus  |  371,359  01 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  at  beginning  of  year  ^  S  25,856,193  00 

Written  during  the  year   48,699,096  00 

Total  $  74,555,289  00 

Deduct  those  expired  and  marked  off  as  terminated   40,033,118  00 

In  force  at  end  of  the  year  $  34,522,171  00 

Deduct  amount  re-insured   4,709,839  00 

Net  amount  in  force  at  end  of  the  year  S  29,812,332  00 

Largest  amount  in  any  one  hazard  $      10,000  00 


Premiums. 
$        163,981  26 
400,630  68 

§        564,611  94 
307,296  65 

$        257,315  29 
45,373  65 

$        211,941  64 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1899  1 

In  1898  2 

In  1899  2 

In  1897  3 

In  1898  3 

In  1899  3 

In  1896  4 

In  1897  4 

In  1898  4 

In  1899  4 

In  1895  5 

In  1896  5 

In  1897  5 

In  1898  5 

In  1899  5 


Term. 


Fraction 
Unearned. 


years  One-fourth  

years  Three- fourths  . 

years  One-sixth  

years  One-half  

years  Five-sixths  

years  One-eighth  

years  Three-eighths . 

years  Five-eighths__. 

years  Seven-eighths- 

years  One-tenth  

years  Three-tenths  _. 

years  One-half  

years  Seven-tenths  _. 

years  Nine-tenths  - 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

$    17,435,186  00 

S        160,243  39 

$         80,121  69 

1,214,007  00 

3,929  93 

982  48 

421,169  00 

2,057  78 

1,543  32 

850,102  00 

928  73 

154  77 

3,555,978  00 

12,922  64 

6,461  32 

3,335,441  00 

17,132  26 

14,276  85 

23,224  00 

15  94 

1  99 

122,550  00 

536  03 

201  00 

98,749  00 

654  92 

409  30 

80,228  00 

481  95 

421  68 

291,965  00 

173  65 

17  36 

357,061  00 

598  45 

179  53 

439,713  00 

1,293  76 

646  88 

656,026  00 

3,697  31 

2,588  12 

•837,542  00 

7,111  56 

6,390  40 

Totals  $    29,728,951  00     $        211,808  30     $       114,396  69 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  .  $        71,279  51 

Net  premiums  received  during 

year   $       198,152  11 

Increase  in  gross  uncollected 

premiums  $        18,545  51 

Increase  in  re-insurance  fund__  41,909  70  23,364  19 

Total  net  premiums  earned   $       174,787  92 

Interest,  etc.,  received  S        10,179  07 

Increase  in  accrued  interest,  etc.  1,151  25 

Total  interest  earned   11,330  32 

Total  premiums    and  interest 

earned   $       186,118  24 

Net  losses  paid  during  year  %  156,106  47 

Increase  in  net  unpaid  losses   2,228,15 

Total  net  losses  incurred   S       158,334  62 

Expenses  paid  $         68,995  86 

Total  expenses  incurred   68,995  86 

Total  losses  and  expenses  in- 
curred  227,330  48 

Net  loss  for  the  year   $         41,212  24 

Decrease  in  surplus  for  year   41,212  24 

Surplus  at  end  of  year  $        30,067  27 

Number  of  agents  working  in  the  State  during  year,  1. 


CALEDONIAN  INSURANCE  COMPANY. 
Located  in  TJ.  S.,  New  York,  N.  Y.  Incorporated  1805 

Commenced  Business  in  U.  S.  1890. 
Chas.  H.  Post,  U.  S.  Manager.        H.  A.  McNeil,  Assistant  Manager. 


Cash  capital,  $537,500. 

Amount  of  net  or  ledger  assets  December  31,  1898   I    1,790,930  77 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  1,568,962  57  S  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   422,601  17   


Net  cash  received  for  premiums  $  1,146,361  40  $  

1,146,361  40 
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Kents  $       68,186  88 


Total  income   $    1,214,548  28 


Aggregate  last  balance  and  income   $   3,005,479  05 

DISBUESEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     918,839  58  $  

Deduct  salvage  and  re-insuranee   94,210  80   


Net  cash  paid  for  losses  $     824,628  78  $_ 


Deposit  premiums  returned   824,628  78 

Eemitted  home  office   31,096  42 

Commissions  or  brokerage  and  allowances  to  agents   235,741  99 

Salaries  and  fees  of  officers  and  employees   92,610  64 

Taxes   38,503  83 

All  other  expenditures   80,085  10 

Total  disbursements  during  the  year  |    1,302,666  76 

Balance  December  31,  1899   $    1,702,812  29 

-  ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  1,609,451  19 

Cash  in  company's  office   896  97 

Cash  in  bank   113,858  33 

Agents'  debit  balances   621  28 

Bills  receivable   513  71 

All  other   11,437  43 


Deduct  agents'  credit  balances  $       2,821  37 

Reinsurance   31,145  25 


I  1,736,778  91 
33,966  62 

Total  net  ledger  assets                                                       $  1,702,812  29 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   15,496  63 

Market  value  of  stocks  and  bonds  over  book  value   45,258  81 

Uncollected  premiums   129,940  60 


Gross  assets  $    1,893,508  33 

Non-admitted  assets — 

Furniture  and  supplies  $       7,351  01 

Agents'  debit  balances  unsecured   621  28 

7,972  29 


Total  admitted  assets  I    1,885,536  04 

LIABILITIES. 

Losses  adjusted  and  unpaid  $    123,297  50 

Losses  in  process  of  adjustment   32,687  91 

Losses  resisted   10,105  78 


Net  amount  of  unpaid  losses  $      166,091  19 
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Total  unearned  premiums   $      894,532  05 

All  other  liabilities   10,000  00 

Total  liabilities   $    1,070,623  24 

Net  surplus  -  ----  814,912  80 

Total  liabilities,  including  cash  capital  and  net  surplus   $    1,885,536  04 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


In  force  at  the  beginning  of  the  year  

Written  during  the  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  end  of  the  year  

Deduct  amount  re-insured  


$  180,314,101  00  S       l,903,2fil  31 

148,192,335  00  1,582,194  83 

$  328,506,436  00  $       3,485,456  14 

127,342,134  00  1,509,312  60 

$  201,164,302  00  $       1,976,143  54 

21,010,507  00  222,854  50 


Net  amount  in  force  at  end  of  year  $  180,153,735  00   $      1,753,289  04 

Largest  amount  in  any  one  hazard  $      50,000  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Writtkn. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1899 

1  year  or  less 

One-half    _    _  . 

$    88,909,489  00 

$        881,603  93 

440,801  96 

In  1898 

2  years 

One- fourth 

1,020,497  00 

5,890  17 

1,472  54 

In  1899 

Three-fourths  . 

939,583  00 

7,863  00 

5,897  25 

In  1897 

-3  years 

_One-sixth       _  . 

18,948,446  00 

181,562  43 

30,260  40 

In  1898 

_  3  years 

One-half         _  . 

26,043,321  00 

220,128  64 

110,064  32 

In  1899 

-3  years 

_  Five-sixths 

23,959,543  00 

205,319  14 

171,099  28 

In  1896 

4  years  _  _ 

_    One-eighth  _ 

344,442  00 

3,084  04 

385  50 

In  1897 

4  years    _  _ 

Three-eighths 

198,783  00 

2,320  63 

870  23 

In  1898 

4  years  

Five-eighths 

■    579,850  00 

4,929  78 

3,081  10 

In  1899 

4  years  . 

_  Seven-eighths 

438,573  00 

4,826  35 

4,223  06 

In  1895 

_One-tenth 

3,013,226  00 

36,935  61 

3,693  56 

In  1896 

5  years  __ 

3,642,711  00 

41,371  10 

12,411  33 

In  1897 

5  years 

-  One-half 

3,566,524  00 

53,774  64 

26,887  32 

In  1898 

_5  years  _ 

_  Seven-tenths 

4,206,742  00 

49,637  06 

34,745  94 

In  1899 

5  years  _ 

_    Nine-tenths  -  — 

4,342,005  00 

54,042  52 

48,638  26 

Totals 

$  180,153,735  00 

$     1,753,289  04 

$ 

894,532  05 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year   $ 

Net  premiums  received  during 

year   $     1,146,361  40 

Increase   in  gross  uncollected 

premiums  S  13,232  26 

Decrease  in  re-insurance  fund__  5,298  53  18,530  79 

Total  net  premiums  earned   $     1,164,892  19 

Interest,  etc.,  received  $  68,186  88 

Increase  in  accrued  interests,  etc.  15,234  21 

Total  interest  earned   83,421  09 

Total   premiums   and  interest 

earned   $     1,248,313  28 
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Net  losses  paid  during  year  $       824,628  78 

Increase  in  net  unpaid  losses  ___  11,547  00 

Total  net  losses  incurred   $      836,175  78 

Expenses  paid  $       446,941  56 

Increase  in  unpaid  expenses   966  43 

Total  expenses  incurred   447,907  99 

Total  losses  and  expenses  in- 
curred   

Net  loss  for  the  year  

Remitted  to  home  office  during 
year  

Decrease  in  surplus  for  year  

Surplus  at  end  of  year  ,                                $  814,912  8a 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  577,265  00 

Gross  premiums  received   10,024  90 

Re-insurance  premiums   178  91 

Losses  paid   4,759  21 

Losses  incurred   8,219  86 

Number  of  agents  working  in  the  State  during  year,  30. 


1,284,083  77 

$ 

35,770  49 

31,096  42 

$ 

66,866  91 

CAROLINA  INSURANCE  COMPANY  OF  NORTH 
CAROLINA. 

Located  at  Wilmington,  N.  C.     Incorporated  1887.      Commenced  Business 
D.  L.  Gore,  President.  M.  S.  Willard,  Secretary. 


Cash  capital,  $50,000. 
Amount  of  net  or  ledger  assets  December  31,  1898  $        71,234  76 


INCOME. 


Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  $  18,174  38  $ 

Deduct  re- insurance,  rebate,  abatement  and  return 

premiums   4,318  20 

Net  cash  received  for  premiums  $  13,829  18  $ 


13,829  18 

Eents   535  00 

Interest  received  on  mortgages   2,701  16 

Interest  received  on  collateral  loans   240  00 


Fire  and  Fire  and  Marine  Insurance  Companies.  119 


From  all  other  sources - 


DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  S        5,194  94 

Deduct  salvage  and  re-insurance   26.3 ,35 


Net  cash  paid  for  losses  $        4,931  59  $ 


Paid  stockholders  (interest  or  dividends)  

Commissions  or  brokerage  and  allowances  to  agents- 
Salaries  and  fees  of  officers  and  emploj'ees  

Taxes   

All  other  expenditures  


Balance  December  31,  1899  

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $       6,000  00 

Loans  on  mortgages   y  38,700  00 

Loans  on  collaterals   3,976  25 

Book  value  of  stocks  and  bonds.   ^  19,760  00 

Cash  in  bank   v/    5,784  88  ' 

Agents'  debit  balances  v       1,119  71 


-  $ 

687  00 

21  05 

- 1 

18,013  39 

-  $ 

89,248  15 

3,045  30 

3,543  89 

250  00 

428  58 

1,740  06 

-  $ 

13,939  42 

$       75,308  73 

$       75,340  84 

Deduct  agents'  credit  balances  f  32  11 

32  11 


Total  net  or  ledger  assets  I  75,308  78 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   360  00 

Market  value  of  stocks  and  bonds  over  book  value   1,240  00 


Total  admitted  assets   $       76,908  73 

LIABILITIES. 

Losses  in  process  of  adjustment  ,  $       1  007  61 


Net  amount  of  unpaid  losses  $  1,007  61 

Total  unearned  premiums   9,743  00  >^ 

Unpaid  dividends  due  stockholders   229  10 

All  other  liabilties   32  11 


Total  liabilities  $       11,011  82 
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Cash  capital                                                                            |  50,00  0 CO 

Net  surplus   15,896  91 

Total  liabilities,  including  cash  capital  and  net  surplus  |  76,908  73 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiBE  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $      1,047,703  00   $  20,988  01 

Written  during  the  year                                                                     1,078,424  00  18,147  38 


Total  $      2,127,127  00   $  39,135  39 

Deduct  those  expii-ed  and  marked  off  as  terminated   G61,320  00  12,088  81 


In  force  at  end  of  year  $      1,465,807  00   $  27,046  58 

Deduct  amount  re-insured   196,274  00  2,672  00 


Net  amount  in  force  at  end  of  the  year   $      1,269,633  00   $  24,374  58 

Largest  amount  in  any  one  hazard  $        10,000  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year               Tfrm                   Fraction  Amount  Premiums  Premiums 

Written.                    "                  Unearned.  Covered.  Charged.  Unearned. 

In  1899  1  year  or  less  One-half  $  518,317  00  $        10,503  85     $  5,25192 

In  1897  3  years  One-sixth   166,.390  00  1,986  33  '  331  05 

In  1898  3  years  One-half   140,673  00  2,009  00  1,004  50 

In  1899  3  years  Five-sixths   213,424  00  3,072  17  2,.560  15 

Inl895  5  years  One-tenth   12,725  00  340  90  34  09 

In  1896  5  years  Three-tenths   9,625  00  269  09  80  73 

In  1897  5  years  One-half   14,415  00  354.35  177  18 

In  1898  5  years  Seven-tenths   5,603  00  144  71  101  30 

In  1899  5  years  Nine-tenths   30,489  00  253  10  227  85 


Totals  $     1,111,661  00     $         18,933  50     .$  9,768  77 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  THE  YEAR. 


Surplus  at  beginning  of  year  S        12,533  46 

Surplus  at  end  of  year   15,896  91 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $     1,078,424  00 

Gross  premiums  received    18,147  38 

Losses  paid   4,931  59 

Losses  incurred   4,931  59 


Number  of  agents  working  in  the  State  during  year,  41. 
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OITIZENS  INSURANCE  COMPANY  OF  NEW  YORK  CITY. 

Located  at  Xew  York,  X.  Y.      Incorporated  1836.      Commenced  Business  1837. 
Edw.  a.  Waltox,  President.  Geo.  H.  McLean,  Secre.tary. 


Cash  capital,  $300,000. 


Amount  of  net  or  ledger  assets  December  31,  1898  8      482,126  07 

IXCOME. 

Maeine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  S    714,393  88 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   136,692  39 


Net  cash  received  for  premiums  S    577,701  49  S  

577,701  49 

Kents   6,856  42 

Interest  received  on  mortgages   948  00 

Interest  received  on  collateral  loans   808  40 

Interest  and  dividends  on  stocks  and  bonds   19,595  20 

Interest  and  dividends  from  all  other  sources   10  17 

Profit  on  sale  or  maturity  of  ledger  assets   1,358  79 


Total  income  §      607,278  47 


Aggregate  last  balance  and  income   $    1,089,404  54 

DISBURSEMENTS. 

3Iarine  and 
Fire.  Inland. 

Gross  cash  p-tid  for  losses  S    430,100  29  S  

Deduct  salvage  and  re-insurance   39,867  18   


Net  cash  paid  for  losses  S    390,233  11 


$  390,233  11 

Paid  stockholders  (interest  or  dividends)   24,066  60 

Commissions  or  brokerage  and  allowances  to  agents   139,651  07 

Salaries  and  fees  of  officers  and  employees   64,199  34 

Taxes   5,375  82 

All  other  expenditures   33,666  56 

Total  disbursements  during  year  6  657,192  50 

Balance  December  31,  1899  $  432,212  04 

ASSETS.  ~ 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  S      58,517  46 

Loans  on  mortgages   20,300  00 

Loans  on  collaterals   15,000  00 
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Book  value  of  stocks  and  bonds  $    288,374  98 

Cash  in  company's  office   7,041  18 

Cash  in  bank   24,314  20 

Bills  receivable   18,661  22 

$     432,212  04 

Total  net  or  ledger  assets  $  432,212  04 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   5,432  29 

Market  value  of  real  estate  over  book  value   31.482  54 

Market  value  of  stocks  and  bonds  over  book  value   162,725  02 

Uncollected  premiums   134,459  87 

Phenix  Insurance  Company   2,558  87 

Total  admitted  assets  $  768,870  6S 

LIABILITIES. 

Losses  adjusted  and  unpaid  $      13,367  60 

Losses  in  process  of  adjustment   31,371  45 

Losses  resisted   3,718  50 

Total  $      48,457  55 

Deduct  re-insurance   10,314  88 

Net  amount  of  unpaid  losses  $  38,142  67 

Total  unearned  premiums   306,400  89 

Undivided  dividends  due  stockholders   405  50 

Salaries,  rents,  etc.,  due  and  accrued   800  00 

All  other  liabilities   2,637  43 

Total  liabilities                                                                  $  348,386  49 

Cash  capital   300,000  00 

Net  surplus   120,484  14 

Total  liabilities,  including  cash  capital  and  net  surplus  $  768,870  63 

MISCELLANEOUS. 

EISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $   71,005,284  00     $       565,056  59 

Written  during  the  year                                                                   103,289,748  00  753,914  16 

Total  $   174,895,032  00     $     1,318,970  75 

Deduct  those  expired  and  marked  off  as  terminated                            88,306,711  00  681,711  68 

In  force  at  end  of  the  year  S   86,588,321  00     $       637,259  07 

Deduct  amount  re-insured                                                                10,221,681  00  08,407  52 

Net  amount  in  force  at  end  of  year  $   76,366,640  00     $       568,851  55 
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EECAPITULATION  OF  FIRE  RISKS  AND  PEEMITIMS. 


Yeae  rp„  ^,  Fraction 

Written.  Unearned. 

Id  1899  1  year  or  less  One-half  

In  1898  2  years  One-fourth  

In  1899  2  years  Three-fourths. 

In  1897  3  years  One-sixth  

In  1898  3  years  One-half  

In  1899  3  years  Five-sixths  

In  1896  4  years  One-eighth  

In  1897  4  years  Three-eighths 

In  1898  4  years  Five-eighths  __ 

In  1899  4  years  Seven-eighths_ 

In  1895  5  years  One-tenth  

In  1896  5  years  Three-tenths— 

In  1897  5  years  One-half  

In  1898  5  years  Seven-tenths 

In  1899  5  years  Nine-tenths  ___ 


Totals  $ 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

36,170,479  00 

$          304,744  0(J 

922,740  00 

5,005  10 

1 ,251  27 

1,528,932  00 

8,958  87 

6,719  15 

12,543,439  00 

oon  AO 

78,229  4.3 

15,087,209  00 

89,456  46 

A  i  TOQ 

16,767,841  00 

1U8,U73  9o 

yu, UDi  Di 

11,000  00 

82  50 

10  32 

45,000  00 

474  00 

177  75 

55,492  00 

642  52 

401  56 

431,786  00 

2,843  60 

2,488  15 

186,750  00 

1,836  33 

183  63 

156,850  00 

2,283  66 

685  10 

306,517  00 

3,039  03 

1,519  52 

612,728  00 

7,311  78 

5,118  25 

1,761,588  00 

24,277  36 

21,849  62 

86,-588,321  00 

$        637,259  07 

$        340,604  65 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  §       142,511  45 

Net  premiums  received  during 

year   S       577,701  49 

Increase  in  gross  uncollected 

premiums  S        36,297  17 

Increase  in  re-insuranoe  fund   36,252  59  44 .58 

Total  net  premiums  earned   S       577,746  07 

Interest,  etc.,  received  $        27,309  13 

Increase  in  accrued  interest,  etc.  46,619  23 

Total  interest  earned   S        73,928 .36 

Total    premiums   and  interest 

earned   .  $       651,674  43 

Net  losses  paid  during  year  S       390,2.33  11 

Increase  in  net  unpaid  losses__-  12,950  07 

Total  net  losses  incurred   S       403,183  18 

Expenses  paid  $       2.38,272  03 

Increase  in  unpaid  expenses  $  4,.533  83 

Total  expenses  incurred   242,805  86 

Total  losses  and  expenses  in- 
curred  645,989  04 

Net  gain  for  the  year   S          5,685  39 

Dividends  to  stockholders   24,879  30 

Dividends  to  poliey-holdes   2,900  00 

Decrease  in  same  to  stockhold- 
ers  $  66  60                                                66  60 

Decrease  in  surplus  for  year   $        22,027  31 

Surplus  at  end  of  year                                                                                     8  120,484  14 

BUSINES.S  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

FiEE  Risks. 

Gross  risks  written  $  148,054  00 

Gross  premiums  received   1,665  13 

Re-insurance  premiums   1,518  02 
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COLOGNE  (U.  S.  BRANCH)  RE-INSUEANCE  COMPANY 
OF  GERMANY. 

Located  at  Hartford,  Conn.  Incorporated  1852.  Commenced  Business  in  U.  S.  1898. 
EicHAED  Lewis,  U.  S.  Manager. 


Deposit  capital,  $200,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  $      397,823  38 

INCOME. 

-  -—  Marine  and 

Fire.  Inland. 

Gross  cash  received  for  premiums  $    101,912  90  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   13,981  68   


Net  cash  received  for  premiums  $      87,931  22  $- 


87,931  22 

Interest  and  dividends  on  stocks  and  bonds   7,776  72 

Total  income  I  95,707  94 

Aggregate  last  balance  and  income  I  493,531  32 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  i  $      40,268  73   $  — — 


Net  cash  paid  for  losses  $     40,268  73 


40,268  73 

Remitted  home  office   27,438  04 

Commissions  or  brokerage  allowances  to  agents   24,643  94 

Taxes   3,143  88 

All  other  expenditures   193  65 

Total  disbursements  during  the  year  I  95,688  24 

Balance  December  31,  1899                                                   $  397,843  08 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $    387,000  90 

Cash  in  bank   10,842  18 


Total  net  ledger  assets  I  397,843  08 

OTHER  ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value   23,206  60 

Uncollected  premiums   36,193  95 

Total  admitted  assets  $  457,243  63 
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LIABILITIES. 

Losses  adjusted  and  unpaid  $       3,999  25 

Losses  in  process  of  adjustment   6,328  11 

Net  amount  of  unpaid  losses                                                 I  10,327  36 

Total  unearned  premiums   68,609  68 

Salaries,  rents,  etc.,  due  and  accrued   109  20 

Total  liabilities  $  79,046  24 

Net  surplus   378,197  39 

Total  liabilities,  including  cash  capital  and  net  surplus  $  457,243  63 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  at  the  beginning  of  the  year  $  2,688,448  00 

Written  during  thie  year   17,445,410  00 

Total  $  20,133,858  00 

Deduct  those  expired  and  marked  off  as  terminated   5,398,014  00 

In  force  at  end  of  the  year  $  14,735,844  00 

Net  amount  in  force  at  end  of  the  year  $  14,735,844  00 

Largest  amount  in  any  one  hazard  $     25,000  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Term. 


Fraction 
Unearned. 


Year 
Written. 

In  1898  1  year  or  less  One-half  $ 

In  1897  2  years  One-fourth   

In  1898  2  years  Three-fourths  

In  1896  3  years  One-sixth   . 

In  1897  3  years  One-half  

In  1898  3  years  Five-sixths  

In  1895  4  years  One-eighth   . 

In  1896  4  years  Three-eighths   . 

In  1897  4  years  Five-eighths  

In  1898  4  years  Seven-eighths  

In  1894  5  years  One-tenth   . 

In  1895  5  years  Three-tenths   . 

In  1896  5  years  One-half   . 

In  1897  5  years  Seven-tenths  

In  1898  5  years  Nine-tenths  


Amount 
Covered. 

12,716,779  00 

5,948  00 

205,471  00 

183,017  00 
889,717  00 


7,692  00 
90,698  00 


148,736  00 
487,786  00 


Totals 


$    14,735,844  00  $ 


Premiums 
Charged. 

102,824  78 

23  32 

1,435  54 

1,522  19 
9,058  47 


96  17 
988  93 


1,653  06 
6,.358  26 

123,960  72 


Premiums. 
$  21,387  98 

138,264  53 

$         159,652  51 
35,691  79 

$         123,960  72 

$         123,960  72 


Premiums 
Unearned. 

51,412  39 
5  83 
1,076  65 

761  09 
7,548  73 


60  11 

865  31 


1,157  14 
5,722  43 


68,6 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 


Surplus  at  beginning  of  year  $ 

Net  premiums  received  during 

year   $         87,931  22 

Increase  in  gross  uncollected 

premiums   $        37,644  99 

Increase  in  re-insurance  fund   56,315  41  18,670  42 


Total  net  premiums  earned- 


69,260  80 


400,408  19 
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Interest,  etc.,  received  $  7,776  72 

Increase  in  accrued  interest,  etc.  13,088  60 

Total  interest  earned   $        20,865  32 

Total   premiums   and  interest 

earned   $         90,126  12 

Net  losses  paid  during  year   40,268  73 

Increase  in  net  unpaid  losses —  6,126  30 

Total  net  losses  incurred   $        46,395  03 

Expenses  paid  $        27,981  47 

Increase  in  unpaid  expenses —  10,522  38 

Total  expenses  incurred   38,.503  85 

Total  losses  and  expenses  in- 
curred  

Net  gain  for  the  year  

Remitted  to  home  office  during 
year  

Decrease  in  surplus  for  year  

Surplus  at  end  of  year  $       378,197  39 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $       219,634  00 

Gross  premiums  received   3,037  58 

Losses  incurred   1,000  00 

Number  of  agents  working  in  the  State  during  year,  2. 


84,898  88 

$ 

5,227  24 

$ 

27,438  04 

$ 

22,210  80 

COMMERCIAL  UNION  ASSURANCE  COMPANY  OF  GREAT 

BRITAIN. 

U.  S.  Branch  Located  at  New  York,  N.  Y. 
Incorporated  1861.  Commenced  Business  1861. 

Commenced  Business  in  XJ.  S.  1871. 
A.  H.  Wray,  Manager. 


Amount  of  net  or  ledger  assets  December  31,  1898  $   3,224,831  92 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  3,006,849  33     $      79,667  49 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   555,421,89  12,586  01 

Net  cash  received  for  premiums  $  2,451,427  44     $      67,081  48 


2,518,508  92 
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Deposit  premiums  received  for  perpetual  risks   $        2,780  24 

Rents   149,658  04 


Total  income  $   2,670,947  20 

Aggregate  last  balance  and  income  I   5,895,779  12 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  ca^^h  paid  for  los.«es  $  1,614,246  46     $     18,168  99 

Deduct  salvage  and  re-insurance   55,764  08  10,423  26 

Net  cash  paid  for  losses  $  ,1,.558,483  38     $       7,745  73 


1,566,229  11 

Remitted  home  office   190,782  52 

Commissions  or  brokerage  and  allowances  to  agents   474,574  60 

Salaries  and  fees  of  officers  and  employees   140,331  89 

Taxes   78,029  87 

All  other  expenditures   275,400  18 

Total  disbursements  during  the  year  |    2,725,348  17 

Balance  December  31,  1899   |    3,170,430  95 

ASSETS.  ' 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  §    830,191  GO 

Loans  on  mortgages   265,500  00 

Book  value  of  stocks  and  bonds   1,703,844  12 

Cash  in  connpany's  office   9,171  38 

Cash  in  bank   343,466  30 

Bills  receivable   3,097  49 

All  other   14,860  66 


Total  net  ledger  assets  $  3,170,430  95 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   33,880  56 

Market  value  of  real  estate  over  book  value   57,657  69 

Market  value  of  stocks  and  bonds  over  book  value   130,815  88 

Uncollected  premiums   344,616  22 

Gross  assets  |  3,737,401  30 

Non-admitted  assets- 
Agents'  debit  balances  unsecured  $       2,762  64 

Depreciation  in  book  value  unadmitted  stocks   1,000  00 

All  other   5,175  86 


8,938  50 


Total  admitted  assets  $     3,728,462  80 

LIABILITIES. 

Losses  adjusted  and  unpaid  $     114,493  00 

Losses  in  process  of  adjustment   230,050  00 

Losses  resisted   26,100  00 


Net  amount  of  unpaid  losses  $      370,643  00 
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Total  unearned  premiums  $    1,927,828  51 

Amount  reclaimable  on  perpetual  fire  risks   96,063  82 

Return  and  re-insurance  premiums   8,317  31 


Total  liabilities  $   2,402,852  64 

Net  surplus   1,325,610  16 


Total  liabilities,  including  cash  capital  and  net  surplus  $    3,728,462  80 

MISCELLANEOUS. 

KISKS  AND  PREMIUMS. 


Fire  Risks. 

In  force  at  beginning  of  year  $  388,700,556  00 

Written  during  tlie  year   304,218,134  00 


Total  $  692,924,690  00 

Deduct  those  expired  and  marlied  off  as  terminated   269,739,902  00 

In  force  at  end  of  year  $  423,184,788  00 

Deduct  amount  re-insured   25,598,363  00 


Net  amount  in  force  at  end  of  year  $  397,586,425  00 


Written  during  the  year. 


Marink  and 

Inland. 
^    30,238,000  00 


Total  

Deduct  those  expired  and  marlied  off 


terminated . 

In  force  at  end  of  year  

Net  amount  in  force  at  end  of  the  year  


30,238,000  00 
29,852,280  00 


385,720  00 


Premiums. 
$     3,659,857  97 
3,019,923  73 

$     6,679,781  70 
2,750,120  42 

$     3,929,661  28 
181,986  82 

3,749,674  46 

Premiums. 
$          78,439  67 

$         79,439  67 
59,183  81 

$          19,255  86 


385,720  00 


PERPETUAL  RISKS. 

Amount. 

In  force  at  beginning  of  year  $     4,844,658  00 

Written  during  the  year  $       506,370  00 


Total  

Deduct  those  marked  off  as  cancelled. 


5,351,028  00 
423,700  00 


In  force  at  end  of  the  year  

Losses  incurred  during  the  year  $ 

Losses  paid  during  the  year  

Largest  amount  in  any  one  hazard  


5,107,328  00 


880  32 
880  32 
50,000  00 


19,255  86 


Deposits. 
$        101,499  20 
10,426  15 


111,925  35 
5,187  78 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Term. 


Fraction 
Unearned. 


Year 
Written. 

In  1899  1  year  or  less  One-half  

In  1898  2  years  One-fourth  

In  1899  2  years-,  Three-fourths- 

In  1897  3  years  One-sixth  

In  1898  3  years  One-half  

In  1899  3  years  Five-sixths 

In  1896  4  years  One-eighth  

In  1897  4  years  Three-eighths. 

In  1898  4  years  Five-eighths__ 

In  1899  4  years  Seven-eighths 

In  1895  5  years  One-tenth  

In  1896  5  years  Three-tenths__ 

In  1897  5  years  One-half  


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

$  163,065,588  00 

$     1,859,799  72 

$       929,899  86 

1,912,858  00 

11,300  32 

2,825  08 

3,252,735  00 

18,540  09 

13,905  07 

44,462,936  00 

345,867  32 

57,644  55 

63,867,763  00 

447,259  81 

223,629  90 

60,943,295  00 

448,124  36 

373,436  96 

779,371  00 

7,160  64 

895  08 

910,166  00 

8,215  05 

3,080  64 

890,277  00 

7,582  50 

4,739  06 

1,398,004  00 

11,874  19 

10,839  95 

9,821,807  00 

110,193  21 

11,019  32 

11,156,026  00 

114,103  17 

34,230  95 

10,238,261  GO 

108,443  98 

54,221  99 
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Year               rn                        Fraction  Amount  Premiums  Premiums 

Written.             If.rm.                  Unearned.  Covered.  Charged.  Unearned. 

In  1898  5  years  Seven-tenths  $  12,773,589  00  $       121,935  13  $         85,344  59 

In  1999  5  years  Nine-tenths   11,098,809  00  120,844  45  108,760  01 

Over  5  years  Pro  rata   1,008,240  00  f3,430  52  4,177  57 

Perpetual  95  per  cent   5,107,328  00  106,737  57  96,063  82 

Totals  $  402,693,7.53  00  $     3,854,412  03,  $     2,014,264  40 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $     1,580,870  51 

Net  premiums  received  during 

year   $     2,521,289  16 

Increase  in  gross  uncollected 

premiums  S  10,69114 

Increase  in  re- insurance  fund—  118,237  86  107,546  72 

Total  net  premiums  earned   $     2,413,742  44 

Interest,  etc.,  received  S  122,923  56 

Decrease  in  accrued  interest,  etc.  8,819  37 

Total  interest  earned   114,104  19 

Total  premiums    and  interest 

earned   $     2,527,846  63 

Net  losses  paid  during  year  $     1,566,229  11 

Increase  in  net  unpaid  losses—  141,859  25 

Total  net  losses  incurred   $     1,780,088  36 

Expenses  paid  $  852,248  73 

Increase  in  unpaid  expenses—  4,517  41 

Total  expenses  incurred   856,766  14 

Total  losses  and  expenses  in- 
curred  

Net  loss  for  the  year  

Remitted  to  home  office  during 
year  

Decrease  in  surplus  for  year  

Surplus  at  end  of  year____  $     1,325,610  16 


2,564,854  50 

$ 

37,007  87 

218,258  48 

$ 

255,266  35 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  S  2,223,207  00 

Gross  premiums  received   19,859  74 

Re-insurance  premiums   273  11 

Losses  paid   3,551  30 

Losses  incurred   4,867  19 


Number  of  agents  working  in  State  during  year,  31. 


9 
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CONTINENTAL  INSURANCE  COMPANY  OF  NEW  YORK. 

Located  at  New  York,  N.  Y.      Incorporated  1852.       Commenced  Business  1853. 
F.  C.  Moore,  President.         Edward  Lannixg,  Secretary. 


Cash  capital,  11,000,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $   8,419,426  18 

INCOME. 

Marine  AND 
Fire.  Inland. 

Gross  cash  received  for  premiums  $   4,410,355  44  S  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums  :   540,276  55   


Net  cash  received  for  premiums  $  3,876,078  89  $  

3,876,078  89 

Eents   62,814  47 

Interest  received  on  mortgages   4,481  55 

Interest  and  dividends  on  stocks  and  bonds   369,239  05 

Interest  and  dividends  "from  all  other  sources   15,754  64 

Profit  on  sale  or  maturity  of  ledger  assets   25,978  98 

Total  income  I    4,354,347  58 

Aggregate  last  balance  and  income  $  12,773,773  76 

DISBURSEMENTS. 

'  Marine  and 

Fire.  Inland. 

Gross  cash  paid  for  losses  $  2,367,927  17  S  

Deduct  salvage  and  re-insurance   93,707  49   


Net  cash  paid  for  losses  $  2,274,159 


2,274,159  68 

Paid  stockholders  (interest  or  dividends)   250,150  00 

Commissions  or  brokerage  and  allowances  to  agents   806,043  60 

Salaries  and  fees  of  officers  and  employees   320,861  85 

Taxes   112,940  94 

All  other  expenditures   293,156  22 


Total  disbursements  during  the  year   $    4,064,629  77 

Balance  December  31,  1899   $   8,709,143  99 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  S  1,100,250  00 

Loans  on  mortgages   78,710  00 

Book  value  of  stocks  and  bonds   7,030,035  00 

Cash  in  company's  otfice   4,76168 

Cash  in  bank   489,387  31 


Total  net  or  ledger  assets 


$    8,709,143  99 
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OTHER  ASSETS. 

Rents  and  interest  due  and  accrued  $  64,058  28 

Market  value  of  stocks  and  bonds  over  book  value   370,715  00 

Uncollected  premiums   665,743  56 

Total  admitted  assets  $  9,809,660  83 

LIABILITIES. 

Losses  in  process  of  adjustment  $    290,223  87 

Losses  resisted   34,179  00 

Net  amount  of  unpaid  losses  -  $  324,402  87 

Total  unearned  premiums   3,968,336  70 

Commissions  due  agents  and  brokers   118,894  91 

Salaries,  rents,  etc.,  due  and  accrued   15,000  00 

Return  and  re- insurance  premiums   13,440  00 

All  other  liabilities   334,591  24 

Total  liabilities  $  4,774,665  72 

Cash  capital   1,000,000  00 

Reserve  or  guarantee  fund    600,000  00 

Net  surplus   3,434,995  11 

Total  liabilities,  including  cash  capital  and  net  surplus  $  9,809,660  83 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  S  806,309,741  00  7,40f3,l02  73 

Written  during  year                                                                            512,214,400  00  4,499,179  37 

Total  ^  $1,318,524,141  00  $     11,905,282  10 

Deduct  those  expired  and  marked  off  as  terminated                            472,63.5,202  00  4,089,469  73 

In  force  at  end  of  year  $  845,888,939  00  $      7,815,812  37 

Deduct  amount  re-insured                                                                    16,764,802  00  182,444  08 

Net  amount  in  force  at  end  of  year  S  829^124,137  00  $      7,633,368  29 

Largest  amount  in  any  one  hazard  $      10,000  00 
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Year  Tfrim  Fraction  Ajiouxt  Premiums  Premiums 

Written.  '  LTnearned.  Covered.  Chargkd.  Unearned. 


In  1899 

1  j'ear  or  less  . 

_-_One-half  

._  $  228,518,210  00 

2,334,697  52 

1,172,348  76 

In  1898 

2  years        _  _ 

One-fourth 

0,600,626  00 

18,646  39 

4,661  59 

In  1899 

2  years 

Three-fourths  _ 

4,040,196  00 

23,713  19 

17,784  87 

In  1897 

111,929,678  00 

853,555  44 

142,259  24 

In  1898  

—3  years  

-  One-half 

161,264,738  00 

1,055,804  35 

527,902  18 

In  1899 

3  years 

Five-sixths 

139,986,831  00 

1,077,409  96 

897,841  63 

In  1896 

2,520,847  00 

18,467  81 

2,308  48 

In  1897 

4  j'ears 

Three-eighths 

1,985,783  00 

14,606  32 

5,477  37 

In  1898 

4  years 

_  Five-eighths 

3,958,954  00 

17,934  87 

11,209  29 

In  1899 

4  years 

Seven-eighths 

3,531,889  00 

19,260  88 

16,853  27 

In*1895 

5  years 

One-tenth 

27,993,211  00 

395,087  38 

39,508  74 

In  1896 

_  Three-tenths 

28,445,406  00 

374,895  48 

112,468  63 

In  1897 

-  5  years 

One-half  _ 

31,244,874  00 

403,883  80 

201,941  90 

In  1898 

40,434,238  00 

465,062  90 

325,544  03 

In  1899 

5  years  _ 

Nine-tenths 

36,634,150  00 

535,543  50 

481,989  16 

Various  over  5  years  _ 

3,034,506  00 

14,798  50 

8,237  56 

Totals 

.    $  829,124,137  00 

7,633,368  29 

3,968,336  70 

132    Fire  and  Fire  and  Marine  Insurance  Companies. 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $     3,479,234  88 

Net  premiums  received  during 

year   $     3,876,078  89 

Increase  in    gross  uncollected 

premiums  $        77,783  93 

Increase  in  re-insurance  fund—  205,417  41  127,033  48 

Total  net  premiums  earned   $     3,748,445  41 

Interest,  etc.,  received  $       409,109  87 

Increase  in  accrued  interest,  etc.  381,983  90 

Total  interest  earned   791,093  77 

Total    premiums   and  interest 

earned   $     4,539,539  18 

Net  losses  paid  during  year  $  2,274,159  68 

Decrease  in  net  unpaid  losses   26,526  97 

Total  net  losses  incurred   $     2,247,632  71 

Expenses  paid  $     1,493,054  81 

Decrease  in  unpaid  expenseis   6,908  57 

Total  expenses  incurred   1,486,146  24 

Total  losses  and  expenses  in- 
curred  3,733,778  95 

Net  gain  for  the  year   $       805,760  23 

Dividends  to  stockholders   250,150  00 

Decrease  in  same  to  stockhold- 
ers  $  150  00 

Remitted  to  home  office  during 

year   150  00 

Total   dividends    incurred  for 

year   $       250,000  00 

Increase  in  surplus  for  year   555,760  23 

Surplus  at  end  of  year   $      4,034,995  11 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  and  Tornado 
Risks. 

Gross  risks  written  $     1,836,746  00 

Gross  premiums  received   27,636  01 

Losses  paid   9,792  66 

Losses  incurred   9,796  20 
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DELAWARE  INSURANCE  COMPANY  OF  PENNSYLVANIA. 

Located  at  Philadelphia,  Pa.      Incorporated  1835.      Commenced  Business  1835. 
Tattxall  Paulding,  President.  Henry  Lylbubn,  Secretary. 


Cash  capital,  1702,875. 
Amount  of  net  or  ledger  assets  December  31,  1898  I  1,472,789  63 


INCOME. 


Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  -,—  $     914,287  11  $_ 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   215,917  25 


Net  cash  received  for  premiums  $     698,369  86  $_ 


698,369  86 

Deposit  premiums  received  for  perpetual  risks   12,505  88 

Eents   9,963  55 

Interest  received  on  mortgages   8,494  12 

Interest  and  dividends  on  stocks  and  bonds   44,409  17 

Interest  and  dividends  from  all  other  sources   1,596  27 

Profit  on  sale  or  maturity  of  ledger  assets   478  74 

From  all  other  sources   125  00 


Total  income  '  $      775,942  59 


Aggregate  last  balance  and  income   $   2,248,732  22 

DISBURSEMENTS. 

Marink  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     502,038  46   $  537  70 

Deduct  salvage  and  re-insurance   64,172  40   


Net  cash  paid  for  losses  $     437,866  06  S 


438,403  76 

Deposit  premiums  returned   6,084  12 

Paid  stockholders  (interest  or  dividends)   42,172  50 

Commissions  or  brokerage  and  allowances  to  agents   149,118  72 

Salaries  and  fees  of  officers  and  employees   73,026  13 

Taxes   24,271  24 

All  other  expenditures   75,402  83 


Total  disbursements  during  the  year  $     808,479  30 

Balance  December  31,  1899   $  1,440,252  92 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $    155,264  50 

Loans  on  mortgages   128,700  00 

Loans  on  collaterals   75,000  00 

Book  value  of  stocks  and  bonds   964,934  90 

Cash  in  company's  office   412  07 

Cash  in  bank   67,476  73 

Agents'  debit  balances   46,987  45 

Bills  receivable   1,429  27 

All  other   603  15 


$    1,440,808  07 

Deduct  ledger  liabilities   555  15 


Total  net  or  ledger  assets   1,440,252  92 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   15,806  23 

Market  value  of  real  estate  over  book  value   4,735  50 

Market  value  of  stocks  and  bonds  over  book  value   13,304  77 

Uncollected  premiums    111,174  54 


Total  admitted  assets  $    1,585,273  96 


LIABILITIES. 

Losses  adjusted  and  unpaid  $  3,460  28 

Losses  in  process  of  adjustment   60,269  72 

Losses  resisted   '2,240  00 


Net  amount  of  unpaid  losses   65,970  00 

Total  unearned  premiums   577,142  84 

Amount  reclaimable  on  perpetual  lire  risks   102,645  50 

Unpaid  dividends  due  stockholders   97  00 

Total  liabilities  $      745,855  34 

Cash  capital   702,875  00 

Net  surplus   136,543  62 


Total  liabilities,  including  cash  capital  and  net  surplus            $  1,585,273  96 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $  105,982,042  00  $     1,213,973  80 

Written  during  year                                                                            82,980  838  00  928,171  54 

Total  $  188,962,880  00  $      2,142,145  34 

Deduct  those  expired  and  marked  off  as  terminated                             72,972,622  00  840,043  62 

In  force  at  end  of  year  $  115,990,258  00  $     1,302,101  72 

Deduct  amount  re-insured                                                                 12,615,330  00  163,864  30 

Net  amount  in  force  at  end  of  year  $  103,374,928  00  $     1,138,237  42 

Largest  amount  in  any  one  hazard  $     15,000  00 
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Year 
Written. 

la  1899  1 

In  1898  2 

In  1899  2 

In  1897  3 

In  1898  3 

In  1899  3 

In  1896  4 

In  1897  4 

In  1898  4 

In  1899  4 

In  1895  5 

In  1896  5 

In  1897  5 

In  1898  5 

In  1899  5 

Over  5  years  _. 

Perpetual  


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

rr.  Fraction 
Unearned. 

year  or  less  One-half  

years  One-fourth  

years  Three-fourths- 

years  Ooe-sixtlT  

years  One-half  

years  Five-sixths  

years  One-eighth  

years  Three-eighths 

years  Five-eighths  _ 

years  Seven-eighths 

years  One-tenth  

years  Three-tent  hs_-. 

years  One-half  

years  Seven-ten  ths__. 

years  Nine-tenths  


-05  per  cent. 


Totals 


Amount 

Premiums 

Premiums 

Cover  E  D. 

Unearned. 

■it 

44.9  RQS  Q'S 

$       221,349  47 

2  025  49 

506  37 

3  743  87 

2,807  90 

23  860  71 

1  9  1  9Q  1  97  An 

li/0,T:OtJ  OX 

64,217  65 

156  211  66 

130,176  39 

9An  J.A9  nn 

]  g28  53 

203  56 

7nQ  nn 

_                        U  J  ,  J  UO  1 

1,342  97 

503  61 

197,772  00 

1,786  34 

1,116  46 

433,710  00 

3,861  47 

3,378  79 

3,967,694  00 

45,693  68 

4,569  37 

5,885,757  00 

57,918  98 

17,375  70 

4,514,261  00 

44,283  92 

22,141  96 

4,351,553  00 

44,339  91 

31,038  00 

5,928,196  00 

58,374  75 

52,537  28 

147,850  00 

2,727  33 

1,359  62 

4,060,016  00 

111,863  92 

102,645  50 

S    107,434,944  00 

s 

1,250,110  34 

$        679,788  34 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 


Surplus  at  beginning  of  year_— 
Net  premiums  received  during 

year  

Increase  in  gross  uncollected 

premiums  $ 

Increase  in  re-insurance  fund  

Total  net  premiums  earned  

Interest,  etc.,  received  $ 

Increase  in  accrued  interest,  etc. 
Total  interest  earned  

Total    premiums    and  interest 

earned  

Net  losses  paid  during  year  $ 

Increase  in  net  unpaid^losses— 

Total  net  losses  incurred  

Expenses  paid  $ 

Increase  in  unpaid  expenses  

Total  expenses  incurred  

Total   losses  and  expenses  in- 
curred   


704,791  62 


13,088  41 
34,658  95 


58,366  89 
9,255  46 


67,622  35 


750,843  43 


438,403  76 
2,564  00 


315,722  70 
2,095  64 


440,967  76 


317,818  34 


Net  loss  for  the  year  

Dividends  to  stockholders--. 

Total    dividends  incurred 

year  

Decrease  in  surplus  for  year  . 

Surplus  at  end  of  year___ 


for 


758,786  10 

$ 

7,942  67 

42,172  50 

$ 

42,172  50 

50,115  17 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 


186,658  79 


136,543 


Gross  risks  written  

Gross  premiums  received- 
Losses  paid  

Losses  incurred  


Fire  Risks. 
$       417,280  GO 
7,587  93 
7,276  45 
13,639  GO 
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EASTERN  INSURANCE  COMPANY  OF  NEW  YORK. 

Located  at  New  York.  Incorporated  1896.  Commenced  Business  1896. 

Vernon  C.  Brown,  President.  Jaxmes  Marshall,  Secretary. 


Cash  capital,  1200,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $      556,954  88 

INCOME. 

Marink  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  1,037,288  09  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   631,428  45   


Net  cash  received  for  premiums  $     405,859  64  $_ 


405,859  64 

Interest  received  on  mortgages   2,440  00 

Interest  and  dividends  on  stocks  and  bonds   18,169  57 

Profit  on  sale  or  maturity  of  ledger  assets   12,114  16 

Total  income                                                                     $  438,583  37 

Aggregate  last  balance  and  income                                        $  995,538  25 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     584,114  72  $  

Deduct  salvage  and  re-insurance   180,222  78   


Net  cash  paid  for  losses  $     403,891  94  $_ 


403,891  94 

Paid  stockholders  (interest  or  dividends)   10,000  00 

Commissions  or  brokerage  and  allowances  to  agents   146,220  94 

Salaries  and  fees  of  officers  and  employees   104  58 

Taxes    12,102  52 

All  other  expenditures   3,339  59 


Total  disbursements  during  the  year  $      575,659  57 

Balance  December  31,  1899   $      419,878  68 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  S      72,000  00 

Book  value  of  stocks  and  bonds   325,286  01 

Cash  in  bank   22,592  67 


Total  net  or  ledger  assets  $  419,878 
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OTHER  ASSETS. 

Rents  and  interest  due  and  accrued  $  3,181  67 

Market  value  of  stocks  and  bonds  over  book  value   19,038  99 

Uncollected  premiums   63,545  89 

Total  admitted  assets  $  505,645  23 


LIABILITIES. 

Losses  in  process  of  adjustment  $      69,683  51 

Losses  resisted   1,875  00 


Net  amount  of  unpaid  losses  I       71,558  51 

Total  unearned  premiums   122,729  56 

All  other  liabilities   41,034  74 


Total  liabilities  $  235,322  81 

€ash  capital   200,000  00 

Net  surplus   70,322  42 

Total  liabilities,  including  cash  capital  and  net  surplus  I  505,645  23 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


In  force  at  end  of  year. 
Deduct  amount  re-insured . 


Fire  Risks. 

Premiums. 

S    48,802,092  00  $ 

470,668  91 

116,078,321  00 

1,010,719  74 

$  105,480,413  00  $ 

1,481,388  65 

107,718,532  00 

899,608  OO 

$    57,761,881  00  $ 

581,780  65 

34,757,143  00 

356,790  36 

Net  amount  in  force  at  end  of  year  $   23,004,738  00   $         224,990  29 

Largest  amount  in  any  one  hazard  $      25,000  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                Tprm                Fraction  Amount  Premiums  Premiums 

Written.                      "               Unearned.  Covered.  Charged.  Unearned. 

In  1899  1  yea   or  less  One-half  $    18,086,634  00  $       179,806  31  $  89,903  15 

In  1898  2  years  One-fourth   85,672  00  139  45  34  86 

In  1899  2  years  Three- fourth.s   425,631  00  4,616  21  3,462  16 

In  1897  3  years  One-sixth   501,740  00  3,159  92  526  05 

In  1898  3  years  '___One-half   1,035,929  00  7,462  73  3,731  37 

In  1899  3  years  Five-sixths   1,485,065  00  18,285  27  15,237  73 

In  1896  4  years  One-eighth        

In  1897  4  years  Three-eighths   10,200  00  63  99  '24  00 

In  1898  4  years  Five-eighths   22,748  00  106  44  66  50 

In  1899  4  years  Seven-eighths   04,920  00  985  69  862  48 

In  1895  5  years  One-tenth        

In  1896  5  years  Three-tenths        

In  1897  5  years  One-half   400  00  3  71  1  85 

In  1898  5  years  Seven-tenths   209,243  00  2,228  47  1,5.59  92 

In  1899  5  years  Nine-tenths   415,9.59  00  8,132  10  7,.318  89 


Totals. 


$     23,004,738  00     $         224,990  29     $       122,729  56 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 


Surplus  at  beginning  of  year  

Net  premiums  received  during 

year   $       405,859  64 

Decrease  in  gross  uncollected 

premiums  $        32,367  39 

Decrease  in  re-insurance  fund  __  94,549  75  62,182  36 

Total  net  premiums  earned   $       468,042  00 

Interest,  etc.,  received  $        20,609  57 

Increase  in  accrued  interest,  etc.  13,382  66 

Total  interest  earned   33,992  23 

Total    premiums   and  interest 

earned   

Net  losses  paid  during  year  $  403,891  94 

Increase  in  net  unpaid  losses  ___  23,312  89 

Total  net  losses  incurred   $       427,204  83 

Expenses  paid  $       161,767  63 

Decrease  in  unpaid  expenses  ___  1,303  56 

Total  expenses  incurred   160,464  07 

Total   losses  and  expenses  in- 
curred  

Net  loss  for  the  year  

Dividends  to  stockholders  

Total    dividends    incurred  for 

year  

Decrease  in  surplus  for  year  

Surplus  at  end  of  year  

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Gross  risks  written  

Gross  premiums  received  

Re-insurance  premiums  

Losses  paid  

Losses  incurred  

Number  of  agents  working  in  State  during  year,  1. 


165,957  09 


587,668  90 

85,634  67 

10,000  00 

10,000  00 

95,634  67 

70,322  42 


Fii 


E  Risks. 

333,376  00 
4,120  90 
4,120  90 
3,357  35 
4,684  36 
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EQUITABLE  FIRE  INSURANCE  COMPANY  OF  SOUTH 

CAROLINA. 

Located  at  Charleston,  S.  C.      Incorporated  1894.      Commenced  Business  1895. 
James  F.  Redding,  President.  Wm.  G.  Mazyck,  Secretary. 


Cash  capital,  |117,800. 
Amount  of  net  or  ledger  assets  December  31,  1898   $      117,827  72 


INCOME. 


Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  $      34,750  77  $- 

Deduct  re-iiisurp.nce,  rebate,  abatement  and  return 

premiums   8,031  59 


Net  cash  received  for  premiums  $      26,719  18  S- 


26,719  18 

Interest  received  on  mortgages   1,668  27 

Interest  received  on  collateral  loans   3,305  72 

Interest  and  dividends  on  stocks  and  bonds   1,715  00 

Interest  and  dividends  from  all  other  sources   90  06 

From  all  other  sources   1,813  40 


Total  income   $       35,315  63 

Aggregate  last  balance  and  income   $      153,143  35 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  $      7,773  83  $- 

Deduct  salvage  and  re-insurance   445  47 


Net  cash  paid  for  losses. 


7,328  36 

Paid  stockholders  (interest  or  dividends)   7,068  00 

Commissions  or  brokerage  and  allowances  to  agents   3,149  56 

Salaries  and  fees  of  officers  and  employees   6,130  00 

Taxes   803  74 

All  other  expenditures   2,504  67 

Total  disbursements  during  the  year  |  26,984  33 

Balance  December  31,  1899  |  126,159  02 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  S      34,248  34 

Loans  on  collaterals   29,802  97 

Book  value  of  stocks  and  bonds   38,000  00 

Cash  in  company's  office   296  65 

Cash  in  bank   6,977  58 

Bills  receivable   16,833  48 

Total  net  or  ledger  assets  $  126,159  02 

OTHER  ASSETS, 

Kents  and  interest  due  and  accrued   2,265  78 

Market  value  of  stocks  and  bonds  over  book  value   3,745  00 

Uncollected  premiums   7,675  89 

Gross  assets  $  139,845  69 

Non-admitted  assets — 

Furniture  and  supplies  S         879  00 

879  00 

Total                                                                                $  140,724  69 

LIABILITIES. 

Losses  in  process  of  adjustment  $         579  32 

Losses  resisted   2,000  00 

Net  amount  of  unpaid  losses                                                I  2,579  32 

Total  unearned  premiums   17,273  45 

Salaries,  rents,  etc.,  due  and  accrued   1,342  38 

Return  and  re-insurance  premiums   1,105  29 

Total  liabilities  $  22,300  44 

Cash  capital   117,800  00 

Net  surplus   624  25 

Total  liabilities,  including  cash  capital  and  net  surplus  $  140,724  69 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $     1,885,294  04     $        29,075  06 

Written  during  year                                                                           3,104,176  67  37,870  41 

Total  S     4,989,470  71     S         66,945  47 

Deduct  those  expired  and  marked  otf  as  terminated                              2,445,702  01  26,066  11 

In  force  at  end  of  year  $     2,543,768  70     $        40,879  36 

Deduct  amount  re-insured                                                                    458,789  14  7,795  58 

Net  amount  in  force  at  end  of  year  $     2,084,979  56     $        33,083  78 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fr.iction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1899  

 1  yoRr  or  less 

One-half 

$       1,473,469  03 

$          21,508  22 

$          10,754  11 

In  1897 

3  years 

One-sixth 

124,521  13 

2,262  57 

377  09 

In  1898 

3  years 

One-half 

163,003  35 

2,928  39 

1,464  20 

In  1899 

_  3  years 

Five-sixths 

208,190  50 

3,943  65 

.3,286  37 

In  1895    .. . 

5  years 

One-tenth 

21,800  00 

369  30 

36  93 

In  1896 

Three-tenths  _ 

20,200  00 

350  10 

105  03 

In  1897 

5  years 

_  One-half 

14,873  55 

390  05 

195  03 

In  1898 

5  years 

_  Seven-tenths 

32,300  00 

718  27 

502  79 

In  1899 

Nine-tenths 

26,622  00 

613  23 

551  90 

$      2,084,979  56 

$          33,083  78 

$         17,273  45 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR, 

Deficit  at  beginning  of  year   $  1,564  19 

Net  premiums  received  during 

year   $         26,719  18 

Increase  in  gross  uncollected 

premiums  $  725  49 

Increase  in  re-insurance  fund—  3,707  33  2,981  84 

Total  net  premiums  earned   $         23,737  34 

Interest,  etc.,  received  $  6,783  05 

Increase  in  accrued  interest,  etc.  1,508  14 

Total  interest  earned   8,291  19 

Total   premiums   and  interest 

earned   $         32,028  53 

Net  losses  paid  during  year  $  7,328  36 

Increase  in  net  unpaid  losses —  2,436  82 

Total  net  losses  incurred   S  9,765  18 

Expenses  paid  $         12,558  97 

Increase  in  unpaid  expenses   447  94 

Total  expenses  incurred   13,206  91 

Total  losses  and  expenses  in- 
curred  

Net  gain  for  the  year  

Dividends  to  stockholders  

Total  dividends  incurred  for  year 
Increase  in  surplus  for  year  

Surplus  at  end  of  year                                                                                      $  624  25 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  148,215  13 

Gross  premiums  received   2,057  21 

Re-insurance  premiums   141 12 

Losses  paid  '   1,414  00 

Losses  incurred   1,414  00 

Number  of  agents  working  in  State  during  year,  17. 


22,772  09 

$ 

9,256  44 

7,068  00 

7,068  00 

2,188  44 
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EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY 
OF  RHODE  ISLAND. 

Located  at  Providence,  R.  I.      Incorporated  1859.      Commenced  Business  1860. 
Fred.  W.  Arnold,  President.         James  E.  Tillinghast,  Secretary. 


Cash  capital,  |400,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $  807,870 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $    410,390  23     $       1,284  86 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   60,476  41  14  33 


Net  cash  received  for  premiums  $    349,913  82  $ 


351,184  35 

Rents  -   7,052  83 

Interest  received  on  mortgages   8,361  49 

Interest  received  on  collateral  loans   2,610  37 

Interest  and  dividends  on  stocks  and  bonds   17,194  55 

Profit  on  sale  or  maturity  of  ledger  assets   2,810  00 

From  all  other  sources   125  00 

Total  income  $  389,338  59 

Aggregate  last  balance  and  income  $  1,197,209  27 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     200,653  36     $  886  49 

Deduct  salvage  and  re-insurance   7,215  26  667  98 


Net  cash  paid  for  losses  $     193,438  10     $  218  51 

193,656  61 

Paid  stockholders  (interest  or  dividends)                                 --  24,500  00 

Commissions  or  brokerage  and  allowances  to  agents   65,344  29 

Salaries  and  fees  of  officers  and  employees   31,164  12 

Taxes   8,846  06 

Loss  on  sales  or  maturity — ledger  assets   58  13 

All  other  expenditures   42,678  61 

Total  disbursements  during  the  year  $  366,247  82 

Balance  December  31,  1899                                                  $  830,961  45 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $     124,000  00 

Loans  on  mortgages   142,100  00 

Loans  on  collaterals   62,000  00 

Book  value  of  stocks  and  bonds   399,500  00 

Cash  in  company's  office   97  25 

Cash  in  bank   31,678  29 

All  other   71,585  91 


Total  net  or  ledger  assets                                                     $  830,961  45 

OTHER  ASSETS. 

Kents  and  interest  due  and  accrued   1,285  00 

Market  value  of  stocks  and  bonds  over  book  value   47,382  25 


Gross  assets  -  I      879,628  70 

Non-admitted  assets- 
Premiums  more  than  three  months  due  $         795  06 


795  06 


Total  admitted  assets  $      878,833  64 

LIABILITIES. 

Losses  adjusted  and  unpaid  $       8,022  00 

Losses  in  process  of  adjustment   23,956  00 

Losses  resisted   3,500  00 


Net  amount  of  unpaid  losses                                                 $  35,478  00 

Total  unearned  premiums   254,251  05 

Commissions  due  agents  and  brokers   8,034  90 

Salaries,  rents,  etc.,  due  and  accrued   2,500  00 

Keturn  and  re-insurance  premiums   2,000  00 

Total  liabilities  $  302,263  95 

Cash  capital   400,000  00 

Net  surplus   176,569  69 

Total  liabilities,  including  cash  capital  and  net  surplus  |  878,833  64 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $    39,255,042  00     $       249,762  69 

Written  during  year                                                                             38,084,271  00  410,390  23 

Total  

Deduct  those  expired  and  marked  off  as  terminated  


In  force  at  end  of  year. 
Deduct  amount  re-insured. 


.  $ 

77,339,313  00 

$ 

840,152  92 

29,222,604  00 

321,954  40 

$ 

48,116,709  00 

$ 

518,198  52 

2,264,744  00 

23,927  08 

s 

45,851,965  00 

$ 

494,271  44 

Largest  amount  in  any  one  hazard  $ 
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Marine  and 
Inland. 

In  force  at  beginning  of  year  $        23,621  00 

Written  during  year   228,659  00 

Total  $        252,280  00 

Deduct  those  expired  and  marlied  off  as  terminated^   241,697  00 

In  force  at  end  of  year  $        10,583  00 

Net  amount  in  force  at  end  of  year  $         10,583  00 


Premiums. 
$  462  12 

1,284  86 

$  1,746  98 

1,351  5T 

$  395  41 


395  41 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1899  1 

In  1898  2 

In  1889  2 

In  1897  3 

In  1898  3 

In  1899  3 

In  1896  4 

In  1797  4 

In  1898  4 

In  1899  4 

In  1895  5 

In  1896  5 

In  1897  5 

In  189S  5 

in  1899  5 

Totals  


Term. 


Fraction 
Unearned. 

year  or  less  One-half  

years  One-fourth  

years  Three-fourths. 

years  One-sixth  

years  One-half  

years  Five-sixths  

years  One-eighth  

years  Three-eighths 

years  Five-eighths  _. 

years  Seven-eighths  - 

years  One- tenth  

years  Three-tenths_- 

years  One-half  

years  Seven-tenths 

years  Nine-tenths  __. 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

$    22,752,625  00 

$        270,504  12 

$ 

135,252  06 

281,243  00 

2,673  92 

668  48 

168,212  00 

1,189  00 

891  7& 

2,934,489  00 

29,681  75 

4,946  96 

3,427,002  00 

32,441  85 

16,220  93 

5,321,466  00 

45,328  62 

37,773  85 

64,689  00 

620  09 

77  51 

35,350  00 

312  20 

117  08 

75,852  00 

747  28 

467  05 

27,450  00 

231  13 

202  24 

1,822,704  00 

18,846  45 

1,884  65 

2,184,130  00 

23,099  77 

6,929  93 

2,227,272  00 

22,537  06 

11,268  5a 

2,127,373  00 

21,488  79 

15,042  15 

2,402,108  00 

24,569  41 

22,112  47 

«    45,851,965  00 

$        494,271  44 

$ 

253,855  64 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $ 

Net  premiums  received  during 

year  

Increase  in  gross  uncollected 

premiums  $        21,012  53 

Increase  in  re-insurance  fund—  43,680  69 


329,200  42 


22,668  16 


Total  net  premiums  earned  

Interest,  etc.,  received  $        29,894  04 

Increase  in  accrued  interest,  etc.  13,538  42 


Total  interest  earned  

Total   premiums   and  interest 

earned  

Net  losses  paid  during  year  

Increase  in  unpaid  losses  

Total  net  losses  incurred  

Expenses  paid  

Increase  in  net  unpaid  losses  ___ 

Total  expenses  incurred  

Total  losses  and  expenses  in- 
curred  


Net  gain  for  the  year  

Dividends  to  stockholders  

Total    dividends   incurred  for 

year  

Increase  in  surplus  for  year  


193,656  61 
16,147  00 


134,920  16 
2,963  85 


306,532  26 


43,432  42 


209,803  61 


137,884  01 


349,964  72 


347,687  62 

2,277  10 

24,500  00 

24,500  00 

22,222  90 

198,792  59 


Surplus  at  end  of  year  $       176,569  69 
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THE  FIRE  ASSOCIATION  OF  PHILADELPHIA. 

Located  at  Philadelphia,  Pa.      Incorporated  1820.      Commenced  Business  1817. 
E.  C.  Irvin,  President.  Benjamin  T.  Herkness,  Secretary. 

Amount  of  net  or  ledger  assets  December  31,  1898   $    5,353,485  01 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  .3,140,965  22  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   645,212  55   


Net  cash  received  for  premiums  $  2,495,752  67  $_ 


2,495,752  67 

Deposit  premiums  received  for  perpetual  risks   62,301  39 

Kents   9,868  75 

Interest  received  on  mortgages   107,616  98 

Interest  received  on  collateral  loans   4,524  93 

Interest  and  dividends  on  stocks  and  bonds   137,717  72 

Interest  and  dividends  from  all  other  sources   1,953  68 

Profit  on  sale  or  maturity  of  ledger  assets   73,645  75 


Total  income   $    2,893,381  87 


Aggregate  last  balance  and  income   $  8,246,866 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $  2,066,348  40  $  

Deduct  salvage  and  re-insurance   259,485  97   


Net  cash  paid  for  losses  $  1,806,862  43  $_ 


1,806,862  43 

Deposit  premiums  returned   47,998  50 

Paid  stockholders  (interest  or  dividends)   200,000  00 

Commissions  or  brokerage  and  allowances  to  agents   559,652  87 

Salaries  and  fees  of  officers  and  employees   245,966  81 

Taxes   60,639  59 

All  other  expenditures   181,447  99 


Total  disbursements  during  the  year   $    3,102,568  19 

Balance  December  31,  1899   $    5,144,298  69 


10 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  353,043  03 

Loans  on  mortgages   1,764,208  89 

Loans  on  collaterals   141,828  13 

Book  value  of  stocks  and  bonds   2,715,956  38 

Cash  in  company's  office   40,647  73 

Cash  in  bank   128,614  53 


Total  net  or  ledger  assets.                                                     I  5,144,298  69 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued  — 73,186  03 

Market  value  of  stocks  and  bonds  over  book  value   240,847  87 

Uncollected  premiums   688,864  03 


Gross  assets   $   6,147,196  62 

Non-admitted  assets- 
Company's  stock— owned  $      74,000  00 

Depreciation  in  book  value  real  estate   20,893  03 


Total  deductions   94,893  03 

Total  admitted  assets  I  6,052,303  59 

LIABILITIES. 

Losses  adjusted  and  unpaid  $    118,002  18 

Losses  in  process  of  adjustment   204,331  00 

Losses  resisted   38,206  81 


Net  amount  of  unpaid  losses                                                I  360,539  99 

Total  unearned  premiums   2,081,075  26 

Amount  reclaimable  on  perpetual  fire  risks   1,957,342  20 

Eeturn  and  re-insurance  premiums   208,806  33 


Total  liabilities  $  4,607,763  78 

Cash  capital   500,000  00 

Net  surplus  -   1 ,039,432  84 

Total  liabilities,  including  cash  capital  and  net  surplus  $  6,147,196  62 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


Fire  Risks.  Premiums. 


In  force  at  beginning  of  year 
Written  during  year  


Deduct  amount  re-insured . 


$  387,791,683  00 

$ 

4,167,874  75 

268,750,929  00 

3,263,694  34 

$  656,542,612  00 

$ 

7,431,569  09 

267,551,289  00 

3,069,945  17 

$  388,991,323  00 

$ 

4,361,622  92 

26,738,621  00 

320,544  94 

Net  amount  in  force  at  end  of  year  $  362,252,707  00 

Largest  amount  in  any  one  hazard  $      50,000  00 
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RECAPITULATIOxNT  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1899 

1  year  or  less 

.  One-half 

$  135,435,368  00 

$     1,830,532  83 

$        915,266  42 

In  1898 

_  2  years 

One-fourth 

670,291  00 

6,368  07 

1,592  02 

In  1899 

804,901  00 

7,613  24 

5,709  93 

In  1897 

3  years  _ 

One-sixth 

50,158,663  00 

401,618  87 

66,936  50 

In  1898    ..  . 

3  years  _ 

.    One-half  _  _ 

57,132,.57I  00 

513,259  11 

256,629  55 

In  1899 

_  3  years 

_  Five-sixths 

44,832,980  00 

484,307  44 

403,589  54 

In  1896 

_4  years   

.  _One-eighth 

798,117  00 

8,017  79 

],002  22 

In  1897 

4  years 

Three-eighths 

420,446  00 

4,448  77 

1,668  26 

In  1898 

4  years 

Five-eighths    _  _ 

694,686  00 

6,203  75 

3,877  34 

In  1899 

Seven-eighths 

671,007  00 

6,246  77 

5,465  93 

In  1895 

5  years   

9,815,107  00 

114,857  14 

11,485  71 

In  1896 

5  years  _ 

.  Three-tenths 

1  3,298,452  00 

145,955  33 

43,786  60 

In  1897 

.  One-half 

14,717,125  00 

153,711  68 

76,855  84 

In  1898 

5  years 

15,994,881  00 

174,675  28 

122,272  70 

In  1899 

5  years 

.  Nine-tenths  

16,808,107  00 

183,262  91 

164,936  70 

Perpetual 

.    95  per  cent.   

88,876,288  00 

2,127,074  60 

1,957,342  20 

Totals 

$  451,128,990  00 

$     6,168,153  58 

$     4,038,417  46 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year   $     1,364,945  79 

Net  premiums  received  during 

year   $     2,510,055  56 

Increase  in  gross  uncollected 

premiums  $        82,.361  38 

Increase  in  re-insurance  fund   63,554  19  18,807  19 

Total  net  premiums  earned   $     2,528,862  75 

Interest,  etc.,  received  $       253,731  46 

Increase  in  accrued  interest,  etc.  9,268  99 

Total  interest  earned   •  263,000  45 

Total   premiums   and  interest 

earned   $     2,791,863  20 

Net  losses  paid  during  year  $  1,806,862  43 

Increase  in  net  unpaid  losses   70,757  06 

Total  net  losses  incurred   $     1,877,619  49 

Expenses  paid  $    1,039,756  66 

Total  expenses  incurred   1,039,756  66 

Total  losses  and  expenses  in- 
curred   

Net  loss  for  the  year  

Total  dividends  incurred  for  year 

Decrease  in  surplus  for  year  

Surplus  at  end  of  year                                                                                      $  1,039,432  84 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risk.s  written  $  1,106,146  00 

Gross  premiums  received   10,173  16 

Losses  paid  *  4,894  26 

Losses  incurred   4,701  24 


$ 

2,917,376  15 

$ 

125,512  95 

200,000  00 

$ 

325,512  95 
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FIREMEN'S  INSURANCE  COMPANY  OF  MARYLAND. 
Located  at  Baltimore,  M.  D.      Incorporated  1825.      Commenced  Business  1826. 
F.  E.  S.  Wolfe,  President.      •  Harry  L.  Eiall,  Secretary. 


Cash  capital,  $500,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  I      804,524  45 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $    468,913  17  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   131,136  79   


Net  cash  received  for  premiums  $    337,776  38 


337,776  38 

Kents  -   7,706  26 

Interest  and  dividends  on  stocks  and  bonds   20,444  11 

Profit  on  sale  or  maturity  of  ledger  assets   76,007  53 

From  all  other  sources   2  22 


Total  income  $      441,936  50 

Aggregate  last  balance  and  income  I   1,246,460  95 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $    231,842  54  $  

Deduct  salvage  and  re-insurance   32,857  15   

Net  cash  paid  for  losses  $    198,985  39  $  


198,985  39 

Paid  stockholders  (interest  or  dividends)   72,924  72 

Commissions  or  brokerage  and  allowances  to  agents   80,452  30 

Salaries  and  fees  of  officers  and  employees   12,875  14 

Taxes   17,115  88 

All  other  expenditures   25,348  44 

Total  disbursements  during  year  I  407,701  87 


Balance -December  31,  1899  I      838,759  08 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $    135,000  00 

Book  value  of  stocks  and  bonds   614,755  41 

Cash  in  company's  office   6,474  82 

Cash  in  bank   81,656  82 

Agents'  debit  balances   872  03 


Total  net  or  ledger  assets   I      838,759  08 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   9,274  18 

Market  value  of  stocks  and  bonds  over  book  value   11,644  59 

Furniture  and  fixtures   5,198  36 

Uncollected  premiums   56,197  89 


Gross  assets  $      921,074  10 


Non-admitted  assets — 

Furniture  and  supplies  5^       5,198  36 

Agents'  debit  balances  unsecured   872  03 


Total  deductions  I         6,070  39 

Total  admitted  assets  $      915,003  71 


LIABILITIES. 

Losses  adjusted  and  unpaid  $       9,667  78 

Losses  in  process  of  adjustment   18,090  50 


Net  amount  of  unpaid  losses  $  27,758  28 

Total  unearned  premiums   270,356  82 

Unpaid  dividends  due  stockholders   468  00 

Return  and  re-insurance  premiums   19,551  22 

Total  liabilities  $  318,134  32 

Cash  capital  .   500, 000  00 

Net  surplus   96,869  39 

Total  liabilities,  including  cash  capital  and  net  surplus  |  915,003  71 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


Written  during  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated, 

In  force  at  end  of  year  

Deduct  amount  re-insured  


-  $ 

53,521,998  00 

$ 

465,304  84 

57,047,720  00 

486,395  21 

$ 

110,569,718  00 

$ 

951,700  05 

44,152,357  00 

376,840  83 

-  $ 

66,417,361  00 

$ 

574,859  22 

6,635,433  00 

59,768  98 

-  $ 

59,781,928  00 

$ 

515,090  24 

Largest  amount  in  any  one  hazard  $      30,000  00 


150    Fire  and  Fire  and  Marine  Insurance  Companies. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1899 

1 

In  1898 

2 

In  1899 

2 

In  1897 

3 

In  1898 

3 

In  1899 

3 

In  1896 

4 

In  1897 

4 

In  1898 

4 

In  1899 

4 

In  1895 

5 

In  1896 

5 

In  1897 

5 

In  1898 

5 

In  1899 

5 

Term. 


Fraction  Amount  Puemiums  Premiums 

Unearned.  Covered.  Charged.  Unearned. 

-One-half   $    29,283,820  00  $        255,699  27  $       127,849  63 

-One-fourth        

-Three-fourths        

-Oae-sixth   5,948,257  00  50,845  84  8,474  31 

-One-half   9,227,199  00  66,300  70  33,150  35 

-Five-sixths   8,251,309  00  67,920  22  56,600  20 

-One-eighth        

-Three-eighths        


.One-tenth   746,646  00  8,260  85  826  08 

.Three-tenths   904,399  00  9,2.30  67  2,769  21 

.One-half   1,577,366  00  15,345  81  7,672  90 

.Seven-tenths   2,071,186  00  21,619  94  15,133  93 

-Nine-tenths   1,771,740  00  19,866  94  17,880  21 


Totals  $    59,871,928  00     $       515,090  24     $        270,356  82 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $       148,837  54 

Net  premiums  received  during 

year   $       337,776  38 

Increase  in  gross  uncollected 

premiums  $  8,972  39 

Increase  in  re-insurance  fund   44,548  95  35,576  56 

Total  net  premiums  earned   $       302,199  82 

Interest,  etc.,  received  $         25,999  96 

Increase  in  accrued  interest,  etc.  41,283  50 

Total  interest  earned   S        67,283  46 

Total    premiums   and  interest 

earned   $       369,483  28 

Net  losses  paid  during  year  $  198,985  39 

Increase  in  net  unpaid  losses   13,646  98 

Total  net  losses  incurred   $       212,632  87 

Expenses  paid  $       133,641  35 

Increase  in  unpaid  expenses   2,937  71 

Total  expenses  incurred   136,579  06 

Total  losses  and  expenses  in- 
curred  349,211  43 

Net  gain  for  year   $        20,271  85 

Dividends  to  stockholders   72,924  72 

Decrease  in  same  to  stockhold- 
ers  S  684  72 

Total  dividends  incurred  for  year  $        72,240  00 

Decrease  in  surplus  for  year   •  51,968  15 

Surplus  at  end  of  year   8        96,869  39 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $       114,418  00 

Gross  premiums  received   1,778  17 

Losses  incurred  :   200  00 
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FIREMAN'S  FUND  INSURANCE  COMPANY 
OF  CALIFORNIA. 

Located  at  San  Francisco,  Cal.     Incorporated  1863.     Commenced  Business  1863. 
William  J.  Dutton,  President.         Bernard  Faymonville,  Secretary, 


Cash  capital,  $1,000,000. 

Amount  of  net  or  ledger  assets  December  31,  1898    $   3,419,388  69 

INCOME. 

Marine  and 

P'iRE.  IN'LAND. 

Gross  cash  received  for  premiums  $  1,964,744  18     $     801,138  00 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   549,421  18  407,530  96 


Net  cash  received  for  premiums  $  1,415,323  00     $     393,607  04 


1,808,930  04 

Rents   28,657  83 

Interest  received  on  mortgages   21,241  30 

Interest  received  on  collateral  loans   8,994  01 

Interest  and  dividends  on  stocks  and  bonds   106,724  73 

Interest  and  dividends  from  all  other  sources   2,437  35 

Profit  on  sale  or  maturity  of  ledger  assets   1,263  00 

From  all  other  sources   20,620  97 


Total  income   $    1,998,869  23 

Aggregate  last  balance  and  income   I   5,418,257  92 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  ca^h  paid  for  losses  $  1,023,643  29     $    650,459  86 

Deduct  salvage  and  re-insurance   169,267  36  292,826  40 


Net  cash  paid  for  losses  .$     854,375  93     $    357,633  46 


1,212,009  39 

Paid  stockholders  (interest  or  dividends)   120,000  00 

Commissions  or  brokerage  and  allowances  to  agents   239,406  35 

Salaries  and  fees  of  officers  and  employees   226,497  40 

Taxes   37,776  40 

Loss  on  sales  or  maturity — ledger  assets   1,910  00 

All  other  expenditures   214,037  16 


Total  disbursements  during  the  year  $   2,051,636  70 

Balance  December  31,  1899   $    3,366,621  22 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $    t91,700  00 

Loans  on  mortgages   422,791  70 

Loans  on  collaterals   153,000  00 

Book  value  of  stocks  and  bonds   2,107,876  88 

Cash  in  company's  office   18,519  18 

Cash  in  bank   183,930  35 

Bills  receivable   3,716  11 

All  other   8,651  88 

$     3,390,186  19 

Deduct  agents'  credit  balances  and  special  deposit   15,369  24 

Another   8,195  73 


23,564  97 


Total  net  or  ledger  assets  $  3,366,621  22 

OTHER  ASSETS. 

Eents  and  interest' due  and  accrued   16,255  62 

Market  value  of  stocks  and  bonds  over  book  value   10,163  12 

Uncollected  premiums  .   408,189  04 


Total  admitted  assets  _  |  3,801,229  00 

LIABILITIES. 

Losses  adjusted  and  unpaid  $      30,025  45 

Losses  in  process  of  adjustment   137,884  72 

Losses  resisted   3,775  00 

Net  amount  of  unpaid  losses  $  171,685  17 

Total  unearned  premiums   1,316,823  19 

Total  liabilities  $  1,488,508  36 

Cash  capital   1,000,000  00 

Net  surplus   1,312,720  64 

Total  liabilities,  including  cash  capital  and  net  surplus  $  3,801,229  00 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Prkmiums. 

In  force  at  beginning  of  year  $  214,173,190  00  $     2,573,359  38 

Written  during  year                                                                            169,974,634  00  1,982,409  70 


Total  $  384,147,824  00     $     4,555,769  08 

Deduct  those  expired  and  marked  oft  as  terminated   158,198,165  00  1,863,475  43 


In  force  at  end  of  year  $  225,949,659  00     $     2,692,293  65 

Deduct  amount  re-insured   28,678,592  00  337,112  40 


Net  amount  in  force  at  end  of  year  $  197,271,067  00  2,355,181  25 

Largest  amount  written  in  any  one  hazard  .1     125,000  00 
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Marine  and 

Inland.  Premiums. 

In  force  at  beginning  of  year  S   11,203,223  00  $        294,901  67 

Written  during  the  year-—   107,281,183  00  835,796  31 

Total  $  118,544,408  00  $      1,130,697  98 

Deduct  those  expired  and  marked  off  as  terminated   106,051,294  00  822,590  60 

In  force  at  end  of  year  $   12,493,114  00  $       308,107  38 

Deduct  amount  re-insured   3,626  506  00  126,588  06 


Net  amount  in  force  at  end  of  year  $     8,860,608  00     $       181,519  32 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1899 

1  year  or  less 

One-half 

$    78,850,835  00 

$        969,154  44 

$        484,577  22 

In  1898 

2  years  . 

2,348,085  00 

21,439  38 

5,359  84 

In  1899 

2  years  . . 

.  Three-fourths- 

2,327,848  00 

19,354  92 

14,516  19 

In  1897 

3  years 

.  One-sixth 

21,913,263  00 

268,661  32 

44,776  88 

In  1898 

_  3  years     _  — 

.    One-half_  - 

32,145,436  00 

380,936  89 

■190,468  44 

In  1899 

3  years 

Five-sixths 

27,683,977  00 

318,826  79 

265,688  99 

In  1896 

4  years  __ 

.  One-eighth 

580,850  00 

7,541  27 

942  65 

In  1897 

4  years  

Three-eighths 

502,319  00 

5,349  42 

2,006  03 

In  1898 

Five-eighths  ___ 

970,786  00 

9,424  65 

5,890  40 

In  1899 

_4  years 

Seven-eighths  _ 

528,782  00 

5,441  40 

4,761  23 

In  1895 

5  years. 

.    One-tenth  _ 

4,721,578  00 

62,958  59 

q,295  86 

In  1896 

5  years  _ 

.  Three-tenths 

5,498,299  00 

62,362  19 

18,708  65 

In  1897 

5  years 

One-half 

5,709,455  00 

65,807  88 

32,903  94 

In  1898 

5  years 

.  Seven-tenths 

6,681,181  00 

76,838  49 

53,786  94 

In  1899 

.  Nine-tenths 

6,808,373  00 

81,083  62 

72,975  26 

Totals 

$  197,271,067  00 

$      2,355,181  25 

$     1,203,658  52 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $     1,.361,730  04 

Net  premiums  received  during 

year   $     1,808,930  04 

Increase  in   gross  uncollected 

premiums  $  52,.323  83 

Increase  in  re-insurance  fuud___  21,035  64              31,288  19 

Total  net  premiums  earned   f     1,840,218  23 

Interest,  etc.,  received  $       157,791  32 

Increase  in  accrued  interest,  etc.  8,801  46 

Total  interest  earned   166,592  78 

Total   premiums   and  interest 

earned   $      2,006,811  01 

Net  losses  paid  during  year  $  1,212,009  39 

Increase  in  net  unpaid  losses   19,164  96  * 

Total  net  losses  incurred   $     1,231,174  35 

Expenses  paid  $  698,580  08 

Increase  in  unpaid  expenses—  6,065  98 

Total  expenses  incurred   7'04,646  06 

Total  losses  and  expenses  in- 
curred  1,935,820  41 

Net  gain  for  year   $        70,990  60 

Dividends  to  stockholders   120,000  00 
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Total    dividends   incurred  for 

year   $        120,000  00 

Decrease  in  surplus  for  year   49,009  40 

Surplus  at  end  of  year  .  $  1,312,720  64 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  893,465  00 

Gross  premiums  received   15,504  56 

Losses  paid   10,458  45 

Losses  incurred   10,609  15 


GEORGIA  HOME  INSURANCE  COMPANY  OF  GEORGIA. 

Located  at  Columbus,  Ga.         Incorporated  1859.       Commenced  Business  1859. 
J.  Rhodes  Brown,  President.  Wm.  C.  Coart,  Secretary. 


Cash  capital,  $300,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $    1,027,338  22 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $    337,988  94  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   88,815  35   


Net  cash  received  for  premiums  $    249,173  59 


25,400  98 


249,173  59 

Rents   7,222  70 

Interest  received  on  mortgages  |  yg 

Interest  received  on  collateral  loans  J  ' 

Interest  and  dividends  on  stocks  and  bonds 
Interest  and  dividends  from  all  other  sources--) 

Profit  on  sale  or  maturity  of  ledger  assets   30,330  00 

Total  income  $      323,230  0^ 

Aggregate  last  balance  and  income  ---  I    1,350,568  27 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $    198,999  13  $  

De'duct  salvage  and  re-insurance   .34,491  06   


Net  cash  paid  for  losses  $    164,508  07  $  

164,508  07 
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Paid  stockholders  (interest  or  dividends)   $       36,000  00 

Commissions  or  brokerage  and  allowances  to  agents   27,763  74 

Salaries  and  fees  of  officers  and  employees   14,284  11 

Taxes  -   17,939  08 

Loss  on  sales  or  maturity — ledger  assets   21,876  17 

All  other  expenditures  --  5,230  22 

Total  disbursements  during  the  year   $      287,601  39 

Balance  December  31,  1899   $    1,062,966  88 


ASSETS. 


AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  133,100  00 

Loans  on  mortgages   147,606  14 

Loans  on  collaterals   44,402  50 

Book  value  of  stocks  and  bonds   573,525  00 

Cash  in  bank   40,535  84 

Agents'  debit  balances   57,942  54 

Bills  receivable   6,774  28 

All  other   23,609  97 

Total  admitted  assets  $   1,027,496  27 


LIABILITIES. 


Losses  in  process  of  adjustment  $      57,555  07 

Net  amount  of  unpaid  losses   $       57,555  07 

Total  unearned  premiums   207,116  27 

Unpaid  dividends  due  stockholders   1,758  00 

All  other  liabilities   104,479  21 

Total  liabilities   I      370,908  55 

Cash  capital  -   300,000  00 

Net  surplus   356,587  72 

Total  liabilities,  including  cash  capital  and  net  surplus   $    1,027,496  27 


MISCELLANEOUS. 


RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  1  .  $    25,426,-335  00  $        415,734  83 

"Written  during  year                                                                          20,617,840  00  321,856  10 

Total  $    46,044,175  00  $         773,590  93 

Deduct  those  expired  and  marked  off  as  terminated                             19,472,351  00  309,205  95 


la  force  at  end  of  year  S    26,571,824  00   $         464,384  98 

Deduct  amount  re-insured   3,044,652  00  47,188  94 


Net  amount  in  force  at  end  of  year. 


S    23,527,172  00  $ 


417,196  04 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                                         Fraction  Amount  Premiums  Premiums 

Written.             ierm.                  Unearned.  Covered.  Charged.  Unearned. 

In  1899  1  year  or  less  One-half  $    12,22.5,471  00  $       169,018  60  $  84,509  30 

In  1898  2  years  One-fourth         

In  1899  2  years  Three-  fourths        

In  1897  3  years:  One-sixth   2,588,027  00  50,359  43  8,393  23 

In  1898  3  years  One-half   2,828,579  00  50,074  28  25,037  14 

In  1899  3  years  Five-sixths   2,842,356  00  55,931  59  46,609  66 

In  1896  4  years  One-eighth        

In  1897  4  years  Three-eighths        

In  1898  4  years  Five-eighths        

In  1899  4  years  Seven-eighths        

In  1895  5  years  One-tenth   698,043  00  21,352  51  2,135  25 

In  1896  5  years  Three-tenths   734,988  21,065  65  6,319  68 

In  1897  5  years  One-half   458,148  00  16,964  78  8,482  39 

In  1898  5  years  Seven-tenths   595,353  00  17,788  07  12,452  60 

In  1899  5  years  Nine-tenths   556,207  00  14,641  13  13,177  02 


Totals  $   23,527,172  00     $        417,196  04     $        207,116  27 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  361,753  25 

Net  premiums  received  during 

year   $       249,173  59 

Decrease  in  re-insurance  fund—  $  2,761  40 


Total  interest  earned   $        43,726  40 


Total   premiums   and  interest 

earned   $       292,900  05 

Net  losses  paid  during  year   146,865  42 

Increase  in  net  unpaid  losses   47,344  49 


Total  net  losses  incurred   $       194,209  91 

Total  expenses  incurred   100,692  76 

Total  losses  and  expenses  in- 
curred  


Net  loss  for  year  

Dividends  to  stockholders- 


Total  dividends  for  year  

Decrease  in  surplus  for  year. 


294,902  67 

$ 

2,002  62 

36,000  00 

36,000  09 

$ 

5,165  53 

Surplus  at  end  of  year  $       356,587  72 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  1  $        96,727  10 

Gross  premiums  received   15,208  36 

Losses  paid   7,695  72 

Losses  incurred   8,830  72 
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GERMAN  ALLIANCE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York,  N.  Y.      Incorporated  1897.      Commenced  Business  1897. 
Adolph  a.  Steohn,  President.  Charles  G.  Smith,  Secretary. 


Cash  capital,  |400,000. 

Amount  of  net  or  ledger  assets,  December  31,  1898   $      832,893  55 

INCOME. 

Marine  and 
Fire.  Inland. 

Grcss  cash  received  for  premiuni.s  $    279,413  82  $  

Deduct  re  insurance,  rebate,  abatement  and  return 

premiums   56,175  55   


Net  cash  received  for  premiums  $     223,238  27 


223,238  27 

Interest  and  dividends  on  stocks  and  bonds   34,320  56 

Profit  on  sale  or  maturity  of  ledger  assets   21,547  97 

Total  income  |      279,106  80 

Aggregate  last  balance  and  income  $    1,112,000  35 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $    195,935  96  $  

Deduct  salvage  and  re-insurance   2,614  20   


Net  cash  paid  for  losses  S    1*3,321  76  $_ 


193,321  76 

Commissions  or  brokerage  and  allowances  to  agents   44,518  41 

Salaries  and  fees  of  officers  and  employees   1,775  00 

Taxes   19,388  85 

All  other  expenditures   2,849  90 

Total  disbursements  during  the  year  $  261,853  92 

Balance  December  31,  1899  I  850,146  43 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $     843,015  23 

Cash  in  bank   7,131  20 


Total  net  or  ledger  assets  $      850,146  43 
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OTHER  ASSETS. 


Market  value  of  stocks  and  bonds  overbook  value   32,801  77 

Uncollected  premiums   42,740  92 


Total  admitted  assets  $      625,689  12 

LIABILITIES. 

Losses  adjusted  and  unpaid  $      32,551  08 

Losses  in  process  of  adjustment   23,146  00 

Losses  resisted   240  00 


Net  amount  of  unpaid  losses  $  55,937  08 

Total  unearned  premiums   186,976  00 

Salaries,  rents,  etc.,  due  and  accrued   135  52 

Return  and  re-insurance  premiums   11  75 


Total  liabilities  I  243,060  35 

Cash  capital  1   400,000  00 

Net  surplus   282,628  77 

Total  liabilities,  including  cash  capital  and  net  surplus  $  925,689  12 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $    35,108,715  00     $       274,555  75 

Written  during  year   41,407,069  00  322,131  07 


Total  

Deduct  those  expired  and  marked  off  as  terminated- 


In  force  at  end  of  year  S 


Net  amount  in  force  at  end  of  year  

Largest  amount  in  any  one  hazard  $      25,000  00 


76,515,784  00 

s 

596,686,82 

31,448,609  00 

256,728  50 

s 

46,067  175  00 

$ 

339,958  32 

45,067,175  00 

$ 

339,958  32 

RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1899    .  - 

1  vear  or  less 

One-half  - 

$    22,031,276  00 

$ 

200,637  08 

$ 

100,318  54 

In  1898  - 

2  years 

One-fourth 

676,816  00 

3,828  70 

957  18 

In  1899. 

2  years 

Three  fourths 

1,420,505  00 

6,451  76 

4,838  82 

In  1897  .— 

3  years  _   

_  One-sixth  _ 

1,588,689  00 

13,702  26 

2,283  71 

In  1898  -,- 

3  years 

One-half 

7,696,551  00 

40,930  20 

20,465  09 

In  1899 
In  1896  - 

.   3  years  - 

.   4  years      _  - 

■  Five-sixths  _ 
_  One-eighth  _ 

6,889,227  00 

36,741  18 

29,784  32 

In  1897  - 

.   4  years 

Three-eighths 

117,748  00 

1,044  82 

391  77 

In  1898  .  - 

Five-eighths 

243,834  00 

1,727  66 

1,079  80 

In  1899  ... 

.—4  years 

Seven-eighths  __ 

493,231  00 

2,553  77  • 

2,234  55 

In  1895 

.   5  years 

One-tenth 

In  1896  . 

.   5  years  _ 

In  1897  -- 

.    5  years 

One-half  _ 

634,656  00 

6,752  63 

3,376  31 

In  1898  - 

.   5  years        _  _ 

Seven-tenths 

2,136,676  00 

13,417  61 

9,392  33 

In  1899 

.   5  years   

_  Nine-tenths 

1,137,966  00 

13,170  65 

11,853  58 

Totals 

$    45,067,175  00 

$ 

339,968  32 

186,976  00 

Fire  and  Fire  and  Marine  Insurance  Companies.  159 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  277,730.90 

Net  premiums  received  during 

year   $       223,238  27 

Increase  in  gross  uncollected 

premiums  $        42,861  88 

Increase  in  re-insurance  fund__  25,389  04  17,472  84 

Total  net  premiums  earned   $       240,711  11 

Interest,  etc.,  received  $        34,.320  56 

Increase  in  accrued  interest,  etc.  20,207  53 

Total  interest  earned—-   54,528  09 

Total  premiums    and  interest 

earned   "  ?       295,239  20 

Net  losses  paid  during  year  $       193,321  76 

Increase  in  net  unpaid  losses —  12,930  44 

Total  net  losses  incurred   S       206,252  20 

Expenses  paid  $         68,532  16 

Increase  in  unpaid  expenses   15,556  97 

Total  expenses  incurred   84,089  13 

Total  losses  and  expenses  in- 
curred  290,341  33 

Net  gain  for  year   $  4,897  87 

Increase  in  surplus  for  year   4,897  87 

Surplus  at  end  of  year  $  282,628  77 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  106,850  00 

Gross  premiums  received__i   1,577  49 

Number  of  agents  working  in  State  during  year,  6. 
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GERMAN  AMERICAN  INSURANCE  COMPANY 
OF  NEW  YORK. 

Located  at  New  York,  N.  Y.      Incorporated  1872.       Commenced  Business  1872. 
William  N.  Kremer,  President.  Charles  G.  Smith,  Secretary. 


Cash  capital,  $1,000,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $    7,325,714  05 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $   4,023,870  19  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   1,336,233  03   


Net  cash  received  for  premiums  $   2,687,637  16  $ 


2,687,637  16 

Rents   642  00 

Interest  received  on  mortgages   2,120,00 

Interest  and  dividends  on  stocks  and  bonds   332,201  29- 

Interest  and  dividends  from  all  other  sources   656  00 

Profit  on  sale  or  maturity  of  ledger  assets   103,654  97 

Total  income   $   3,126,911  42 

Aggregate  last  balance  and  income   I  10,452,625  47 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $   2,517,91.5  39  $  

Deduct  salvage  and  re-insurance   716,015  05   

Net  cash  paid  for  losses  $   1,801,900  34  $  


1,801,900  34 

Paid  stockholders  (interest  or  dividends)   300,000  00 

Commissions  or  brokerage  and  allowances  to  agents   443,584  2& 

Salaries  and  fees  of  officers  and  employees   213,278  99 

Taxes    74,743  81 

All  other  expenditures   355,180  48 

Total  disbursements  during  the  year                                     $  3,188,687  88 

,     Balance  December  31,  1899                                                  $  7,263,937  59 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $      15,000  00 

Loans  on  mortgages   53,000  00 

Book  value  of  stocks  and  bonds_.   0,986,828  06 

Cash  in  company's  office   6,739  65 

Cash  in  bank   202,369  88 

Total  net  or  ledger  assets  I  7,263,937  59 
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OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   |  838  00 

Market  value  of  stocks  and  bonds  over  book  value-   436,328  94 

Uncollected  premiums   424,735  89 

Total  admitted  assets  I   8,125,840  42 

LIABILITIES. 

Losses  adjusted  and  unpaid  $      14,811  00 

Losses  in  process  of  adjustment  1   295,410  00 

Losses  resisted   28,797  40 


Net  amount  of  unpaid  losses   $      339,018  40 

Total  unearned  premiums   2,740,475  94 

Salaries,  rents,  etc.,  due  and  accrued   8,503  98 

Return  and  re-insurance  premiums   91,265  31 

Total  liabilities--^   $   3,179,263  63 

Cash  capital   1, 000, 000  00 

Net  surplus   3,946,576  79 


Total  liabilities,  including  cash  capital  and  net  surplus  $   8,125,840  42 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Prkmiums. 

In  force  at  beginning  of  year  $ 

Written  during  year  


Deduct  those  expired  and  marked  off  as  terrainated. 


Deduct  amount  re-insured. 


$ 

660,610,385  00  $ 

5,474,216  14 

475,024,068  00 

4,056,307  51 

$1,1.35,634,45.3  00  $ 

9,530,523  65 

414,716,630  00 

3,689,3.35  16 

$ 

720,917,823  00  $ 

5,841,188  49 

76,969,071  00 

518,800  56 

Net  amount  in  force  at  end  of  year  S  643,948,752  00   $      5,322,387  93 

Largest  amount  in  any  one  hazard  $    325,000  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

"Year               Term                   Fr4Ction  Amount  Premiums  Premiums 

Written.                '     "                  Unearned.  Covered.  Charged.  Unearned. 

In  1899  1  year  or  less  One-half  $  209,.552,210  00  $  2,121,358  92     $      1,060,679  46 

In  1898  2  years  One- fourth   4,07.5,414  00  24,874  87  6,218  72 

In  1899  2  years  Three-fourths   4,347,589  00  .35,273  08  26,454  81 

In  1897  3  years  One-sixth   85,401,869  00  620,822  32  103,470  38 

In  1898  3  years  One-half   124,927,867  00  80.5,216  56  402,608  28 

In  1899  3  years  Five-sixths   109,814,268  00  753,142  96  627,619  15 

In  1896  4  years  One-eighth   2,322,100  00  14,590  32  1,823  79 

In  1897  4  years_  Three-eighths   2,472,487  00  16,343  03  6,128  64 

In  1898  4  years  Five-eighths   3,370,2.54  00  17,361  46  10,850  92 

In  1899  4  years  Seven-eighths   2,989,171  00  16,218  44  14,191  14 

In  1895  5  years  One-tenth   12,.589,220  00  141,979  70  14,197  97 

In  1896  5  years  Three-tenths   15,609,012  00  161,809  16  48,-542  73 

In  1897  5  years  One-half   18,625,610  00  185,820  29  92,910  14 

In  1898  5  years  Seven-tenths   28,814,977  00  210,196  85  147,137  83 

In  1899  5  years  Nine-tenths   19,036,704  00  197,379  97  177,641  98 


Totals  $  643,948,752  00     $     5,322,387  93     $     2,740,475  94 


11 
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UNDERWRITINTG  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  3,922,C 

Net  premiums  received  during 

year   $     2,687,637  16 

Increase  in  gross  uncollected 

premiums  $  6,942  74 

Increase  in  re-insurance  fund___  65,564  27  58,621  53 

Total  net  premiums  earned   $     2,629,015  63 

Interest,  etc.,  received  $       335  006  09 

Increase  in  accrued  interest,  etc.  194,504  25 

Total  interest  earned   529,510  34 

Total    premiums   and  interest 

earned   $     3,158,525  97 

Net  losses  paid  during'year  $  1,801,900  34 

Decrease  in  net  unpaid  losses—  36,937  00 

Total  net  losses  incurred   $     1,764,963  34 

Expenses  paid  $  1,086,174  34 

Decrease  in  unpaid  expenses  ___  17,179  12 

Total  expenses  incurred   1,068,995  22 

Total   losses  and  expenses  in- 
curred  2,833,958  56 

Net  gain  for  year  

Dividends  to  stockholdei-s  

Total   dividends    incurred  for 

year  

Increase  in  surplus  for  year  

Surplus  at  end  of  year  $  3,946,576  79 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,075,874  00 

Gross  premiums  received   21,103  80 

Re- insurance  premiums   3,037  58 

Losses  paid   3,732  56 

Losses  incurred   5,267  56 

Number  of  agents  working  in  State  during  year,  35. 


$ 

324,567  41 

300,000  00 

300,000  00 

24,567  41 

t 


I 
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GLOBE  AND  RUTGERS  FIRE  INSURANCE  COMPANY 
OF  NEW  YORK. 

Located  at  New  York,  N.  Y.      Incorporated  1899.      Commenced  Business  1899. 
Edwin  C.  Jameson,  President.  Lyman  Gander,  Secretary. 


Cash  capital,  1400,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  $      548,060  69 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     503,93^  48   $       32,658  73 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   247,168  12   


Net  cash  received  for  premiums  $     256,765  36   $       32,658  73 


289,424  09 

Kents   1,516  77 

Interest  received  on  mortgages   3,250  00 

Interest  and  dividends  on  stocks  and  bonds   18,561  83 

Profit  on  sale  or  maturity  of  ledger  assets   31,858  48 

Total  income                                                                     $  344,611  17 

Aggregate  last  balance  and  income  I  892,671  86 

DISBURSEMENTS. 

Marink  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     422,801  99   $      107,254  14 

Deduct  salvage  and  re-insurance   165,774  06  2,403  27 


Net  cash  paid  for  losses  $     257,027  93   $     104,850  87 


361,878  80 

Paid  stockholders  (interest  or  dividends)   24,000  00 

Commissions  or  brokerage  and  allowances  to  agents   64,687  38 

Salaries  and  fees  of  officers  and  employees   31,600  00 

Taxes   11,260  38 

All  other  expenditures   71,984  79 

Total  disbursements  during  the  year  $  524,911  35 

Balance  December  31,  1899   $  367,760  51 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 


Book  value  of  real  estate  owned. 

Loans  on  mortgages  

Book  value  of  stocks  and  bonds_- 

Cash  in  company's  office  

Cash  in  bank  

Bills  receivable  


64,500  00 
78,700  00 
208,167  10 
3,147  87 
4,945  95 
8,299  59 


Total  net  or  ledger  assets  |  367,760  51 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   2,582  23 

Market  value  of  real  estate  over  book  value   1,000  00 

Market  value  of  stocks  and  bonds  over  book  value   74,562  90 

Uncollected  premiums     63,668  19 

Gross  assets  $  509,573  83 


LIABILITIES. 

Losses  adjusted  and  unpaid  $  16,970  77 

Losses  in  process  of  adjustment   53,356  07 

Losses  resisted    4,750  00 


Net  amount  of  unpaid  losses 

Total  unearned  premiums  

All  other  liabilties  


75,076  84 
26,832  54 
4,625  51 


Total  liabilities   $      106,534  89 

Cash  capital   400,000  00 

Net  surplus   3,038  94 

Total  liabilities,  including  cash  capital  and  net  surplus   $      509,573  83 


MISCELLANEOUS. 


RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  at  beginning  of  year  $  

Written  during  year   62,856,400  00 


Total  

Deduct  tiiose  expired  and  marked  off  as  terminated- 


62,856,400  00 
20,174,500  00 


In  force  at  end  of  year  $    42,681,900  00 

Deduct  amount  re-insured   37,606,000  00 


Net  amount  in  force  at  end  of  year  $      5,075,900  00 

Largest  amount  in  any  one  hazard  $     40,000  00 


Marine  and 
Inland. 

In  force  at  beginning  of  year  1  $  

Written  during  year   14,968  40 


Premiums. 

$  

583,161  28 

$        583,161  28 
176,286  26 

$        406,875  02 
354,073  26 

$         52,801  76 


Premiums. 


32,658  73 


Total  

Deduct  those  expired  and  marked  off  as  terminated. 


$  ■ 

14,968  40  $ 

32,658  73 

14,968  40 

32,658  7a 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


Fraction 
Unearned. 

In  1899  1  year  or  less  One-half  $ 

In  1898  2  years  One-fourth   _ 

In  1899  2  years  Three-fourths   . 

In  1897  3  years  One-sixth  

In  1898  3  years  One-half  

In  1899  3  years  Five-sixths  

In  1896  4  years  One-eighth   _ 

In  1897  4  years  Three-eighths   _ 

In  1898  4  years  Five-eighths   _ 

In  1899  4  years  Seven-eighths"   . 

In  1895  5  years  One-tenth   _ 

In  1896  5  years  Three-tenths   _ 

In  1897  5  years  One-half   _ 

In  1898  5  years  Seven-tenths   _ 

In  1899  5  years  Nine-ceoths   . 

Perpetual  95  per  cent   . 


Amount 
Covered. 
4,745,100  00 


48,800  00 
81,000  00 
201,000  00 


PREiyiltJMS 

Charged. 
$  49,997  76 


372  47 
764  05 
1,667  48 


Premiums 
Unearned. 
$        24,998  8 


62  07 
382,02 
1,389  57 


Totals 


5,075,900  00 


52,801  76  $ 


Net  premiums  received  during 
year  

Decrease  in  gross  uncollected 
premiums  $ 

Decrease  in  re-insurance  fund  


86,327  00 
121,235  90 


$        289,424  09 


34,908  90 


Total  net  premiums  earned  

Interest,  etc.,  received  $         21,811  83 

Decrease  in  accrued  interest,  etc.  8,578  96 


Total  interest  earned  

Total    premiums    and  interest 

earned  

Net  losses  paid  during  year  $ 

Decrease  in  net  unpaid  losses___ 


324,332,99 


13,232  87 


337,565  86 


361,878  80 
50,220  25 


Total  net  losses  incurred  

Expenses  paid  S 

Decrease  in  unpaid  expenses  

Total  expenses  incurred  

Total  losses  and  expenses  in- 
curred   


311,658  55 


139,032  55 
29,521  23 


Net  loss  for  the  year  

Dividends  to  stockholders. 


421,169  87 

$ 

83,604  01 

24,000  00 

$ 

24,000,00 

107,604  01 

26,832  54 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 
Surplus  February  9, 1899  $       110,642  95 


3,038  94 


Total    dividends    incurred  for 

year  

Decrease  in  surplus  for  year  

Surplus  at  end  of  year  $ 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,019,000  00 

Gross  premiums  received   11,111  79 

Losses  paid   2,849  75 

Losses  incurred   2,849  75 


Number  of  agents  Working  in  State  during  year,  26. 
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THE  GREENWICH  INSURANCE  COMPANY 
OF  NEW  YORK. 

Located  at  New  York,  N.  Y.      Incorporated  1834.      Commenced  Business  1835. 
Mason  A.  Stone,  President.  Walter  B.  Ward,  Secretary. 


Cash  capital,  $200,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   I    1,166,652  06 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $   1,291,549  75   $      175,756  59 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   327,340  02  23,392  85 


Net  cash  received  for  premiums  $    964,209  73   $      152,363  74 

1,116,573  47 

Eents   16,500  00 

Interest  and  dividends  on  stocks  and  bonds   46,064  52 

Interest  and  dividends  from  all  other  sources   47  71 


Total  income  I    1,179,185  70 


Aggregate  last  balance  and  income  $   2,345,837  76 

DISBURSEMENTS. 

Marine  and 
,  Fire.  Inland. 

Gross  cash  paid  for  losses  $    755,255  80   $      200,536  79 

Deduct  salvage  and  re-insurance   105,340  44  52,778  59 


Net  cash  paid  for  losses  $    649,915  36   $      147,758  20 


797,673  56 

Paid  stockholders  (interest  or  dividends)   20,000  00 

Commissions  or  brokerage  and  allowances  to  agents   216,327  49 

Salaries  and  fees  of  officers  and  employees   139,962  21 

Taxes   32,606  93 

Loss  on  sales  or  maturity — ledger  assets   8,687  98 

All  other  expenditures   139,876  19 

Total  disbursements  during  the  year   $   1,355,134  36 

Balance  December  31,  1899   :  $      990,703  40 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $    127,500  00 

Book  value  of  stocks  and  bonds   930,379  31 

Cash  in  company's  office   7,639  46 
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Cash  in  bank  $     26,501  41 

Bills  receivable   13,«93  28 

All  other   2.140  20 


I    1,107,753  65 

Borrowed  money  $    117,000  00 

All  other   50  25 


117,050  25 


Total  net  or  ledger  assets  -  I  990,703  40 

OTHER  ASSETS. 

Market  value  of  real  estate  over  book  value   122,500  00 

Market  value  of  stocks  and  bonds  over  book  value   249,520  69 

Uncollected  premiums    187,478  79 

Gross  assets  $  1,550,202  88 

Non-admitted  assets- 
Depreciation  in  book  value  of  assets  $       5,000  00 


Total  deductions   5,000  00 


Total  admitted  assets   $    1,545,202  88 


LIABILITIES. 

Losses  adjusted  and  unpaid  $  11,537  25 

Losses  in  process  of  adjustment   121, G24  01 

Losses  resisted   20,909  50 


Net  amount  of  unpaid  losses  $  154,070  76 

Total  unearned  premiums   811,024  64 

Amoun^  reclaimable  on  perpetual  fire  risks   931  50 

Salaries,  rents,  etc.,  due  and  accrued   5,000  00 

Eeturn  and  re-insurance  premiums   22,937  43 

All  other  liabilities  .   5,000  00 

Total  liabilities  I  998,964  33 

Cash  capital   200,000  00 

Net  surplus   346,238  55 


Total  liabilities,  including  cash  capital  and  net  surplus  $  1,545,202  ^ 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Preimiums. 


Deduct  amount  re-insured 


$  236,963,960  00 

$ 

1,466,858  52 

168,091,106  00 

1,332,250  60 

$  405,055,066  00 

$ 

2,799,109  12 

142,017,254  00 

1,114,612  55 

$  263,037,812  00 

$ 

1,684,496  57 

27,194,493  00 

213,471  37 

Net  amount  in  force  at  end  of  year  $  235,843,319  00   $      1,471,025  20 

Largest  amount  in  any  one  hazard  $      40,000  00 
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Marine  and 
Inland.  Premiums. 

In  force  at  beginning  of  year  $     2,417,15(»  00  $  81,557  75 

Written  during  year   55,765,014  00  187,363  51 

Total  $    58,182,764  00  $          268,921  26 

Deduct  those  expired  and  marlted  off  as  terminated   56,092,.560  00  199,515  97 

In  force  at  end  of  year  $     2,090,204  00  S  69,405  29 

Djeduct  amount  re-insured   37,910  00  1,348  85 

Net  amount  in  force  at  end  of  year  $     2,052,294  00  $  68,056  44 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1899  1 

In  1898  2 

In  1899  2 

In  1897  3 

In  1898  3 

In  1899  3 

In  1896  4 

In  1897  4 

In  1898  4 

In  1899  4 

In  1895  5 

In  1896  5 

In  1897  5 

In  1898  5 

In  1899  5 

Perpetual  


Term 


Fraction 
Unearned 


3^ear  or  less  One-half  

years  One-fourth  

years  Three-fourths- 

years  One-sixth   

years  One-half  

years  Five-sixths  

years  One-eighth  

years  Three-eighths . 

years  Five-eighths  __ 

years  Seven -eighths 

years  One-tenth   

years  Three-tenths  

years  One-half  

years  Seven-ten  ths__ 

years  Nine-tenths  

 95  per  cent  


Amount 
Covered. 
70,817,064  00 
1,457,919  00 
1,062,477  00 
39,815,914  00 
51,223,350  00 
49,813,446  00 
194,530  00 
183,820  00 
496,6.50  00 
377,070  00 
2,837,703  00 
2,672,365  00 
2,613,944  00 
6,360,095  00 
5,866,972  00 
50,000  00 


Premiums 
Charged. 
031,409  77 

7.285  39 
2,938  83 

168,143  25 
239,969  81 
246,470  91 

1.286  81 
1,077  41 
2,049  86 
2,187  47 

23,052  15 
21,722  69 
22,768  05 
48,831  50 
50,796  30 
1,035  00 


Premiums 
Unearned. 


•315,704  89 
1,821  35 
2,204  13 
28,023  87 
119,984  90 
205,392  44 
160  85 
404  02 
1,281  16 
1,914  04 
2,305  22 
6,516  80 
11,384  02 
34,182  05 
45,716  68 
931  50 


Totals 


$  235,843,319  00     $     1,471,025  20     $        777,927  92 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 


Surplus  at  beginning  of  year  

Net  premiums  received  during 

year  

Increase  in    gross  uncollected 

premiums  $ 

Increase  in  re-insurauee  fund  

Total  net  premiums  earned  

Interest,  etc.,  received  $ 

Increase  in  accrued  interest,  etc. 

Total  interest  earned  


Total    premiums   and  interest 

earned   

Net  losses  paid  during  year  $ 

Decrease  in  net  unpaid  losses  


Total  net  losses  incurred  

Expenses  paid  $ 

Increase  in  unpaid  expenses  

Total  expenses  incurred  

Total   losses  and  expenses  in- 
curred  


30,941  85 
79,777  60 


57,649  17 
104,055  00 


797,673  56 
28,.558  50 


532,497  74 
5,000  00 


$     1,116,573  47 


48,835  75 


$     1,067,737  72 


161,704  17 


537,497  74 


1,229,441 


1,306,612  80 
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$         77,170  91 

20,000  00 


$         20,000  00 
97,170  91 

  $         346,238  55 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written  $       113,139  97 

Gross  premiums  received   11,178  66 

Re-insurance  premiums   826  35 

Losses  paid   6,219  76 

Losses  incurred   8,214  76 


Number  of  agents  working  in  State  during  year,  51. 


HAMBURG  BREMEN  FIRE  INSURANCE  COMPANY 
OF  GERMANY. 

Located  at  New  York,  N.  Y.      Incorporated  1854.      Commenced  Business  1855. 
Dr.  0.  ScHROEDER,  President.  F.  C.  Affeld,  U.  S.  Manager. 


Cash  capital,  1525,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  $    1,381,658  46 

INCOME. 

Marink  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  1,365,616  73  $  

Deduct  re  insurance,  rebate,  abatement  and  return 

premiums   255,420  68   

Net  cash  received  for  premiums  $  1,110,196  05  $  


1,110,196  05 

Interest  and  dividends  on  stocks  and  bonds   53,220  90 

Interest  and  dividends  from  all  other  sources   2,296  71 

Profit  on  sale  or  maturity  of  ledger  assets   6,234  75 

Total  income  $    1,171,948  41 

Aggregate  last  balance  and  income   f    2,553,606  87 


Net  loss  for  year  

Dividends  to  stockholders  

Total    dividends    incurred  for 

year  

Decrease  in  surplus  for  year  

Surplus  at  end  of  year  
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DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 


A 

ND  Marine  Insura 
DISBURSEMENTS. 


668,130  99 

Paid  stockholders  (interest  or  dividends)                                     $  101,290  05 

Commissions  or  brokerage  and  allowances  to  agents   263,630  97 

Salaries  and  fees  of  officers  and  employees   50,151  85 

Taxes   37,308  02 

Loss  on  sales  or  maturity— ledger  assets   884  83 

All  other  expenditures   82,203  76 

Total  disbursements  during  the  year  I  1,203,600  47 

Balance  December  31,  1899                                                  $  1,350,006  40 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  Stocks  and  bonds  $  1,287,929  34 

Cash  in  company's  office) 

Cash  in  bank  }   ^2,63156 

Agents'  debit  balances   4,045  82 

Bills  receivable   399  68 

$  1,365,006  40 

Deduct  borrowed  money  $      15,000  00 

15,000  00 

Total  net  or  ledger  assets   1,350,006  40 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   17,229  15 

Market  value  of  stocks  and  bonds  over  book  value   57,829  01 

Uncollected  premiums   103,527  89 

Gross  assets  $  1,528,592  45 

Non-admitted  assets — 

Agents'  debit  balances  unsecured  S       4,045  82 

Total  deductions  -   4,045  82 

Total  admitted  assets                                                          I  1,524,546  63 

LIABILITIES. 

Losses  adjusted  and  unpaid  $      11,420  00 

Losses  in  process  of  adjustment   94,690  00 

Losses  resisted   17,700  00 

Net  amount  of  unpaid  losses  $  123,810  00 

Total  unearned  premiums   855,869  12 

Total  liabilities  I  979,679  12 

Net  surplus   544,867  51 

Total  liabilities,  including  cash  capital  and  net  surplus  $  1,524,546  63 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $  131,672  168  00  $       1,607,414  34 

Written  during  year                                                                        115,198,094  00  1,374,418  52 


Total  $  246,870,262  00    $       2,981,832  86 

Deduct  those  expired  and  marked  off  as  terminated   103,867,988  00  1,247,978  04 


In  force  at  end  of  year  $  143,002,274  00   $       1,733,854  82 

Deduct  amount  re-insured   6,919,089  00  76,934  71 


Net  amount  in  force  at  end  of  year  $  136,083,185  00   $       1,650,920  11 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1899  1 

In  1898  2 

In  1899  2 

In  1897  3 

In  1898  3 

In  1899  3 

In  1896  4 

In  1897  4 

In  1898  4 

In  1899  4 

In  1895  5 

In  1896  5 

In  1897  5 

In  1898  5 

In  1899  5 


Term. 


Fraction 
Unearned. 


year  or  less  One-half  

years  One-fourth  

years  Three-fourths- 

years  One-sixth  

years  One-half  

years  Five-sixths 

years  One-eighth  

years  Three-eighths 

years  Five  eighths.. 

years  Seven-eighths . 

years  One- tenth  

years  Three-tenths  _ 

years  One-half  

years  Seven-tenths  _. 

years  Nine-tenths  


Totah 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

$     66,313,991  00 

$        850,475  59 

$ 

425,237  80 

821,395  00 

7,609  30 

1,902  33 

980,133  00 

9,165  54 

6,874  16 

13,830,565  00 

160,740  66 

26,790  11 

18,760.829  00 

209,517  16 

104,758  58 

19,1.30,081  00 

210,739  58 

175,616  32 

389,048  00 

3,315  48 

414  44 

514,272  00 

4,428  65 

1,660  74 

627,547  00 

5,224  50 

3,265  31 

584,584  00 

5,183  31 

4,535  40 

1,965,800  00 

27,382  99 

2,738  30 

2,404,054  00 

33,046  22 

9,913  87 

3,110,333  00 

42,362  81 

21,181  41 

3,043,338  00 

39,875  70 

27,912  99 

3,.507,215  00 

47,852  62 

43,067  36 

$  136,083,185  00 

$       1,656,920 11 

$ 

855,869  12 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 


Surplus  at  beginning  of  year. 
Net  premiums  received  during 

year  

Increase  in  gross  uncollected 

premiums  

Increase  in  re-insurance  fund  


Total  interest  earned. 


Total    premiums   and  interest 

earned   

Net  losses  paid  during  year  $ 

Increase  in  net  unpaid  losses  


Total  expenses  incurred  

Total  losses  and  expenses  in- 
curred  


8,801  79 
55,077  17 


Total  net  premiums  earned  

Interest,  etc.,  received  $        55,517  61 

Decrease  in  accrued  interest,  etc.  10,433  87 


668,130  99 
63,590  00 


Total  net  losses  incurred  

Expenses  paid  $       433,294  60 

Increase  in  unpaid  expenses   5,331  12 


1,110,196  05 


46,275  3: 


$     1,063,920  67 


45,083  74 


1,109,004  41 


731,720  99 


438,625  72 


707,499  86 


1,170,346  71 
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Net  loss  for  the  year   $        61,342  30 

Remitted  to  home  office  during 

year   101,290  05 

Decrease  in  surplus  for  year   $       162,632  85 

Surplus  at  end  of  year                                                                                    S  544,867  51 

#   

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,878,193  00 

Gross  premiums  received   36,268  31 

Re-insurance  premiums   516  67 

Losses  paid   10,653  08 

Losses  incurred   12,623  08 


Number  of  agents  working  in  State  during  year,  76. 


HANOVER  FIRE  INSURANCE  COMPANY 
OF  NEW  YORK. 

Located  at  New  York,  N.  Y.       Incorporated  1852.     Commenced  Business  1852. 
J.  Remsen  Lane,  President.  Charles  A.  Shaw,  Secretary. 


Cash  capital,  $1,000,000. 


Amount  of  net  or  ledger  assets  December  31,  1898  $    2,613,884  21 

INCOME. 

Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  $  1,932,835  28  $- 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   444,294  61 

Net  casii  received  for  premiums  $  1,488,540  67  $. 


1,488  540  67 

Rents   27,599  79 

Interest  received  on  mortgages   278,53 

Interest  and  dividends  on  stocks  and  bonds   89,977  12 

Interest  and  dividends  from  all  other  sources   436  86 

Profit  on  sale  or  maturity  of  ledger  assets   68,535  50 

Total  income  I  1,675,368  47 


Aggregate  last  balance  and  income 


I   4,289,252  68 
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DISBURSEMENTS. 

"  Marine  and 

Fire.  Inland. 

Gross  cash  paid  for  losses  $  1,210,828  34  $  

Deduct  salvage  and  re-insurance   110,107  97   


Net  cash  paid  for  losses  $  1,094,720  37  $. 


$  1,094,720  37 

Paid  stockholders  (interest  or  dividends)   100,000  00 

Commissions  or  brokerage  and  allowances  to  agents   278,364  42 

Salaries  and  fees  of  officers  and  employees   152,448  58 

Taxes   59,136  19 

Loss  on  sales  or  maturity — ledger  assets   8,572  24 

All  other  expenditures   101,428  96 

Total  disbursements  during  the  year  $  1,794,670  76 

Balance  December  31,  1899  $  2,494,851  92 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  S     420,368  75 

Loans  on  mortgages   3,500  00 

Book  value  of  stocks  and  bonds   1,957,172  69 

Cash  in  contipany's  office   58,624  51 

Cash  in  bank   54,915  97 


Total  net  or  ledger  assets  $  2,494,581  92 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   26,269  58 

Market  value  of  real  estate  over  book  value   29,631  25 

Market  value  of  stocks  and  bonds  over  book  value   270,163  31 

Due  from  other  companies   12,483  47 

Uncollected  premiums   219,349  83 

Total  admitted  assets                                                          $  3,052,479  36 


LIABILITIES. 

Losses  adjusted  and  unpaid  $  69,927  86 

Losses  in  process  of  adjustment   111,765  08 

Losses  resisted   13,515  68 


Net  amount  of  unpaid  losses                                                 |  195,208  62 

Total  unearned  premiums   1,211,176  72 

All  other  liabilities   27,275  33 

Total  liabilities                                                                  I  1,433,660  67 

Cash  capital   1,000,000  00 

Net  surplus   618,818  69 

Total  liabilities,  including  cash  capital  and  net  surplus  |  3,052,479  36 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


Fire  Risks.  Premiums. 
$  212,630,242  88     $     2,329,869  72 
192,084,365  97  l,9t»9,773  77 


In  force  at  beginning  of  year. 
Written  during  year  

Total  

Deduct  those  expired  and  marked  otf  as  terminated 

In  force  at  end  of  year  

Deduct  amount  re-insured  

Net  amount  in  force  at  end  of  year  

Largest  amount  in  any  one  hazard  


$  404,664,608  85 

$ 

4,329,643  49 

152,401,501  60 

1,687,301  29 

$  252,263,107  25 

$ 

2,642,342  20 

25,883,567  80 

273,507  13 

$  226,379,539  45 

$ 

2,368,835  07 

$     100,000  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year              Term                   Fraction  Amount  Premiums  Premiums 

Written.                    '                  Unearned.  Covered.  Charged.  Unearned. 

In  1899  1  year  or  less  One-half  $  98,825,5.33  29     $     1,095,055  35     $       548,007  26 

In  1898  2  years  One-fourth                ■  112,179  16  987  71  246  93 

In  1899  2  years  Three-fourths   102,642  83  1,121  47  841  10 

In  1897  3  years  One-sixth   29,775,354  17  296,845  69  49,474  28 

In  1898  3  years  One-half   32,957,492  27  316,146  63  158,073  31 

In  1899  3  years  Five-sixths   40,277,798  42  353,720  06  294,862  87 

In  1896  4  years  One-eighth   273,802  49  2,.508  26  313  53 

In  1897  4  years  Three-eighths   253,143  33  2,277  97  854  22 

In  1898  4  years  Five-eighths   312,825  00  2,823  78  1,764  86 

In  1899—  4  years  Seven-eighths   446,944  43  3,906  94  3,418  56 

In  1895  5  years  One-tenth   3,974,328  26  50,656  55  5,065  66 

In  1896  5  years  Three-tenths   4,542,253  23  57,964  87  17,389  44 

In  1897  5  years  One-half   4,871,323  45  56,646  79  29,823  39 

In  1898  5  years  Seven-tenths   4,458,397  73  59,028  98  39,220  29 

In  1899  5  years  Nine-tenths   5,114,171  39  67,605  48  60,870  94 

More  than  5  years   81,.350  00  '  1,538  56  950  80 


Totals  S  226,379,539  45     $     2,368,835  07     $    1,211,176  72 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  

Net  premiums  received  during 

year  ^  —  $     1,488,540  67 

Increase  in  gross   uncollected  , 

premiums  $        45,950  10 

Increase  in  re-insurance  fund—  77,063  74  31,113  64 


Total  net  premiums  earned   $     1,457,427  03 

Interest,  etc.,  received  $       102,386  00 

Increase  in  accrued  interest,  etc.  138,761  55 


Total  interest  earned   •      241,147  55 

Total    premiums   and  interest 

earned   $     1,698,574  58 

Net  losses  paid  during  year  $     1,094,720  37 

Increase  in  net  unpaid  losses—  11,265  03 

Total  net  losses  incurred   $     1,105,985  40 

Expenses  paid  $       575,171  85 

Increase  in  unpaid  expenses   4,010  07 


Total  expenses  incurred   579,481  92 
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Total  losses  and  expenses  in- 


curred     _  — 

S      1,085,467  32 

Net  gain  for  the  year 

$  13,107,20 

Dividends  to  stockholders   

100,000  00 

Total  dividends  incurred  for  year 

100,000  00 

Decrease  in  surplus  for  year  _ 

80,892  74 

Surplus  at  end  of  year   $  618,818 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 


Fire  Risks. 

■Gross  risks  written  $     1,606,942  51 

Gross  premiums  received   15,954  45 

Re-insurance  premiums   3,378  73 

Losses  paid   9,556  01 

Losses  incurred  .   11,205  85 


HARTFORD  FIRE  INSURANCE  COMPANY 
OF  CONNECTICUT. 

Located  at  Hartford,  Conn.       Incorporated  1810.       Commenced  Business  1810. 
George  L.  Chase,  President.  P.  C.  Royce,  Secretary. 


Cash  capital,  $1,250,000. 

Amount  of  net  or  ledger  assets  December  .31,  1898  $  10,098,182  73 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  7,989,050  77  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums'   1,764,872  25   


Net  cash  received  for  premiums  $  6,224,178  52  $. 


6,224,178  52 

Rents   14,082  73 

Interest  received  on  mortgages   69,322  91 

Interest  received  on  collateral  loans   690  00 

Interest  and  dividends  on  stocks  and  bonds   326,153  20 

Interest  and  dividends  from  all  other  sources   8,936  70 

Profit  on  sale  or  maturity  of  ledger  assets   10,268  62 

From  all  other  sources   37,323  23 

Total  income  I  6,690,955  91 


Aggregate  last  balance  and  income 


I  16,789,138  64 
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DISBURSEMENTS. 


Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  $  4,668,118  52  $. 

Deduct  salvage  and  re-insurance   555,02.3  10  __ 


Net  cash  paid  for  losses  $  4,113,095  42  $. 


$  4,113,095  42 

Paid  stockholders  (interest  or  dividends)    400,000  00 

Commissions  or  brokerage  and  allowances  to  agents   1,049,458  81 

Salaries  and  fees  of  officers  and  employees   470,265  76 

Taxes   167,090  33 

All  other  expenditures   933,095  50 


Total  disbursements  during  t^ie  year  $  7,133,005  82 

Balance  December  31,  1899                                                  $  9,656,132  82 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $     780,6.31  94 

Loans  on  mortgages   1,225,700  00 

Loans  on  collaterals   14,800  00 

Book  value  of  stocks  and  bonds   6,-300,573  43 

Cash  in  company's  office   72,910  68 

Cash  in  bank   531,716  74 

Agents'  debit  balances   705,624  88 

All  other   24,175  15 

Total  net  or  ledger  assets                                                     $  9,656,132  82 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   36,192  25 

Market  value  of  real  estate  over  book  value   30,368  06 

Market  value  of  stocks  and  bonds  over  book  value   789,105  96 

Re-insurance  due  on  losses  paid   23,283  93 

Uncollected  premiums   467,500  00 

Total  admitted  assets   $  11,002,583  02 

LIABILITIES. 

Losses  adjusted  and  unpaid  $     251,329  11 

Losses  in  process  of  adjustment   349,816  78 

Losses  resisted   54,438  01 


Net  amount  of  unpaid  losses   $      655,583  90 

Total  unearned  premiums   5,286,799  62 

Total  liabilities   $   5,942,383  52 

Cash  capital   1,250,000  00 

Net  surplus  -   3,810,199  50 

Total  liabilities,  including  cash  capital  and  net  surplus  $  11,002,583  02 
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MISCELLANEOUS. 


RISKS  AND  PREMIUMS. 

FiRK  Risks. 

Premiums. 

In  force  at  beginning  of  year  

S  853,116,357  00 

$ 

9,772,537  04 

(594,749,682  00 

7,989,050  77 

$1,547,866,039  00 

$ 

17,761,587  81 

618,080,565  00 

7,288,572  10 

S  929,785,474  00 

$ 

10,473,015  71 

Deduct  amount  re-insured  

6,784,804  00 

73,694  23 

Net  amount  in  force  at  end  of  year  $  923,000,670  00     $    10,-399,321  48 

Largest  amount  in  any  one  hazard  $    125,000  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1899 

1  year  or  less 

.  One-half   

S  361,064,849  00 

$ 

4,555,601  70 

$ 

2,277,800  85 

In  1898 

2  years    _  _ 

3,195,917  00 

23,740  25 

5,935  09 

In  1899 

_  2  years  . 

-Three-fourths 

2,328,681  00 

20,733  19 

15,549  89 

In  18!t7 

3  years  _ 

.  ..One-sixtli  _ 

121,433,144  00 

1,257,943  98 

209,657  33 

In  1898 

3  years     _    _  . 

One-half 

146,772,147  00 

1,401,964  13 

700,982  06 

In  1899 

3  years 

Five-sixths 

141,998,024  00 

1,369,406  10 

1,141,171  75 

In  1896 

.  One-eighth 

2,371,804  00 

20,600  41 

2,575  80 

In  1797 

4  years  _ 

Three-eighths  . 

2,062,539  00 

19,699  14 

7,387  17 

In  1898 

4  years      -  _ 

-  Five-eighths 

2,451,509  00 

20,437  92 

12,773  70 

In  1899 

.  -Seven-eighths  . 

2,094,960  00 

18,809  88 

16,458  65 

In  1895 

5  years  _ 

.-  One-tenth 

20,417,951  00 

272,208  99 

27,220  90 

In  1896 

-  5  years  _ 

318,442  58 

95,532  77. 

In  1897 

_5  years.  _ 

.    One-half    __  . 

29,420,148  00 

348,653  77 

174,326  88 

In  1898 

5  years 

.  Seven-tenths 

32,354,102  00 

382,696  41 

267,887  48 

In  1899 

5  years 

Nine-tenths   

30,533,733  00 

368,377  03 

331,539  33 

Totals 

$  923,000,670  00 

$ 

10,399,321  48 

$ 

5,286,799  62 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR, 

Surplus  at^beginning  of  year  ^  $     5,708,910  67 

Net  premiums  received  during 

year   $     6,224,178  52 

Increase  in  gross  uncollected 

premiums  $  163,725  96 

Increase  in  re-insurance  fund—  332,802  40             169,076  44 

Total  net  premiums  earned   $     6,055,102  08 

Interest,  etc.,  received  $  423,701  29 

Increase  in  accrued  interest,  etc.  110,537  93 

Total  interest  earned   534,2.39  22 

Total   premiums   and  interest 

earned   $     6,-589,341  30 

Net  losses  paid  during  year  $  4,113,095  42 

Increase  in  net  unpaid  losses  _—  134,831  89 

Total  net  losses  incurred   $     4,247,927  31 

Expenses  paid  $  2,590,120  16 

Total  expenses  incurred   2,.590,120  16 

Total  losses  and  expenses  in- 
curred  6,838,047  47 

12 
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Net  loss  for  year  

Dividends  to  stockholders  

Total    dividends   incurred  for 

year  

Decrease  in  surplus  for  year  

Surplus  at  end  of  year  

BUSINESS  IN  NORTH  CA: 

Gross  risks  written  

Gross  premiums  received  

Re-insurance  premiums  

Losses  paid  

Losses  incurred  


$        248,706  17 
400,000  00 


$        400,000  00 
648,706  17 

  $     5,060,204  50 

DURING  THE  YEAR. 

Fire  Risks. 

  $     2,806,205  00 

  53,104  33 

  3,628  79 

  20,027  15 

  22,269  17 


HELVETIA  SWISS  FIRE  INSURANCE  COMPANY  OF  ST. 
GALL,  SWITZERLAND. 

Located  in  U.  S.  at  New  York  City. 
Incorporated  1861.  Commenced  Business  in  U.  S.,  1876. 

Weed  &  Kennedy,  U.  S.  Managers. 


Deposit  capital,  $200,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   I      755,297  90 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  casli  received  for  premiums  $    559,825  92   $_  . 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   136,712  69   


Net  cash  received  for  premiums  $    423,113  ! 


423,113  23 

Received  from  home  office   11,121  75 

Interest  and  dividends  on  stocks  and  bonds   25,515  75 

Interest  and  dividends  from  all  other  sources   1,648,43 


Total  income   $      461,399  16 


Aggregate  last  balance  and  income   I    1,216,697  06 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  $     309,019  98  $_ 

Deduct  salvage  and  re-insurance   43,652  51  __ 

Net^cash^paid  for  losses  $    265,367  47  $_ 


265,367  47 
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Returned  to  home  office  $  14,972  49 

Commissions  or  brokerage  and  allowances  to  agents   114,345  67 

Salaries  and  fees  of  officers  and  employees   3,000  00 

Taxes   19,088  55 

All  other  expenditures  — -  17,386  21 

Total  disbursements  during  year  $  434,160  39 

Balance  December  31,  1899                                                   I  782,536  67 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $    675,383  61 

Cash  in  company's  office   463  75 

Cash  in  bank   106,689  31 

Total  net  or  ledger  assets                                                    I  782,536  67 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   3,291  67 

Market  value  of  stocks  and  bonds  over  book  value   23,441  39 

Uncollected  premiums   85,770  50 

Total  admitted  assets  I  895,040  23 

LIABILITIES. 

Losses  adjusted  and  unpaid  $      13,263  40 

Losses  in  process  of  adjustment   61,733  28 

Losses  resisted   5,947  85 

Net  amount  of  unpaid  losses  I  80,944  53 

Total  unearned  premiums   255,341  40 

Return  and  re-insurance  premiums   29,441  91 

Total  liabilities  I  365,727  84 

Reserve  or  guarantee  fund     529,312  39 

Total  liabilities,  including  cash  capital  and  net  surplus  |  895,040  23 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $    37,614,405  00   $         385,552  55 

Written  during  year                                                                          59,940,900  00  590,646  42 


Total  $    97,555,305  00    $         976,198  97 

Deduct  those  expired  and  marked  off  as  terminated   47,048,299  00  457,158  26 


In  force  at  end  of  year  $    50,507,006  00   $        519,040  71 

Deduct  amount  re-insured   2,895,507  00  28,741  32 


Net  amount  in  force  at  end  of  year  $    47,611,499  00   $        490,299  39 

Largest  amount  in  any  one  hazard  $      55,000  00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Term 


Year  Fraction 
Written.  '  Unearned. 

In  1899  1  year  or  less  One-half  

In  1898  2  years  One-fourth  

In  1899  2  years  Three-fourths- 

In  1897  3  years  One-sixth  

In  1898  3  years  One-half  

In  1899  3  years  Five-sixths  __. 

In  1896  4  years  One-eighth  

In  1897  4  years  Three-eighths 

In  1898  4  years  Five-eighths_. 

In  1899  4  years  Seven-eighths. 

In  1895  5  years  One-tenth  

In  1896  5  years  Three-tenths_. 

In  1897  5  years  One-half  

In  1898  5  years  Seven-tenths_. 

In  1899  5  years  Nine-tenths  __. 


Totals 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

37,294,972  00 

•1 

376,842  47 

$        188,421  24 

298,975  00 

2,218  67 

554  66 

367,436  GO 

3,476  39 

2,607  30 

1,327,462  00 

15,738  14 

2,623  02 

3,334,549  00 

38,961  70 

19,480  85 

3,085,599  00 

33,137  65 

27,614  71 

10,550  00 

175  70 

21,96 

24,000  00 

315  87 

118,44 

45  300  00 

221  20 

42,982  00 

530  15 

463  88 

11,500  00 

260  95 

26  09 

156,525  00 

1,312  23 

393  67 

507,725  00 

3,925  16 

1,962  58 

433,060  00 

4,567  67 

3,197  37 

670,864  00 

8,482  69 

7,634  43 

47,611,499  00 

$ 

490,299  39 

$       255,341  40 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year   $       592,422  97 

Net  premiums  received  during 

year   $       423,113  23 

Increase   in  gross  uncollected 

premiums  $  14,98104 

Increase  in  re-insurance  fund   56,534  61  41,553  57 


Total  net  premiums  earned   S      381,559  66 

Interest,  etc.,  received  $        27,164  18 

Increase  in  accrued  interest,  etc.  8,918  75 


Total  interest  earned   36,082  93 


Total   premiums   and  interest 

earned   $       417,642  59 

Net  losses  paid  during  year  $  265,367  47 

Increase  in  net  unpaid  losses   53,582  15 


Total  net  losses  incurred   $       318,949  62 

Expenses  paid  $       153,820  43 

Increase  in  unpaid  expenses   4,132  38 


Total  expenses  incurred. 


Total  losses  and  expenses 
curred   


Net  loss  for  year  

Remitted  to  home  office  during 
year  

Decrease  in  surplus  for  year  


476,902  43 

$ 

59,259  84 

3,850  74 

$ 

63,110  58 

Surplus  at  end  of  year   $       529,312  39 
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HOME  INSURANCE  COMPANY  OF  NEW  YORK. 

Located  at  New  York,  N.  Y.      Incorporated  1853.      Commenced  Business  1853. 
Daniel  A.  Heald,  President.     Thos.  B.  Greene,  A.  M.  Burtis,  Secretaries. 


Cash  capital,  $3,000,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   :  $  10,739,670  34 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  6,163,.512  67     S     448,994  43 

Deduct  re-insurance,  rebate,  abatement  and  return  * 
premiums   1,863,071  64  207,870  22 


Net  cash  received  for  premiums  $  4,300,441  03     $     241,124  21 


4,541,565  24 

Rents  •   161,640  84 

Interest  received  on  mortgages   15,582  96 

Interest  received  on  collateral  loans   4,473  37 

Interest  and  dividends  on  stocks  and  bonds   359,707  29 

Interest  and  dividends  from  all  other  sources   6,924  58 

Profit  on  sale  or  maturity  of  ledger  assets   101,010  00 

From  all  other  sources   2,896  71 


Total  income   I    5,193,800  99 

Aggregate  last  balance  and  income   $  15,933,471  33 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $  3,271,312  74     $    343,731  94 

Deduct  salvage  aod  re  insurance   850,377  63  144,260  16 


Net  cash  paid  for  losses  $  2,420,93.5  11     $    199,471  78 


2,620,406  89 

Paid  stockholders  (interest  or  dividends)   300,000  00 

Commissions  or  brokerage  and  allowances  to  agents   822,112  17 

Salaries  and  fees  of  officers  and  employees   409,789  04 

Taxes   158,401  23 

Loss  on  sales  or  maturity — ledger  assets   29,894  00 

All  other  expenditures   423  781  55 


Total  disbursements  during  the  year  |   4  764,384  88 


Balance  December  31,  1899   $  11,169,086  45 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  1,753  973  36 

Loans  on  mortgages   194,250  00 

Loans  on  collaterals   234,125,00 

Book  value  of  stocks  and  bonds   7,972,023  35 

Cash  in  bank   650,877  87 

Agents'  debit  balances   346,624  12 

Bills  receivable   2,057  38 

$  11,171,931  08 

Deduct  agents'  credit  balances  S       2,844  63 

2,844  63 

Total  net  or  ledger  assets  $  11,169,086  45 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   49,614  39 

Market  value  of  stocks  and  bonds  over  book  value   1,317,945  29 

Uncollected  premiums   248,303  34 

Gross  assets  $  12,784,949  47 

Non-admitted  assets- 
Agents'  debit  balances  unsecured  $       9,382  23 

Loans  on  personal  security   207  58 

Depreciation  in  boolc  value  bonds  and  stocks   16,736  15 

Totat  deductions   26,325  96 

Total  admitted  assets  I  12,758,623  51 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  85,358,14 

Losses  in  process  of  adjustment   410,491  47 

Losses  resisted   38,557  71 

Net  amount  of  unpaid  losses  $  534,407  32 

Total  unearned  premiums   4,381  073  00 

All  other  liabilities   211,206  78 

Total  liabilities  $  5,126,687  10 

Cash  capital   3,000,000  00 

Net  surplus   4,631,936  41 

Total  liabilities,  including  cash  capital  and  net  surplus  $  12,758,623  51 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $  908,508,619  00  $     8,380,050  00 

Written  during  year                                                                            732,702,441  00  6,211,610  08 

Total  $1,641,211,060  00  $    14,591,660  08 

Deduct  those  expired  and  marked  off  as  terminated                            664,523,667  00  5,828,641  08 

In  force  at  end  of  year  $   976,687,393  00  $     8,763,019  00 

Deduct  amount  re-insured                                                               114,863,532  00  535,649  00 

Net  amount  in  force  at  end  of  year  $   861,823,861  00  8,227,370  00 

Largest  amount  in  any  one  hazard  $    175,000  00 
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Marine  and 

Inland.  Premiums. 

In  force  at  beginning  of  year  $   13,368,428  00  $       280,430  GO 

Written  d uring  year                                                                         88,384,029  00  463,113  48 

Total  :  $  101,752,457  00  $        743,543  48 

Deduct  those  expired  and  marlied  off  as  terminated  83,251,111  00  300,538  48 

In  force  at  end  of  year  $   18,501,346  00  $       443,005  00 

Deduct  amount*re-insured                                                                  6,044,.537  00  144,286  00 

Net  amount  in  force  at  end  of  year  $   12,436,809  00  $       298,719  00 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 

Year               Tfrm                   Fraction  Amount  Premiums  Premiums 

Written.                   "                 Unearned.  Covered.  Charged.  Unearned. 

In  1899  1  year  or  less  One-half  $  323,258,316  00     $     2,997,190  00     $     1,498,595  00 

In  1898  2  years  One-fourth   2,997,512  00  26,539  00  6,635  00 

In  1899  2  years  Three-fourths   4,589,268  00  44,001  00  33,001  00 

In  1897  3  years  One-sixth   105,602,800  00  988,920  00  164,820  00 

In  1898  3  years  One-half   124,441,868  00  1,130,301  00  565,151  00 

In  1899  3  years  Five-sixths   133,451,059  00  1,172,456  00  977,045  00 

In  1896  4  years  One-eighth   1,301,085  00  12,236  00  1,530  00 

In  1897  4  year*  Three-eighths   1,446,936  00  12,437  00  4,664  00 

In  1898  4  years  Five-eighths   1,393,099  00  12,053  00  7,533  00 

In  1899  4  years  Seven-eighths   1,203,245  00  9,820  00  8,593  00 

In  1895  5  years  One-tenth   29,019,163  00  347,131  00  34,713  00 

In  1896  5  years  Three-tenths   31,299,724  00  362,-335  00  108,701  00 

In  1897  5  years  One-half   32,165,481  00  367,310  00  183,655  00 

In  1898  5  years  Seven-tenths   32,895,144  00  359,077  00  251,354  00 

In  1899  5  years  Nine-tenths   33,002,117  00  362,928  00  326,635  00 

Over  5  year.-^   3,757,014  00  22,636  00  11,009  00 


Totals  .$  861,823,861  00     $     8,227,370  00     $     4,183,634  00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $     4,427,802  36 

Net  premiums  received  during 

year   $     4,.541,565  24 

Increase  in  gross  uncollected 

premiums  $        59,994  04 

Increase  in  re-insurance  fund—  332,496  00  272,501  96 


Total  net  premiums  earned   $     4,269,063  28 

Interest,  etc.,  received  .$       489,135  38 

Increase  in  accrued  interest,  etc.  229,611  30 


Total  interest  earned   718,746  68 


Total    premiums   and  interest 

earned   $      4,987,809  96 

Net  losses  paid  during  year  $  2,620,406  89 

Increase  in  net  unpaid  losses   98,759  87 


Total  net  losses  incurred   $     2,719,166  76 

Expenses  paid  $     1,754,890  33 

Increase  in  unpaid  expenses—  9,618  82 


Total  expenses  incurred   '  1,764,509  15 


Total  losses  and  expenses  in- 
curred  4,483,675  91 
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Net  gain  for  year   $       504,134  05 

Dividends  to  stockholders   300,000  00 

Total    dividends   incurred  for 

year   $        300,000  00 

Increase  in  surplus  for  year   204,134  05 

Surplus  at  end  of  year   $     4,631,936  41 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE   YEAR.  * 

Fire  Risks. 

Gross  risks  written   $     4,420,197  00 

Gross  premiums  received   45,630  21 

Re-insurance  premiums   451  23 

Losses  paid   21  332  96 

Losses  incurred   21,992  37 


HOME  MUTUAL  FIRE  PROTECTION  ASSOCIATION 
OF  SOUTH  CAROLINA. 

Located  at  Newberry,  S.  C.       Incorporated  1896.       Commenced  Business  1896. 
M.  A.  Carlisle,  President.       Tnos.  F.  Harmon,  Secretary. 


INCOME. 

Marine  and 
Fire.  Inland. 
Gross  cash  received  for  premiums  $       1,732  00  $  


Net  cash  received  for  premiums  $       1,732  00  $_ 


Total  income 


DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $         096  75  $  


Net  cash  paid  for  losses   8         696  75  $_ 


Commissions  or  brokerage  and  allowances  to  agents- 
Taxes   


1 

1,732  00 

g         1,732  00 

1 

1,732  00 

696  75 

433  00 

247  20 

Total  disbursements  during  year--  |         1,376  95 

Balance  December  31,  1899  $  355  05 
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LIABILITIES. 

Losses  adjusted  and  unpaid  S       3,500  GO 

Losses  in  process  of  adjustment   1,950  00 

Net  amount  of  unpaid  losses  $  5,450  00 

Total  liabilities  $  5,450  00 

PERPETUAL  RISKS. 

Amount.  Deposits. 

In  force  at  beginning  of  year  $        109,000  00   $  1,09100 

Written  during  year                                                                              173,258  00  1,732  58 


Total  $        282,358  00  $ 


In  force  at  end  of  year  $        282,358  00   $  2,823  58 

incurred  during  year  $        6,4-50  00 

Losses  paid  during  year   696  75 

Largest  amount  in  any  one  hazard   2,000  00 


BUSINESS  IN   NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Oross  risks  written  $       173,258  00 

Gross  premiums  received   1,732  58 

Losses  paid   696  75 

Losses  incurred  ^   6,450  00 


Number  of  agents  working  in  State  during  year,  23. 


THE  HOME  PROTECTION  OF  NORTH  CAROLINA. 

Located  at  Charlotte,  N.  C.       Incorporated   Commenced  Business  1899. 

John  B.  Kenney,  President.  D.  R.  Julian,  Secretary. 


INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  445  54  $  

Deduct  re  Insurance,  rebate,  abatement  and  return 

premiums   G5  00   


Net  cash  received  for  premiums  $  380  54  $ 


380  54 


Total  income  $  380  54 


Aggregate  last  balance  and  income  $  380  54 

DISBURSEMENTS. 

Salaries  and  fees  of  officers  and  employees   14  00 

Taxes   112  80 
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All  other  expenditures  $  52  70 

Total  disbursements  during  year  $ 


$ 

179  50 

$ 

20104 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 


Cash  in  bank. 


230  83 


Borrowed  money  S         125  00 


Uncollected  premiums  --- 
Total  admitted  assets 


LIABILITIES. 


125  00 

$ 

105  83 

164  91 

$ 

270  74 

-  $ 

380  54 

-  $ 

380  54 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


Fire  Risks.  Premiums. 


Total  

In  force  at  end  of  year . 
Deduct  amount  re-insured . 


Net  amount  in  force  at  end  of  year  $ 


$ 

62,270  00 

445  54 

$ 

62,270  00 

$ 

445  54 

$ 

62,270  00 
10,000  00 

$ 

445  54 
65  00 

s 

52,270  00 

$ 

380  54 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year               m                         Fraction                Amount             Premiums  Premiums 

Written.                ^  "                 Unearned.              Covered.            Charged.  Unearned. 

In  1899  1  year  or  less  One-half  $         62,270  00     $            445  54  $  222  77 


Totals  $         62,270  00     $  445  54     $  227  77 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $        62,270  00 

Gross  premiums  received   445  54 


Number  of  agents  working  in  State  during  year,  1. 
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IMPERIAL  INSURANCE  COMPANY  (LIMITED) 
OF  LONDON,  ENGLAND. 

Located  in  U.  S.  at  New  York,  N.  Y. 
Henry  W.  Cannon,  ^ 

William  A.  Reed,       y  Trustees  in  the  United  States. 
Richard  L.  Edwards,  J 


Cash  capital,  $1,500,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  $    1,586,049  80 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  1,437,270  29  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premium?   295,957  08   


Net  cash  received  for  premiums  $  1,141,313  21  $  

1,141,313  21 

Rents   28,812  27 

Interest  and  dividends  on  stocks  and  bonds   44,175  00 

Interest  and  dfvidends  from  all  other  sources   675  65 

Profit  on  sale  or  maturity  of  ledger  assets   8,515  81 

Received  from  home  office   83,565  87 

Total  income  :  $   1,307,057  81 

Aggregate  last  balance  and  income  $   2,893,107  61 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gro.ss  cash  paid  for  losses  1  $    868,778  87  8  

Deduct  salvage  and  re-insurance   67,654  04   


Net  cash  paid  for  losses  $    801,124  83  $- 


801,124  83 

Remitted  to  home  office   73,167  97 

Commissions  or  brokerage  and  allowances  to  agents   219,881  11 

Salaries  and  fees  of  officers  and  employees   85,933  70 

Taxes   39,160  83 

Losses  on  sales  or  maturity — ledger  assets   4,776,37 

All  other  expenditures   111,612  66 

Total  disbursements  during  year  $  1,335,657  47 

Balance  December  31,  1899  $  1,557,450  14 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $    410,616  30 

Book  value  of  stocks  and  bonds   1,069,698  54 

Cash  in  company's  office   443  54 

Cash  in  bank   76,602  74 

Bills  receivable   189  02 

Total  net  or  ledger  assets  $  1,557,450  14 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   10,381  68 

Market  value  of  real  estate  over  book  value   66,018  40 

Market  value  of  stocks  and  bonds  over  book  value   59,236  46 

Uncollected  premiums   199,258  37 

Total  admitted  assets  $  1,892,345  05 

LIABILITIES. 

Losses  adjusted  and  unpaid  $      88,827  93 

Losses  in  process  of  adjustment   65,893  43 

Losses  resisted   26,413  60 

Net  amount  of  unpaid  losses  I  181,134  96 

Total  unearned  premiums   886,142  40 

Salaries,  rents,  etc.,  due  and  accrued   2,502  34 

Return  and  re-insurance  premiums   26,771  21 

All  other  liabilities   8,921  10 

Total  liabilities  .  %  1,105,472  01 

Deposit  capital  --  598,590  00 

Net  surplus   188,283  04 

Total  liabilities,  including  cash  capital  and  net  surplus  $  1,892,345  05 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $  162,777,545  00  $     1,725,585  41 

Written  during  year                                                                        131,220,823  00  1,465,128  72 


Total  $  293,998,368  00     $      3,190,714  13 

Deduct  those  expired  and  marked  off  as  terminated   120,528,855  00  1,361,194  69 


In  force  at  end  of  year  $  173,469,513  00     $     1,829,519  44 

Deduct  amount  re-insured   9,640,150  00  120,750  72 


Net  amount  in  force  at  end  of  year  $  163,829,363  00     $     1,708,768  72 

Largest  amount  in  any  one  hazard  $      40,000  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year  rp  Fraction  Amount  Pkemiums  Premiums 

Written.  Unea  rned.  Covered.  Charged.  Unearned. 

In  1899  1  year  or  less  One-half  S   75,932,858  00     $       887,821  48  $       44,3,910  74 

In  1898  2  years  One-fourth   587,569  00  3,638  17  909  54 

In  1899  2  years  Three-fourths   305,506  00  2,117  61  1,588  20 
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Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1897 

_  3  years  „ 

_  One-sixth 

$    13,155,338  00 

$        122,521  85 

$          20,420  31 

In  1898 

.3  years 

__-_ODe-half  

23,935,231  00 

209,504  60 

104,752  30 

In  1899 

Five-sixths 

20,405,217  00 

187,912  70 

156,593  92 

In  1896 

One-eighth  

414,820  00 

3,382  15 

422  7T 

In  1897 

4  years   

Three-eighths 

340,234  00 

2,473  33 

927  50 

In  1898 

.4  years- 

_  Five-eighthl^ 

oil,D4r  uu 

3,314  56 

In  1899 

4  years 

Seven-eighths.  _ 

476,855  00 

4,083  23 

3,572  83 

In  1895 

5  years   

_  One-tenth    __  _ 

5,038,557  00 

50,443  95 

5,044  40 

In  1896 

5  years  __ 

.    _  Three-tenths  

4,599,692  00 

46,265  43 

13,879  63 

In  1897 

-5  years.. 

__  -One-half  ... 

5,230,412  00 

50,513  39 

25,256  69 

In  1898 

5  years 

.  .    Seven-tenths  _ 

7,010,472  00 

69,798  84 

48,859  18 

In  1899 

.5  years   

.  -    Nine-tenths  _ 

5,784,955  00 

62,988  70 

56,689  83 

Totals 

S  163,829,363  00 

$     1,708,768  72 

$        886,142  40 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $       920,972  6f> 

Net  premiums  received  during 

year   $     1,141,313  21 

Increase  in  gross  uncollected 

premiums  $  7,105  20 

Increase  in  re-insurance  fund   32,689  42  25,584  22 


Total  net  premiums  earned   $     1,115,728  99 

Interest,  etc.,  received  $        66,483  59 

Increase  in  accrued  interest,  etc.  6,427  65 


Total  interest  earned   $        72,911  24 


Total    premiums   and  interest 

earned   $     1,188,640  23 

Net  losses  paid  during  year   $       801,124  83 

Increase  in  net  unpaid  losses...  77,193  08 

Total  net  losses  incurred   '                       S       878,317  91 

Expenses  paid   $       445,669  53 

Increase  in  unpaid  expenses   9,150  34 

Total  expenses  incurred   454,819  87 


Total  losses  and   expenses  in- 
curred  1,333,137  78 


Net  loss  for  year   $       144,497  55 


Remitted  to  home  office  during 

year   $         73,167  97 

Received     from     home  office 

during  yeari   83,565  87 


Total  dividends  incurred  for  year  .  $        10,397  90 

Decrease  in  surplus  for  year   134,099  65 


Surplus  at  end  of  year,  including  deposit  capital                                             8  786,873  04 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  942,850  00 

Gross  premiums  received   12,390  29 

Re-insurance  premiums   499  56 

Losses  paid   10,927  30 

Losses  incurred   9,930  30 
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INSURANCE  COMPANY  OF  NORTH  AMERICA 
OF  PENNSYLVANIA. 

Located  at  Philadelphia,  Pa.      Incorporated  1794.      Commenced  Business  1792. 
Charles  Platt,  President.  Geeville  E.  Fryer,  Secretary. 


Cash  capital,  $3,000,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $    8,619,231  07 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  4,975,663  00   $    2,451,566  78 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   975,119  19  439,851  27 

Net  cash  received  for  premiums  :  $  4,000,543  81   $    2,011,715  51 


6,012,259  32 

Deposit  premiums  received  for  perpetual  risks   18,326  86 

Eents   19,972  88 

Interest  received  on  mortgages   138,253  71 

Interest  received  on  collateral  loans   930  34 

Interest  and  dividends  on  stocks  and  bonds   232,236  35 

Interest  and  dividends  from  all  other  sources   9,769  99 

Profit  on  sale  or  maturity  of  ledger  assets   79,916  85 

From  all  other  sources   7,921  94 

Total  income  $  6,519,588  24- 

Aggregate  last  balance  and  income  I  15,138,819  31 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Oross  cash  paid  for  losses  $  2,681,808  19   $    2,607,786  33 

Deduct  salvage  and  re-insurance   208,440  00  684,778  92 


Net  cash  paid  for  losses  $  2,473,368  19   $   1,923,007  41 


4,396,375  60 

Deposit  premiums  returned   23,823  95 

Paid  stockholders  (interest  or  dividends)   360,000  00 

Commissions  or  brokerage  and  allowances  to  agents   1,089,252  23 

Salaries  and  fees  of  officers  and  employees   267,834  06 

Taxes   171,654  35 

All  other  expenditures   320,891  76 

Total  disbursements  during  year  $  6,629,831  95 

Balance  December  31, 1899                                                   $  8,508,987  36 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned   S     825,477  03 

Loans  on  mortgages   1,855,929  20 

Loans  on  collaterals   34,500  00 

Book  value  of  stocks  and  bonds   4,393,270  00 

Cash  in  bank   771,800  05 

Agents'  debit  balances   555,578  02 

Bills  receivable   49,069  83 

All  other   53,656  05 


Deduct  agents'  credit  balances  $       4,107  57 

All  other   26,245  25 


,539,340  18 
30,352  82 


Total  net  or  ledger  assets   $  8,508,987  36 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   25,234  90 

Market  value  of  stocks  and  bonds  over  book  value   408,462  00 

Uncollected  premiums   288,000  00 

Gross  assets   I  9,230,684  26 

Non-admitted  assets- 
Company's  stock— owned  S      36,000  00 

Bills  receivable   816  13 


Total  deductions   36,816  13 

Total  admitted  assets  I   9,193,868  13 

LIABILITIES. 

Losses  adjusted  and  unpaid  $      89,627  58 

Losses  in  process  of  adjustment   457,521  27 

resisted   27,937  50 


Net  amount  of  unpaid  losses                                                 I  575,386  35 

Total  unearned  premiums   3,186,344  67 

Amount  reclaimable  on  perpetual  fire  risks   772,172  69 

Total  liabilities                                                                  I  4,533,903  71 

Cash  capital   3,000,000  00 

Net  surplus   1,696,780  55 

Total  liabilities,  including  cash  capital  and  net  surplus  |  9,230,684  26 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $  620,445,361  00  $       5,957,931  70 

Written  during  year                                                                        531,065,576  00  4,738,516  17 

Total  $1,151,510,937  00  $      10,696,447  87 

Deduct  those  expired  and  marked  off  as  terminated                           519,578,392  00  4,522,491  97 


In  force  at  end  of  year  $  631,932,545  00   $       6,174,045  90 

Deduct  amount  i-e-insured   31,048,155  00  303,640  83 


Net  amount  in  force  at  end  of  year  $  600,884,390  00   $       5,870,405  07 

Largest  amount  in  any  one  hazard  $    100,000  00 


192    Fire  and  Fire  and  Marine  Insurance  Companies. 


Marine  and 

Inland.  Premiums. 

In  force  at  beginning  of  year  $     5,336,798  00  $         254,621  13 

Written  during  year                                                                           .392,422,764  00  2,255,894  32 

Total  $  397,759,.562  GO  $       2,510,515  45 

Deduct  those  expired  and  marked  off  as  terminated                           392,811,637  00  2,286,300  12 

Net  amount  in  force  at  end  of  year  $     4,947,925  00  $        224,215  33 

PERPETUAL  RISKS. 

Amount.  Deposits. 

In  force  at  beginning  of  year  $    33,913,186  50  $        854,357  62 

Written  during  year                                                                              667,436  12  18,326  86 

Total  $    34,.580,622  62  $         872,684  48 

Deduct  those  marked  off  as  cancelled                                                     938,961  12  23,823  95 

In  force  at  end  of  year                                                                    33,641,661  50  $        848,860  53 

Losses  incurred  during  year  $      13,879  79 

Losses  paid  during  year   20,600  61 

Largest  amount  in  any  one  hazard   25,000  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1899  1 

In  1898  2 

In  1899  2 

In  1897  3 

In  1898  3 

In  1899  3 

In  1896  4 

In  1897  4 

In  1898  4 

In  1899  4 

In  1895  5 

In  1896  5 

In  1897  5 

In  1898  5 

In  1899  5 

Over  5  years__- 
Perpetual  


Term. 


Fraction 
Unearned. 

year  or  less  One-half  

years  One-fourth  

years  Three-fourths. 

years  One-sixth  

years  One-half  

years  Five-sixths  __ _ 

years  One-eighth  ___ 

years  Three-eighths 

years  Five-eighths  — 

years  , Seven-eighths 

years  One-tenth  

years  Three-tenths__ 

years  One-half  

years  Seven-ten  ths__ 

years  Nine-tenths  __ 


.90  and  95  per  cent.- 


Amount  ■ 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

284,259,461  00 

$     2,592,500  79 

$      1,296,250  39 

2,352,819  00 

21,859  39 

5,464  85 

1,172,457  00 

9,962  10 

7,471  57 

59,130,160  00 

603,440  78 

100,573  46 

70,873,157  00 

705,084  46 

352,542  23 

67,014,933  00 

643,800  68 

536,500  57 

1,356,763  00 

14,534  88 

1,816  86 

1,138,978  00 

12,351  12 

4,631  67 

],. 338,204  00 

13,646  30 

8,528  94 

929,579  00 

8,842  66 

7,737  33 

17,968,482  00 

210,058  79 

21,005  88 

21,760,164  00 

247,172  46 

74,151  74 

22,902,544  00 

256,105  40 

128,052  70 

25,027,851  00 

268,491  71 

187,944  19 

22,432,220  00 

245,405  32 

220,864  79 

1,226,()18  00 

17,148  23 

8,592  17 

33,641,661  50 

848,860  53 

772,172  69 

Totals 


$  634,526,051  50     $     6,719,265  60     $      3,734,302  03 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $ 

Net  premiums  received  during 

year   $     6,006,762  23 

Decrease  in  gross  uncollected 

premiums  $       687,440  42 

Increase  in  re-insurance  fund  31,029  62  718,470  04 


2,526,555  98 


J 


Total  net  premiums  earned  

Interest,  etc.,  received  $       379,696  52 

Decrease  in  accrued  interest,  etc.  55,019  97 


Total  interest  earned. 


$     5,288,292  18 


324,671)  55 
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Total   premiums   and  interest 

earned   S     5,612,9f58  74 

Net  losses  paid  during  year  S  4,396,375  60 

Decrease  in  net  unpaid  losses___  89,626  57 

Total  net  losses  incurred   $     4,306,749  03 

Expenses  paid  S     1,774,995  14 

Increase  in  unpaid  expenses   1,000  00 

Total  expenses  incurred   1,775,995  14 

Total  losses  and  expenses  in- 
curred  6,082,744  17 

Net  loss  for  year  

Dividends  to  stockholders  

Total   dividends    incurred  for 

year  

Decrease  in  surplus  for  year  

Surplus  at  end  of  year  S     1,696,780  55 


469,775  43 

360,000  GO 

360,000  00 

820.775  4:3 

BUSINESS  IX  NORTH  CAROLINA  DURING  THE  YEAR. 

Mabine  and 

Fire  Risks.  Inland. 

Gross  risks  written  S     1,261,006  37  S       585,357  00 

Gross  premiums  received                                                                       20,955  83  2,917  10 

Losses  paid                                                                                                 9,800  31  58,555  60 

Losses  incurred                                                                                      9,474  36  58,555  60 


LAFAYETTE  FIRE  INSURANCE  COMPANY  OF  NEW 

YORK. 

Located  at  New  York,  N.  Y.       Eeorganized  1S97.       Commenced  Business  1897. 
Allen  W;  Adams,  President.  Edward  H.  Betts,  Secretary. 


Cash  capital,  8200,000.  * 

Amount  of  net  or  ledger  assets  December  31,  1898   $      350,425  38 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  S    228,053  98  S  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   60,012  82   


Net  cash  received  for  premiums  §    168,041  16  S  

■  168,041  16 
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Interest  received  on  collateral  loans  $  586  52 

Interest  and  dividends  on  stocks  and  bonds   10,889  27 


Total  income   $      179,516  95 

Aggregate  last  balance  and  income  $      484,942  33 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     112,434  61  $  

Deduct  salvage  and  re-insurance   4,285  08   


Net  cash  paid  for  losses  S     108,149  53  $ 


108,149  53 

Paid  stockholders  (interest  or  dividends)   16,000  00 

Commissions  or  brokerage  and  allowances  to  agents-   48,097  28 

Salaries  and  fees  of  officers  and  employees   1,910  00 

Taxes   4,143  90 

Loss  on  sales  or  maturity — ledger  assets   671  15 

All  other  expenditures   2,295  25 

Total  disbursements  during  the  year  I  181,267  11 

Balance  December  31,  1899  $  303  675  22 


ASSETS. 


AS  PER  LEDGER  ACCOUNTS. 


Book  value  of  real  estate  owned  $    271,850  00 

Cash  in  bank   31,825  00 

Total  net  or  ledger  assets  $      303,675  22 


OTHER  ASSETS. 


Rents  and  interest  due  and  accrued   1,789  62 

Uncollected  premiums   35,967  36 

Total  admitted  assets  $  341,432,20 


LIABILITIES. 

Losses  in  process  of  adjustment  $     26,315  69 


Net  amount  of  unpaid  losses  $  26,315  69 

Total  unearned  premiums   103,556  65 

Return  and  re-insurance  premiums   1,823  54 

Total  liabilities  $  131,695  88 

Cash  capital   200,000  00 

Net  surplus   9,736  32 

Total  liabilities,  including  cash  capital  and  net  surplus  $  341,432  20 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $  10,005,186  00  $        114,525  45 

Written  during  year    14,651,145  00  248,016  38 

Total  $  34,656,331  00  $         362,541  38 

Deduct  those  expired  and  marked  off  as  terminated   15,086,276  00  154,240  12 

In  force  at  end  of  year  $  19,570,055  00  $        206,-301  71 

Deduct  amount  re-insured                                                                   1,439,177  00  13,211  05 

Net  amount  in  force  at  end  of  year  $  18,130,878  00  $        193,090  66 

Largest  amount  in  any  one  hazard  $      12,500  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


Fraction 
Unearned. 

In  1899  1  year  or  less  ___One-half  

In  1898  2  years  One-fourth  

In  1899  2  years  Three-fourths  _. 

In  1897  3  years  One-sixth  

In  1898  3  years  One-half  

In  1899  3  years  Five-sixths  

In  1896  ."■—4  years  One-eighth  

In  1897  ^4  years  Three-eighths_. 

In  1898  4  years  Five-eighths  __. 

In  1899  4  years  Seven-eighths_. 

In  1895  5  years  One-tenth  

In  1896  5  years  Three-tenths__. 

In  1897  5  years  One-half  

In  1898  5  years  Seven-tenths  __. 

In  1899  5  years  Nine-tenths  __ _ 


Amount 
Covered. 

15,426,788 
143,405  00 
229,029  00 


415,325  00 
1,553,584  00 


4,000  00 
27,067  00 


Premiums 
Charged. 

161,975  11 

806  55 

2,245  24 

8,437  26 
14,356  03 


46  16 
287  14 


Premiums 
Unearned. 


3,750  00 
48,417  00 
279,513  00 


94,25 


3,928  02 


Totals  $  18,130,878  00  $ 


193,090  66  $ 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  :  $ 

Net  premiums  received  during 

year                                                              $  168,041  16 

Increase  in  gross  uncollected 

premiums  $        19,652  49 

Increase  in  re-insurance  fund                46,959  22  27,306  76 


Total  net  premiums  earned  

Interest,  etc.,  received  $        11,475  79 

Decrease  in  accrued  interest,  etc.  1,186  .32 


Total  interest  earned. 


140,734  40 


10,289  47 


Total    premiums   and  interest 

earned  

Net  losses  paid  during  year  $  108,149  53 

Decrease  in  net  unpaid  losses   17,574  00 

Total  net  losses  incurred  

Expenses  paid  $        56,446  43 

Decrease  in  unpaid  expenses  ___  358  46 

Total  expenses  incurred  

Total  losses  and  expenses  in- 
curred  


151,023  87 


125,663  53 


56,087  97 


80,987  56 
201  64 
1,683  93 


4,218  63 
11,963  36 


40  10 

251  25 


47  13 

627  83 
,535  22 


,556  65 


56,463  95 


181,751  50 
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Net  loss  for  year   '  $        30,727  63 

Dividends  to  stockholders   16,000  00 

Total   dividends    incurred  for 

year   $        16,000  00 

Decrease  in  surplus  for  year   46,727  63 

Surplus  at  end  of  year  $  9,736  32 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR, 

Fire  Risks. 

Gross  risks  written  $        43,075  00 

Gross  premiums  received   451  43 

Number  of  agents  working  in  State  during  year,  1. 


LANCASHIRE  INSURANCE  COMPANY  OF  GREAT 

BRITAIN. 

Located  in  U.  S.  at  Atlanta,  Ga.  Incorporated  1852. 

Commenced  Business  1852."      Commenced  Business  in  U.  S.  1872. 
Milton  Dargan,  Manager. 


Amount  of  net  or  ledger  assets  December  31,  1898   $    2,046,292  02 

INCOME. 

Marink  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  $  2,308,218  19 

Deduct  re  insurance,  rebate,  abatement  and  return 

premiums   509,007  64 


Net  cash  received  for  premiums  1,799,210  55  $  

1,799,210  55 

Deposit  premiums  received  for  perpetual  risks   2,371  00 

Eents   6,900  36 

Interest  and  dividends  on  stocks  and  bonds   68,414  25 

From  all  other  sources   318,020  50 


Total  income  -  $   2,194,916  66 


Aggregate  last  balance  and  income  %   4,241,208  68 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  %  1,595,155  09  %  

Deduct  salvage  and  re-insurance   107,937  44   


Net  cash  paid  for  losses  $  1,487,217  65  %  

''==  ==      1,487,217  65 
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Deposit  premiums  returned   ^           316  00 

Commissions  or  brokerage  and  allowances  to  agents   325,979  79 

Salaries  and  fees  of  officers  and  employees   176,665  99 

Taxes  •-   64,318  91 

Loss  on  sales  or  maturity — ledger  assets   1,157  48 

All  other  expenditures   215,791  45 

Total  disbursements  during  the  year  $    2,271,447  27 

Balance  December  31,  1899    I    1,969,761  41 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  :^  385,585  72 

Book  value  of  stocks  and  bonds   1,538,733  77 

Cash  in  company's  office   1,436  34 

Cash  in  bank   44,005  58 


Total  net  or  ledger  assets  $  1,969,761  41 

OTHER  ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value   76,486  98 

Uncollected  premiums   214,518  42 

Total  admitted  assets                                                           $  2,260,766  81 


LIABILITIES. 

Losses  adjusted  and  unpaid   105,438  43 

Losses  in  process  of  adjustment   158,733  47 

Losses  resisted   24,372  57 


Net  amount  of  unpaid  losses  I  288,544  47 

Total  unearned  premiums   1,346,251  74 

Amount  reclaimable  on  perpetual  fire  risks   6,813  45 

Salaries,  rents,  etc.,  due  and  accrued   5,000  00 


Total  liabilities   I    1,646,609  66 

Net  surplus   614,157  15 

Total  liabilities,  including  cash  capital  and  net  surplus   I    2,260,766  81 

MISCELLANEOUS. 


RISKS  AND  PREMIUMS. 


Fire  Risks.  Premiums. 


In  force  at  beginning  of  year. 
Written  during  year  


Total 


In  force  at  end  of  year . 
Deduct  amount  re-insured. 


$  293,913,202  00 

$ 

2,851,482  34 

232,513,646  00 

2,284,866  28 

$  526,426,848  00 

$ 

5,136,348  62 

243,000,619  00 

2,328,893  98 

S  283,426,329  00 

2,807,454  64 

21,907,771  00 

182,638  09" 

Net  amount  in  force  at  end  of  year  $  261,518,558  00   $       2,624,816  55 

Largest  amount  in  any  one  hazard  g      40,000  00 
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PERPETUAL  RISKS. 


Deposits. 


In  force  at  beginning  of  year  $       178,200  00     $         5,515  50 

Written  during  year   94,400  00  2,371  00 


Total  $        272,600  00     $  7,886  50 

Deduct  those  marked  off  as  cancelled   12,800  00  316  00 


In  force  at  end  of  year  $        259,800  00     $         7,570  50 

Largest  amount  in  any  one  hazard  S     15,000  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1899 

1  year  or  less 

.  One-half  

$  127,033,588  00  S 

1,375,659  36 

$        687,829  68 

-   -One-fourth  _ 

1,045,200  00 

6,580  25 

1,645  06 

In  1899 

1,863,088  00 

16,493  51 

12,370  13 

In  1897 

3  years  _ 

One-sixth 

26,174,934  00 

240,539  10 

40,089  85 

In  1898 

3  years.  _ 

One-half   __ 

39,240,906  00 

346,477  03 

173,238  51 

In  1899 

_3  years  _ 

Five-sixths 

34,918,107  00 

291,389  76 

242,824  80 

In  1896 

4  years 

_    -One-eighth  _ 

995,025  00 

12,496  04 

1,562  00 

In  1897 

4  years 

Three-eighths  . 

491,388  00 

4,731  16 

1,774  18 

In  1898 

4  years  _ 

Five-eighths 

694,734  00 

6,018  73 

3,761  71 

In  1899 

4  years 

Seven-eighths  - 

034,005  00 

5,596  91 

4,897  30 

In  1895 

5  years 

One-tenth 

3,565,891  00 

47,544  95 

4,754  50 

In  1896 

5  years 

Three-tenths 

4,060,500  00 

52,482  97 

15,744  89 

In  1897 

5  years  __ 

_  _  One-half   

5,173,090  00 

62,002  27 

31,001  13 

In  1898 

5  vears  __ 

Seven-tenths 

9,127,053  00 

81,830  25 

57,281  17 

In  1899 

Nine-tenths 

6,501,049  00 

74,974  26 

67,476  83 

Perpetual 

95  per  cent. 

259,800  00 

7,570  50 

6,813  45 

Totals 

$  261,778,358  00  $ 

2,632,387  05 

$      1,353,065  19 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year   $       583,331  21 

Net  premiums  received  during  « 

year   $     1,801,265  55 

Decrease  in  gross  uncollected 

premiums  $  23,351  91 

Decrease  in  re-insurance  fund  __  120,143  03  96,791  12 

Total  net  premiums  earned   $     1,898,056  67 

Received  from  home  office   318,020  50 

Interest,  etc.,  received  $  75,314  61 

Increase  in  accrued  interest,  etc.  9,102  00 

Total  interest  earned   84,416  61 

Total    premiums   and  interest 

earned   $     2,300,493  78 

Net  losses  paid  during  year  $  1,487,217  65 

Increase  in  net  unpaid  losses  —  4,694  05 

Total  net  losses  incurred   $     1,491,911  70 

Remitted  to  home  office   63,176,61 

Expenses  paid  $  719,579  53 

Decrease  in  unpaid  expenses  —  5,000  00 


Total  expenses  incurred 


714,579  53 
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Total  losses  and  expenses  in- 
curred  S     2,269,667  84 

Net  gain  for  year   $        30,825  94 

Increase  in  surplus  for  year   30,825  94 

Surplus  at  end  of  year                                                                                     $  614,15715 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,106,602  00 

Gross  premiums  received   16,866  02 

Re-insurance  premiums   1,017  90 

Losses  paid   7,823  19 

Losses  Incurred  f-   7,144  12 


LION  FIRE  INSURANCE  COMPANY  OF  GREAT  BRITAIN. 

Located  in  U,  S.  at  Hartford,  Conn, 
Incorporated  1824.  Commenced  Business  in  U.  S.  1880. 

James  H.  Brewster,  Assistant  Manager. 


Cash  capital,  ^560,069. 

Amount  of  net  or  ledger  assets  December  31,  1898   $      840,734  50 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     742,828  64  $  

Deduct  re-insur?.nce,  rebate,  abatement  and  return 

premiums   209,708  94   


Net  cash  received  for  premiums  $     5.33,119  70 


533,119  70 

Rents   300  00 

Interest  received  on  mortgages   12,159  68 

Interest  received  on  collateral  loans   61  39 

Interest  and  dividends  on  stocks  and  bonds   18,201  46 

Interest  and  dividends  from  all  other  sources   653  67 

Profit  on  sale  or  maturity  of  ledger  assets   225  00 

From  all  other  sources   17  32 


Total  income  $      564,738  22 


Aggregate  last  balance  and  income   I    1,405,472  72 
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DISBURSEMENTS. 

Marine  and 


I  357,798  08 

Remitted  to  home  office   25,431  10 

Commissions  or  brokerage  and  allowances  to  agents   107,160  49 

Salaries  and  fees  of  officers  and  employees   44,262  36 

Taxes    23,642  93 

All  other  expenditures  -   36,628  61 

Total  disbursements  during  the  year  $  594,923  57 

Balance  December  31,  1899  $  810,549  15 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $       4,.500  00 

Loans  on  mortgages   242,977  50 

Book  value  of  stocks  and  bonds   465,887  50 

Cash  in  company's  office   52  65 

Cash  in  bank   75,641  65 

All  other   21,749  54 

$  810,808  84 

Deduct  agents'  credit  balances  8         259  69 

259  69 

Total  net  or  ledger  assets                                                      $  810,549  15 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   11,163  56 

Market  value  of  stocks  and  bonds  over  book  value   16,662  50 

Uncollected  premiums   28,384  80 

Gross  assets                                                                    $  866,760  01 

Non-admitted  assets — 

Depreciation  in  book  value  of  bonds  and  stocks  S       4,700  00 

Total  deductions   4,700  00 

Total  admitted  assets                                                          S  862,060  01 


LIABILITIES. 

Losses  adjusted  and  unpaid  $      12,482  10 

Losses  in  process  of  adjustment   24,948  07 

Losses  resisted   2,350  00 

Net  amount  of  unpaid  losses                                                $  39,780  17 

Total  unearned  premiums   450,176  56 

Total  liabilities  $  489,956  73 

Net  surplus   372,103  28 

Total  liabilities,  including  cash  capital  and  net  surplus  $  862,060  01 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  at  beginning  of  year  $   81,955,676  00 

Written  during  year   70,201,470  00 

Total  $  152,157,146  00 

Deduct  those  expired  and  marked  otf  as  terminated   63,921,348  00 

In  force  at  end  of  year  $   88,235,798  00 

Deduct  amount  re-insured   12,548,080  00 

Net  amount  in  force  at  end  of  year  $   75,687,718  00 

Largest  amount  in  any  one  hazard  $      10,000  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1899  1 

In  1898  2 

In  1899  2 

In  1897  3 

In  1898  3 

In  1899  3 

In  1896  4 

In  1897  4 

In  1898  4 

In  1899  4 

In  1895  5 

In  1896  5 

In  1897  5 

In  1898  5 

In  1899  5 


Term. 


Fraction 
Unearned. 

year  or  less  One-half  

years  One-fourth  

years  Three-fourths . 

years  One-sixth  

years  One-half  

years  Five-sixths  

years  One-eighth  

years  Three-eighths. 

years  Five-eighths  _. 

year-!!  Seven -eighths- 
years  One-tenth  

years  Three- ten  ihs-- 

years  One-half  

years  Seven-tenths 

years  Nine-tenths  __. 


Amount 
Covered. 
34,057,541  00 
572,587  00 
532,297  00 
5,491,137  00 
9,612,667  00 
14,653,576  00 
226,678  00 
156,715  00 
477,367  00 
453,431  00 
908,802  00 
1,098,659  00 
2,322,087  00 
2,544,160  00 
2,580,014  00 


Premiums 
Charged. 
392,800  71 
3,752  27 
3,427  04 
42,485  83 
82,482  89 
152,674  46 
1,648  83 
1,157  40 
3,590  73 
3,461  43 
12,908  58 
16,232  28 
26,538  02 
29,002  02 
32,303  00 


Premiums. 

S       884,880  05 
750,671  89 

$     1,635,551  94 
693,384  09 

$       942,167  85 
137,702  36 

$        804,465  49 


Premiums 
Unearned. 
196,400  35 
938  07 
2,570  28 
7,080  97 
41,241  44 
127,228  71 
206  10 
434  02 
2,244  21 
3,028  75 
1,290  86 
4,869  68 
13,269  01 
20,301  41 
29,072  70 


Totals 


$    75,687,718  00     $       804,465  49     $       450,176  56 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 


Surplus  at  beginning  of  year  

Net  premiums  received  during 

year  

Decrease  in  gross  uncollected 

premiums  $ 

Increase  in  re-insurance  fund___ 


401,710  05 


Total  interest  earned  

Total    premiums   and  interest 

earned  

Net  losses  paid  during  year  

Decrease  in  net  unpaid  losses  


Total  expenses  incurred  

Total  losses  and  expenses  in- 
curred  


13,646  60 
28,928  31 


Total  net  premiums  earned  

Interest,  etc.,  received  $         31,197  21 

Increase  in  accrued  interest,  etc.  5,692  09 


357,798  08 
35,135  36 


Total  net  losses  incurred  

Expenses  paid  $       211,424  31 

Decrease  in  unpaid  expenses   2,459  95 


533,119  70 


42,574  91 


3,544  79 


527,434  90 


322,662  72 


208,964  : 


531,627  08 
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Net  loss  for  year   $          4,192  99 

Remitted  t©  home  oflBee  during 

year  S  25,431  10 

Received  from  home  office   17  32                                      25,413  78 

Decrease  in  surplus  for  year   $         29,606  77 

Surplus  at  end  of  year                                                                                      $  372,103  28 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  260,594  00 

Gross  premiums  received   4,714  58 

Losses  paid   1,582  08 

Losses  incurred   711  97 

Number  of  agents  working  in  State  during  year,  17. 


LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE 
COMPANY  OF  GREAT  BRITAIN. 

Located  in  U.  S.  at  New  York,  N.  Y. 
Incorporated  1836.  Commenced  Business  in  U.  S.  1848. 

Henry  W.  Eaton,  Resident  Manager.  Georgo  W.  Hoyt,  Deputy  Manager. 


Capital  deposit,  $200,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  $   8,566,283  85 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  6,132,407  29  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   1,414,917  01   

Net  cash  received  for  premiums  $  4,717,490  28  $  


4,717,490  28 

Deposit  premiums  received  for  perpetual  risks   11,462  53 

Rents   94,162  07 

Interest  received  on  mortgages   193,644  68 

Interest  and  dividends  on  stocks  and  bonds   95,534  06 

From  all  other  sources   91,208  32 

Total  income  $    5,149,501  94 

Aggregate  last  balance  and  income  —  I  13,715,785  79 
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DISBURSEMENTS. 


Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  S  3,841,312  76  $. 

Deduct  salvage  and  re-insurance   438,860  67  — 


Net  cash  paid  for  losses  $  3,402,452  09 


$  3,402,452  09 

Deposit  premiums  returned   9,047  64 

Commissions  or  brokerage  and  allowances  to  agents   826,096  51 

Salaries  and  fees  of  officers  and  employees   327,229  31 

Taxes   176,170  85 

Loss  on  sales  or  maturity — ledger  assets   5,328  22 

All  other  expenditures   787,568  48 

Total  disbursements  during  the  year  I  5,533,893  10 

Balance  December  31,  1899  -                I  8,181,892  69 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  S  1,826,607  16 

Loans  on  mortgages   3,307,350  00 

Loans  on  collaterals   1,400  00 

Book  value  of  stocks  and  bonds   2,367,318  93 

Cash  in  company's  office   1,378  75 

Cash  in  bank   677,007  28 

Bills  receivable   1,660  41 

^  8,182,722  53 

Deduct  agents'  credit  balances  $         189  49 

All  other   640  35 

829  84 

Total  net  or  ledger  assets  •-                $  8,181,892  69 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   54,286  43 

Market  value  of  real  estate  over  book  value   29,142  84 

Market  value  of  stocks  and  bonds  over  book  value   306,318  57 

Uncollected  premiums   728,403  47 

All  other   92  45 

Gross  assets                                                                     $  9,300,136  45 

LIABILITIES. 

Losses  in  process  of  adjustment  $     524,990  58 

Losses  resisted   30,400  00 

Net  amount  of  unpaid  losses  I  555,390  58 

Total  unearned  premiums   3,532,959  81 

Amount  reclaimable  on  perpetual  fire  risks   323,141  23 

Net  premium  reserve   90,039  07 
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Return  and  re-insurance  premiums                                            $  127,328  07 

All  other  liabilities   20,000  00 

Total  liabilities                                                                  $  4,648,858  76 

Net  surplus  .   4,651,277  69 

Total  liabilities,  including  cash  capital  and  net  surplus  $  9,300,136  45 


RISKS  AND  PREMIUMS. 


In  force  at  beginning  of  year  

Written  during  year  

Total  

Deduct  those  expired  and  marked  ofT  as  terminated 

In  force  at  end  of  year  

Deduct  amount  re-insured  

Net  amount  in  force  at  enSof  year  

Largest  amount  in  any  one  hazard  


Fire  Risks. 
910,538,899  00 
718,946,427  00 

s 

Premiums. 
7,686,328  73 
6,137,342  74 

$  1,629,485,326  00 
691,574,759  00 

13,823,671  47 
6,026,801  93 

$ 

937,910,567  00 
103,859,802  00 

7,796,869  54 
700,322  04 

$ 

834,050,765  00 

s 

7,096,547  50 

$     400,000  00 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 

Year                Tfpm                    Fraction  Amount  Premiums  Premiums 

Written.                    *                  Unearned.  Covered.  Charged.  Unearned. 

In  1899  1  year  or  less —One-half  $  350,273,844  00     $     3,422,998  81     $     1,711,499  40 

In  1898  2  years  One-fourth   8,763,913  00  49,610  05  12,402  51 

In  1899  2  years  Three-fourths   5,345,234  00  42,744  01  32,108  01 

In  1897  3  years  One-sixth   100,233,765  00  811,156  66  135,194  44 

In  1898  3  years  One-half   141,554,616  00  929,841  20  464,920  60 

In  1899  3  years  Five-sixths   123,880,573  00  793,534  87  661,279  05 

In  1896  4  years  One-eighth   5,045,073  00  .32,214  65  4,026  83 

In  1897  4  years  Three-eighths   2,4.30,392  00  19,775  36  7,416  00 

In  1898  4  years  Five-eighths   2,775,113  00  22,876  29  14,297  70 

In  1899  4  years  Seven-eighths   2,239,735  00  18,304  32  16,141  28 

In  1895  15  years  One-tenth   19,391,205  00  178,025  64  17,802  56 

In  1896  5  years  Three-tenths   17,484,951  00       .      217,967  52  65,390  25 

In  1897  5  years  One-half   16,516,695  00  194,510  07  97,255  03 

In  1898  5  years  Seven-tenths   20,247,586  00  164,520  93  115,164  63 

In  1899  5  years  Nine-tenths   17,666,190  00  196,908  63  177,217  77 

Various  Over  5  years   201,880  00  1,558  49  843  75 

Perpetual  95  per  cent   10,110,664  00  340,148  66  323,141  23 


Totals  $  844,161,429  00     $     7,436,696  16     $     3,856,101  04 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $     4,825,703  70 

Net  premiums  received  during 

year   $     4,717,490  28 

Increase  in  gross  uncollected 

premiums  $  86,614  00 

Decrease  in  re-insurance  fund—  32,809  57             119,423  57 

Total  net  premiums  earned   $     4,836,913  85 

Interest,  etc.,  received  $  343,243  93 

Increase  in  accrued  interest,  etc.  80,341  90 

Total  interest  earned   423,585  83 
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Total  premiums    and  interest 

earned   S     5,260,499  68 

Net  losses  paid  during  year  $     3,402,452  09 

Decrease  in  net  unpaid  losses —  10,199  68 

Total  net  losses  incurred   S     3,392,252  41 

Expenses  paid  $     1,684,759  15 

Total  expenses  incurred   1,684,759  15 

Total  losses  and  expenses  in- 
curred  5,077,011  56 

Net  gain  for  year   $       183,488  12 

Remitted  to  home  office  during 

year  $  446,681  86 

Received  from  home  office  dur- 
ing year   88,797  73  357,914  13 

Decrease  in  surplus  for  year   *  $       174,426  01 

Surplus  at  end  of  year   $     4,651,277  69 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks, 

Gross  risks  written   S     3,331,009  00 

Gross  premiums  received   45,382  54 

Losses  paid   21,033  94 

Losses  incurred   20,053  94 


LONDON  ASSURANCE  CORPORATION  OF  GREAT 

BRITAIN. 

Located  at  New  York  City,  N.  Y.  Incorporated  1720. 

Commenced  Business  in  U.  S.  1872. 
Henry  J.  B.  Kendall,  Governor.     Charles  L.  Chase,  Manager  in  U.  S. 


Cash  capital,  $2,174,133.75. 

Amount  of  net  or  ledger  assets  December  31,  1898   $   2,194,116  67 

INCOME. 

.  Marine  and 

Fire.  Inland. 

Gross  cash  received  for  premiums  $     952,850  82  $     639,453  97 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums                                                                 151,217  84  264,163  83 

Net  cash  received  for  premiums  $     801,632  98   $      375,290  14 


1,176,923  12 
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Interest  and  dividends  on  stocks  and  bonds  $       87,478  6^ 

From  all  other  sources   91,097  2/ 


Total  income   $    1,355,499  08 

Aggregate  last  balance  and  income  $   3,549,615  75 

DISBURSEMENTS. 

Marink  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     595,327  50   $      521,944  87 

Deduct  salvage  and  re-insurance  '   21,845  91  270,372  03 


Net  cash  paid  for  losses  $     573,481  59   $      251,572  84 


825,054  43 

Remitted  to  home  office   95,141  18 

Commissions  or  brokerage  and  allowances  to  agents   215,250  08 

Salaries  and  fees  of  officers  and  employees   79,854  52 

Taxes   43.524  30 

Losses  on  sales  or  maturity — ledger  assets   713  25 

All  other  expenditures   165,048  35 

Total  disbursements  during  the  year  I  1,424,586  11 

Balance  December  31,  1899  $  2,125,029  64 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  1,970,926  25 

Cash  in  company's  office   1,388  99 

Cash  in  bank   152,622  70 

Bills  receivable   91  70 


Total  net  or  ledger  assets   $   2,125,029  64 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   5,889  59 

Uncollected  premiums     163,953  99 

Due  from  other  companies   12,764  55 


Total  admitted  assets  I   2,307,637  77 


LIABILITIES. 

Losses  adjusted  and  unpaid  $       3,591  95 

Losses  in  process  of  adjustment   134,354  00 

Losses  resisted   13,121  50 

Net  amount  of  unpaid  losses   151,067  45 

Total  unearned  premiums   760,746  56 

Amount  reclaimable  on  perpetual  fire  risks   174  80 

Salaries,  rents,  etc.,  due  and  accrued   9,000  00 

Return  and  re-insurance  premiums   23,619  70 

Total  liabilities  $      944,608  51 

Net  surplus   1,363,029  26 


Total  liabilities,  including  cash  capital  and  net  surplus  $    2,307,637  77 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $  173,526,070  GO  $     1,452,603  30 

Written  dui-ing  year   115,721,440  00  974,337  09 


Total  $  289,247,510  00     $      2,426,940  39 

Deduct  those  expired  and  noarked  off  as  terminated   116,951,742  00  933,137  26 


In  force  at  end  of  year  $  172,295,768  00     $     1,493,803  13 

Deduct  amount  re  insured   7,470,880  00  52,723  00 


Net  amount  in  force  at  end  of  year  $  164,824,888  00     $     1,441,080  13 

Largest  amount  in  any  one  hazard  $     50,000  00 


Marine  and 

Inland.  Premiums. 

In  force  at  beginning  of  year  $     7,129,756  00  $         72,945  90 

Written  during  year                                                                        110,971,543  00  569,368  82 


Total  $  118,101,299  00     $       642,314  72 

Deduct  those  expired  and  marked  off  as  terminated   111,5.37,558  00  596,431  55 


In  force  at  end  of  year  .  $     6,563,741  00     $        45,883  17 

Deduct  amount  re-insured   1,877,025  00  16,261  10 


Net  amount  in  force  at  end  of  year  $     4,686,716  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Titcai  Fraction  Amount  Premiums  Premiums 

Unearned. 


iJliAK                                Term                                         i-UAUIlUIN  rtmUUINT  JT  Kl'iiVil  UIVIS 

Written.               '     '                  Unearned.  Covered.  Charged. 

In  1899  1  year  or  less  One-half  $    57,741,178  00     $        559,438  61     $       279,719  31 

In  1898  2  years  One-fourth   429,872  00  2,316  78  579  20 

In  1899  2  years  Three-fourths   675,571  00  6,066  14  4,549  61 

In  1897  3  years  One-sixth   21,672,537  00  153,594  01  25,599  00 

In  1898  3  years  One-half   23,664,756  00  175,116  26  87,558  13 

In  1899  3  years  Five-sixths   22,587,160  00  167,924  86  139,9.37  39 

In  1896  4  years  One-eighth   676,770  00  5,853  41  731  68 

In  1897  4  years  Three-eighths   823,468  00  7,125  50  2,672  06 

In  1898  4  years  Five-eighths   614,187  00  4,502  32  2,813  95 

In  1899  4  years  Seven-eighths   075,448  00  5,569  77  4,873  55 

In  1895  5  years  One-tenth   5,748,937  00  59,715  78  5,971  53 

In  1896  5  years  Three-tenths   6,342,192  00  71,908  43  21,590  53 

In  1897  5  years  One-half   6,818,375  00  74,744  76  37,372  38 

In  1898  5  years  Seven-tenths   9,402,039  00  75,509  94  52,856  95 

In  1899  5  years  Nine-tenths   6,934,698  00  71,413  31  64,271  98 

Over  5  years   6,500  00  36  25  27  19 

174  80 


Perpetual  95  per  cent   11,200  00  184  00 


Totals  $   164,824,888  00     $     1,441,080  13     $        731,299  29 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  ^     1  374  932 

Net  premiums  received  during 

year   $     1,176,923  12 

Decrease  in  gross  uncollected 

premiums  $         47,406  03 

Decrease  in  re-insurance  fund__  6,157  41  41,248  62 

Total  net  premiums  earned   $     1,135,674  50 

Interest,  etc.,  received  $  87,478  69 

Decrease  in  accrued  interest,  etc.  139  15 

Total  interest  earned   87,339  54 
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Total    premiums   and  interest 

earned   $     1,223,014  04 

Net  losses  paid  during  year  $  825,054  43 

Decre*,se  in  net  unpaid  losses   111,141  37 

Total  net  losses  incurred   $       713,913  06 

Expenses  paid  $       413,154  08 

Increase  in  unpaid  expenses  .__  12,708  85 

Total  expenses  incurred   425,862  93 

Total  losses  and  expenses  in- 
curred   1,139,775  99 

Net  gain  for  the  year  

Remitted  to  home  office  during 
year  

Decrease  in  surplus  for  year  

Surplus  at  end  of  year  $     1,363,029  26 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Marine  and 

*                                                                      Fire  Risks.  Inland. 

Gross  risks  written  $       283,049  00  $       545,020  00 

Gross  premiums  received                                                                        4,073  15  1,486  31 

Losses  paid                                                                                            1,827  33  174  87 

Losses  incurred                                                                                      1,839  33  50  00 

Number  of  agents  working  in  State  during  year,  13. 


$ 

83,238  05 

95,141  18 

$ 

11,903  13 

LONDON  AND  LANCASHIRE  FIRE  INSURANCE  COMPANY 
OF  GREAT  BRITAIN. 

Located  in  U.  S.  at  New  York,  N.  Y. 

Incorporated  1861.  Commenced  Business  in  U.  S.  1879. 

Archibald  G.  McIlwaine,  Jr.,  Manager. 


Amount  of  net  or  ledger  assets  December  31,  1898  $   2,567,441  03 

INCOME. 


Gross  cash  received  for  premiums  $   2,319,089  67  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   679,830  59 


Net  cash  received  for  premiums  $  1,639,253  i 


1,639,253  08 

Rents   17,164  17 

Interest  and  dividends  on  stocks  and  bonds   82,714  36 

Interest  and  dividends  from  all  other  sources   541  62 
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From  all  other  sources  I         9,818  74 


Total  income  $    1,749,491  97 


Aggregate  last  balance  and  income  I   4,316,933  00 

DISBURSEiAIENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $   1,275,607  15  $  

Deduct  salvage  and  re-insurance   221,549  89   


Net  cash  paid  for  losses  $   1,054,057  56  $_ 


1,054,057  56 

Commissions  or  brokerage  and  allowances  to  agents   308,973  46 

Salaries  and  fees  of  officers  and  employees   145,860  41 

Taxes   59,881  15 

All  other  expenditures   216,589  40 

Total  disbursements  during  the  year   $   1,785  361  98 

Balance  December  31,  1899   $    2,531,571  02 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  f    300,000  00 

Book  value  of  stocks  and  bonds   2,035,282  16 

Cash  in  company's  office   54,432  28 

Cash  in  bank   127,591  09 

Agents' debit  balances   582  48 

Bills  receivable   6,858  40 

All  other   8,824  61 


Total  net  or  ledger  assets  I    2,531,571  02 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   28,035  32 

Uncollected  premiums   242,694  24 

Gross  assets   $    2,802,300  58 

Non-admitted  a>sets— 

Agents'  debit  balances  unsecured  $         582  48 

All  other   1,073  66 


Total  deductions   1,656  14 

Total  admitted  assets   |    2,800,644  44 


LIABILITIES. 

Losses  adjusted  and  unpaid  $  49,197  58 

Losses  in  process  of  adjustment   97,293  87 

Losses  resisted   14,550  00 


Net  amount  of  unpaid  losses  $  161,041  45 

Total  unearned  premiums   1,515,815  97 

Return  and  re-insurance  premiums   44,703  91 

Total  liabilities  $  1,721,561  33 

14 
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Net  surplus—-  ^  1,079,083  11 

Total  liabilities,  including  cash  capital  and  net  surplus  $  2,800,644  44 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $  434,012,935  00  $      3,172,244  29 

"Written  during  year                                                                       287,032,534  00  2,340,414  52 

Total  $  721,045,4039  00  $       5,512,658  81 

Deduct  those  expired  and  marked  off  as  terminated                           277,398,0(i5  00  2,232,537  18 

In  force  at  end  of  year  $  443,647,404  00  $      3,280,121  63 

Deduct  amount  re-insured                                                                37,778,843  00  .316,679  39 

Net  amount  in  force  at  end  of  year  $  405,868,561  00  $      2,963,442  24 

Largest  amount  in  any  one  hazard  $    100,000  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 
In  1899__. 
In  1898— 
In  1899-_. 
In  1897— 


rr^„  Fraction 
T^*^™  Unearned. 

.1  year  or  less  One-half  

-2  years  One-fourth  

.2  years  Three-fourths. 

.3  years  One-sixth  

In  1898  3  years  One-half  

In  1899  3  years  Five-sixths  

In  189G  4  years  One-eighth  

In  1897  4  years  Three-eighths 

In  1898  4  years  Five-eighths  _. 

In  1899  4  years  Seven-eighths  . 

In  1895  5  years  One-tenth  

In  1896  5  years  Three-tenths  __ 

In  1897  5  years  One-half  

In  1898  5  years  Seven-tenths  __ 

In  1899  5  years  Nine-tenths  __ _ 

Over  5  years  Pro  rata  ,_ 


Amount 
Covered. 
118,533,568  00 
2,575,839  00 
2,270,686  00 
59,719,570  00 
89,573,517  00 
67,515,726  00 
689,477  00 
740,927  00 
1,146,896  00 
2,286,393  00 
9,112,662  00 
10,330,313  00 
12,307,775  00 
17,272,975  00 
10,730,599  00 
1,061,630  00 


Premiums 
Charged. 
1,216,266  19 
9,972  44 
14,902  16 
308,866  62 
467,835  23 
381,144  98 
5,848  13 
6,331  81 
9,024  13 
11,240  18 
94,426  21 
95,769  57 
115,122  32 
116,583  00 
101,583  53 
8,525  74 


Premiums 
Unearned. 

608,133  08 
2,493  11 
11,176  61 
51,477  74 
233,917  62 
317,620  83 
731  02 
2,374  42 
5,640  07 
9,835  16 
9,442  61 
28,730  86 
57,561  15 
81,608  09 
91,425  19 
3,648  41 


Totals 


405,868,561  00     $     2,963,442  24     $     1,515,815  97 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  t  $     1,078,369  50 

Net  premiums  received  during 

year   ■        $     1,639,253  08 

Decrease  in  gross  uncollected 

premiums  $  9,65153 

Decrease  in  re-insurance  fund   24,192  62             14,541  09 

Total  net  premiums  earned   $     1,653,794  17 

Interest,  etc.,  received  $  80,712  23 

Increase  in  accrued  interest,  etc.  10,913  24 

Total  interest  earned   97,625  47 

Total    premiunas   and  interest 

earned   $     1,751,419  64 

Net  losses  paid  during  year  $  1,054,057  56 

Decrease  in  net  unpaid  losses   18,407  05 
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Total  net  losses  incurred   $     1,035,650  51 

Expenses  paid  $       651,919  78 

Decrease  in  unpaid  expenses   2,540  98 

Total  expenses  incurred   I       649,378  80 

Total  losses  and  expenses  in- 
curred .   S      1,685,029  31 

Net  gain  for  year   66,390  33 

Remitted  to  home  office   65,676  72 

Increase  in  surplus  for  year   $  713  61 

Surplus  at  end  of  year  $  1,079,083  11 

BUSINESS  IX  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  695,681  00 

Gross  premiums  received   9,432  70 

Re-insurance  prejniums   467  14 

Losses  paid   4,837  11 

Losses  incurred   4,892  11 

Number  of  agents  working  in  State  during  year,  14. 


MAGDEBURG  FIRE  INSURANCE  COMPANY 
OF  GERMANY. 

Located  in  U.  S.  at  New  York,  N.  Y. 

Incorporated  1844.  Commenced  Business  in  TJ.  S.  1896. 

» 

P.  E.  Rasor,  U.  S.  Manager.  Ad.  Dohmeyer,  Assistant  U.  S.  Manager. 


Amount  of  net  or  ledger  assets  December  31,  1898   $      815,717  18 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  S    823,326  24  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   166,995  70   


Net  cash  received  for  premiums  $    656,330  54  $_ 


656,330  54 

Interest  and  dividends  on  stocks  and  bonds   28,884  96 

Profit  on  sale  or  maturity  of  ledger  assets   496  87 

From  all  other  sources   354,437  70 


Total  income   $    1,040,150  07 


Aggregate  last  balance  and  income. 


$    1,855,867  25 
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DISBURSEMENTS. 

Marine  and 
FiBE.  Inland. 

Gross  cash  paid  for  losses  S     485,382  31  $  

Deduct  salvage  and  re-insurance   27,221  46   


Net  cash  paid  for  losses  $    458,160  85  $_ 


$  458,160  85 

Commissions  or  brokerage  and  allowances  to  agents   134,144  02 

Salaries  and  fees  of  officers  and  employees   58,595  29 

Taxes   24,713  82 

All  other  expenditures   353,941  96 

Total  disbursements  during  year   $    1,029,555  94 

Balance  December  31,  1899  $      826,311  31 

ASSETS. 

AS  PEE  LEDGEK  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  770,725  00 

Cash  in  company's  office   48  32 

Cash  in  bank   912  43 

Cash  in  hands  of  trustees   54,625  56 


Total  net  or  ledger  assets                                                     $  826,311  31 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   •    5,250  00 

Market  value  of  stocks  and  bonds  over  book  value   21,025  00 

Uncollected  premiums   96,186  01 

Gross  assets  $  948,772  32 


LIABILITIES. 

in  process  of  adjustment  $ 


Net  amount  of  unpaid  losses  I  106,249  00 

Total  unearned  premiums   448,230  17 

Total  liabilities  I  554,479  17 

Net  surplus   394,293  15 

Total  liabilities,  including  cash  capital  and  net  surplus  $  948,772  32 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Pkemiums. 


Written  during  year- 


Total   

Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  re-insured  

Net  amount  in  force  at  end  of  year  

Largest  amount  in  any  one  hazard  $ 


-  $ 

55,742,500  00 
74,858,389  00 

$ 

693,426  95 
856,200  30 

-  $ 

130,600,889  00 
56,241,924  00 

$ 

1,549,627  25 
661,868  27 

-  $ 

74,358,965  00 
4,262,206  00 

s 

887,758  98 
46,955  74 

-  $ 

70,096,759  00 

840,803  24 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

TT XT  1?  A  R  V  IT  T ^ 

OnVPR  FT* 

Charged 

TTxTFARVFT* 

In  ISQQ 

J-Ll  ±OJiJ  

Onp-h«lf 

•IP 

SAO  74q  4.4 

ff; 

In  1898 

.-  -  years 

1*^9  ^^O  00 
  xo^^ooyj  yjyj 

1  716  29 

429  07 

.  Three-fourths 

350,820  00 

3,173  49 

2,380  12 

In  1897 

— 3  yGRrs  

Onp-ftiirfh 

_—           OjOvo^oyj^  \J\J 

44  980 

7  ^J^O  OQ 

Tn  1  soa 

ill  xoaO  

 wilt?  llclli  

73  027  49 

In  1899 

TTivA-cii'vf,  he; 

ft  79Q  ^iq  00 

In  1896 

4  years     _    _  . 

One-eighth 

40,500  00 

255  00 

31  88 

In  1897 

4  years 

Three-eighths 

126,650  00 

1,406  39 

527  39 

In  1898 

4  years 

-  Five-eighths 

114,572  00 

1,340  38 

837  74 

In  1899 

4  years  . 

Seven-eighths 

292,111  00 

3,086  03 

2,700  27 

In  1895 

5  years   

One-tenth  _ 

In  1896 

-  5  years 

Three-tenths 

102,016  00 

1,611  12 

483  34 

In  1897 

5  years 

One-half  _ 

1,615,055  00 

19,350  38 

9,675  19 

In  1898 

5  years 

Seven-tenths 

1,893,111  00 

22,922  28 

16,045  60 

In  1899 

-5  years 

Nine-tenths    _  . 

2,002,881  00 

24,210  44 

21,789  40 

Totals 

$    70,096,759  00 

$ 

840,803  24 

S 

448,230  17 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year   $       493,590  84 

Net  premiums  received  during 

year   $       656,330  54 

Increase  in  gross  uncollected 

premiums  $        32,874  06 

Increase  in  re-insurance  fund   78,839  69  45,965  63 

Total  net  premiums  earned   $       610,364  91 

Interest,  etc.,  received  $        29,381  83 

Increase  in  accrued  interest,  etc.  14,337  50 

Total  interest  earned   43,719  .33 

Total   premiums   and  interest 

earned   $       654,084  24 

Net  losses  paid  during  year  $  458,160  85 

Increase  in  net  unpaid  losses   71,853  00 

Total  net  losses  incurred   $     530,013  85 

Expenses  paid  $       283,034  43 

Increase  in  unpaid  expenses   6,410  69 

Total  expenses  incurred   289,445  12 

Total  losses  and  expenses  in- 
curred   

Net  loss  for  year  

Received  from  home  office  $   '   354,437  70 

Remitted  to  home  office   288,360  60 

Decrease  in  surplus  for  year  

Surplus  at  end  of  year                                                                                      $  394,293  15 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  376,466  GO 

Gross  premiums  received   5,276  76 

Re-insurance  premiums   829  86 

Losses  paid   6,562  24 

Losses  incurred   6,562  24 


819,458  97 

$ 

165,374  73 

66,077  04 

$ 

99,297  69 
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MANCHESTER  ASSURANCE  COMPANY  OF 
GREAT  BRITAIN. 


Located  at  New  York,  N.  Y.  Incorporated  1824. 

Commenced  Business  in  U.  S.  1890. 
George  S.  A.  Young,  U.  S.  Manager. 


Cash  capital,  11,000,000. 


Amount  of  net  or  ledger  assets  December  31,  1898   $    1,505,614  76 

INCOME. 

Marine  and  • 
Fire.  Inland. 


Gross  cash  received  for  premiums  $  1,820,731  64  $. 

Deduct  re-Insurance,  rebate,  abatement  and  return 

premiums   567,016  91  _. 

Net  cash  received  for  premiums  $  1,253,714  73  $. 


1,253,714  73 

Interest  and  dividends  on  stocks  and  bonds   54,473  97 

Profit  on  sale  or  maturity  of  ledger  assets   23,899  47 

From  all  other  sources   48,100  00 

Total  income  $    1,380,188  17 

Aggregate  last  balance  and  income   |   2,885,802  93 


DISBURSEMENTS. 


Marine  a\d 
Fire.  Inland. 


Gross  cash  paid  for  losses  $    990,645  12  $. 

Deduct  salvage  and  re-insurance   139,749  32  __ 

Net  cash  paid  for  losses  $    850,895  80 


850,895  80 

Commissions  or  brokerage  and  allowances  to  agents   217,113  80 

Salaries  and  fees  of  officers  and  employees   91,919  61 

Taxes   55,569  89 

All  other  expenditures   201,895  22 

Total  disbursements  during  the  year  |  1,417,394  32 

Balance  December  31,  1899  $  1,468,408  61 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $       2,900  00 

Book  value  of  stocks  and  bonds   1,377,332  75 

Cash  in  company's  office   7,156  41 

Cash  in  bank   80,343  48 

Bills  receivable   1,806  22 


$    1,469,538  86 

Deduct  agents'  credit  balances  S       1,130  25 

1,130  25 


Total  net  or  ledger  assets  I  1,468,408  61 

OTHER  ASSETS. 

Eents  and  interest  due  and  accrued   3,304  17 

Market  value  of  real  estate  over  book  value   123  78 

Market  value  of  stocks  and  bonds  over  book  value   23,933  50 

Due  from  other  companies   2,835  66 

Uncollected  premiums   239,067  72 

Gross  assets  $  1,737,673  44 

Non-admitted  assets — 

Bills  receivable  $       1,333  97 

Premiums  more  than  three  months  due   4,268  95 


Totat  deductions   5,602  92 


Total  admitted  assets  $  1,732,070  52 

LIABILITIES. 

Losses  adjusted  and  unpaid  $       3,145  95 

Losses  in  process  of  adjustment   114,359  68 

Losses  resisted   12,903  34 

Net  amount  of  unpaid  losses  I  140,408  97 

Total  unearned  premiums   1,019,218  29 

Return  and  re-insurance  premiums   40,389  60 

Total  liabilities  $  1,200,016  86 

Net  surplus   532,053  66 

Total  liabilities,  including  cash  capital  and  net  surplus  $  1,732,070  52 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


Written  during  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  re-insured 


Fire  Risks.  1 

Premiums. 

$    197,610,380  00  $ 

2,107,213  62 

173,162,237  00 

1,872,805  82 

$    370,772,617  00  $ 

3,980,019  44 

153,736,626  00 

1,652,560  78 

$    217,035,991  00  $ 

2,327,458  66 

24,662,164  00 

299,159  97 

Net  amount  in  force  at  end  of  year  $   192,373,827  00  2,028,298  69 

Largest  amount  in  any  one  hazard  $     50,000  00 
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Year 
Written. 

In  1899  1 

In  1898  2 

In  1899  2 

In  1897  3 

In  1898  3 

In  1899  3 

In  1896  4 

In  1897  4 

In  189S  4 

In  1899  4 

In  1895  5 

In  1896  5 

In  1897  5 

In  1898  5 

In  1899  5 


Term. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Fraction 
Unearned. 

year  or  less  One-half  

years  One-fourth  

years  Three-fourths_ 

years  One-sixth  

years  One-half  

years  Five-sixths  ___ 

years  One-eighth  

years  Three-eighths. 

years  Five-eighths  

years  Seven-eighths- 

years  One-tenth  

years  Three-tenths-_ 

years  One-half  

years  Seven-tenths 

years  Nine-tenths 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

$    88,523,859  00 

$ 

997,519  23 

$        498,759  61 

1,203,410  00 

7,988  04 

1,997  01 

1,004,944  00 

8,174  55 

6,130  92 

19,919,870  00 

195,737  66 

32,622  94 

Zb,. 3^7,419  00 

233,778  62 

lie  oon  01 

llb,oo9  oi 

o,i  'Tca  ,100  r\r\ 
ii4,7o9,422  00 

221,550  55 

1  OA  por.  A  K 

184,620  45 

A  AC\t^  Cif\ 

550  74 

765,514  00 

6,333  36 

2,375  01 

357,145  00 

2,936  61 

1,835  38 

O,OO0  01 

O5OOD  yrt 

4,831,076  00 

72,338  83 

7,233  88 

5,259,869  00 

67,666  93 

20,300  08 

6,219,307  00 

75,151  89 

37,575  95 

6,589,447  00 

64,134  70 

44,894  29 

5,249,000  00' 

66,745  31 

60,070  78 

$  192,273,827  00 

2,028,298  69 

$     1,019,218  29 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $ 

Net  premiums  received  during 

year   $     1,253,714  73 

laerease  in  gross  uncollected 

premiums  $        48,286  78 

Increase  in  re-insurance  fund___  43,332  69  4,954  09 


Total  net  piemiums  earned  

Interest,  etc.,  received  $        54,473  97 

Decrease  in  accrued  interest,  etc.  2,468  78 


$     1,258,668  82 


Total  interest  earned- 


52,005  19 


Total    premiums   and  interest 

earned  

Net  losses  paid  during  year  $ 

Decrease  in  net  unpaid  losses  


1,310,674  01 


850,895  80 
25,242  73 


Total  net  losses  incurred  

Expenses  paid  $       457,262  05 

Increase  in  unpaid  expenses   18,740  37 


Total  expenses  incurred. 


476,002  42 


Total  losses  and  expenses  in- 
curred  


1,301,655  49 


Net  gain  for  year  

Remitted  to  home  ofiice  during 

year  

Decrease  in  surplus  for  year  


9,018  52 


61,136  47 
52,117  95 


Surplus  at  end  of  year  

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 


584,171  61 


532,053 


Fii 


Gross  risks  written  $ 

Gross  premiums  received  

Re-insurance  premiums  

Losses  paid  

Losses'incurred  

Number  of  agents  working  in  State  during  year,  46. 


3  Risks. 

581,339  00 
10,300  64 
1,311  39 
1,477  45 
2,487  76 
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MECHANICS  AND  TRADERS  INSURANCE  COMPANY  OF 

LOUISIANA. 


Located  at  Xew  Orleans,  La.      Incorporated  1869.      Commenced  Business  1869. 


E.  G.  Richards,  President.  R.  L.  Emery,  Secretary. 


Cash  capital,  $300,000. 


Amount  of  net  or  ledger  assets  December  31,  1898  $      411,327  77 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $    270,657  61     S      10,036  02 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   88,498  26  2,275  17 

Net  cash  received  for  premiums  $     182,159  35     $       7,760  85 


Rents  

Interest  and  dividends  on  stocks  and  bonds 
Profit  on  sale  or  maturity  of  ledger  assets  -- 

Total  income  

Aggregate  last  balance  and  income  


189,920  20 
9,302  93 
10,391  10 
152  24 

I      209,766  47 

1      621,094  24 


DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  S    168,661  86     8       6,038  96 

Deduct  salvage  and  re-insurance   30,662  88  648  58 


Net  cash  paid  for  losses  $    137,998  98     $       5,390  38 


143,389  36 

Commissions  or  brokerage  and  allowances  to  agents   21,676  23 

Salaries  and  fees  of  officers  and  employees   16,742  77 

Taxes   17,287  46 

All  other  expenditures   23,074  08 

Total  disbursements  during  year   I      222,169  90 

Balance  December  31,  1899   $      398,924  34 
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ASSETS. 

AS  PEE  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  108,100  00 

Loans  on  mortgages   5,990  90 

Loans  on  collaterals   1,895  90 

Book  value  of  stocks  and  bonds  ^   272,702  70 

Cash  in  company's  office   1,011  39 

Cash  in  bank   8,610  74 

Bills  receivable   612  71 


Total  net  or  ledger  assets   $      398,924  34 

OTHER  ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value   17,186  20 

Uncollected  premiums   63,615  70 

Total  admitted  assets   I      479,726  24 

LIABILITIES. 

Losses  adjusted  and  unpaid  ■>    29  637  93 

Losses  in  process  of  adjustment/  ' 
Losses  resisted   3,000  00 


Net  amount  of  unpaid  losses   I       32,637  93 

Total  unearned  premiums   106,984  47 

Return  and  re-insurance  premiums   18,443  10 

Total  liabilities   $      158,065  50 

Cash  capital   300,000  00 

Net  surplus   21,660  74 

Total  liabilities,  including  cash  capital  and  net  surplus   $     479,726  24 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiRF,  Risks.  Premiums. 


Written  during  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  year 
Deduct  amount  re-insured 


Net  amount  in  force  at  end  of  year_ 


Written  during  year  $ 


Total  

Deduct  those  expired  and  marked  off  as  terminated. 


-  $ 

17,626,885  00 

$ 

265,816  61 

27,830,905  00 

278,132  19 

- 1 

45,457,790  00 

$ 

543,948  80 

21,670,293  00 

260,595  93 

-.  $ 

23,787,497  00 

$ 

283,352  87 

5,934,541  00 

81,995  24 

-  $ 

17,852,966  00 

$ 

201,357  63 

Marine  and 

Inland. 

Premitms. 

-  $ 

4,270,442  00 

$ 

14,744  40 

$ 

4,270,-142  00 

$ 

14,744  40 

4,270,442  00 

14,744  40 
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EECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1899  1 

In  1898  2 

In  1899  2 

In  1897  3 

In  1898  3 

In  1899  3 

In  1896  4 

In  1897  4 

In  1898  4 

In  1899  4 

In  1895  5 

In  1896  5 

In  1897  5 

In  1898  5 

In  1899  5 

Totals  


Teem 


Fraction 
Unearned. 

year  or  less  One-half  

years  One-fourth  

years  Three-fourths. 

years  One-sixth  

years  One-half  

years  Five-sixths  

years  One-eighth  

years  Three-eighths 

years  Five-eighths  

years  Seven-eighths- 

years  One- tenth  

years  Three-tenths  

years  One-half  

years  Seven-tenths  _. 

years  Nine-tenths  


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

$ 

150,361  84 

dl;                    1  OA  no 

iD,UoO  UU 

837  78 

209  45 

Q4   OAA  Art 

275  33 

206  50 

I,  lyo  yy 

/?0^;  1  QK  AA 
bZOjJ-OO  UU 

111  no  o  1 
lI,iyZ  ^J: 

1  O 

o,oyo  iz 

IjO^^-jy'lo  UU 

zz,zyy 

iO,OOii  to 

5,000  00 

16  50 

2  06 

1,000  00 

7  50 

2  81 

23,837  00 

283  71 

177  32 

1,000  00 

7  50 

6  56 

40,383  00 

1,116  20 

111  62 

13,629  00 

694  15 

208  24 

22,898  00 

772  93 

386  47 

172,328  00 

2,814  70 

1,970  29 

301,581  00 

3,495  98 

3,146  39 

17,852,956  00 

201,357  63 

$       106,984  47 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $ 

Net  premiums  received  during 

year  

Increase  in  gross  uncollected 

premiums  $  3,405  28 

Increase  in  re-insurance  fund   6,690  82 


189,920  20 


3,285  54 


Total  net  premiums  earned  

Interest,  etc.,  received  $        10,271  08 

Increase  in  accrued  interest,  etc.  1.389  74 


Total  interest  earned  

Total    premiums    and  interest 

earned   

Net  losses  paid  during  year  

Increase  in  net  unpaid  losses  


186,634  66 


11,660  82 


143,389  36 
6,200  45 


Total  net  losses  incurred  

Expenses  paid  

Decrease  in  unpaid  expenses. 


69,357  59 
1,560  17 


Total  expenses  incurred  

Total  losses  and  expenses  in- 
curred  


149,649  81 


67,797  42 


Net  loss  for  year  

Decrease  in  surplus  for  year. 


198,295  48 


217,447  23 


19,151  75 
19,151  75 


40,812  49 


21,660  74 


Surplus  at  end  of  year,  including  deposit  capital  : 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  116,255  00 

Gross  premiums  received   1,157  60 

Losses  paid   865  71 

Losses  incurred   865  71 


Number  of  agents  working  in  State  during  year,  6. 
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MOSCOW  FIRE  INSURANCE  COMPANY  OF  RUSSIA. 

Located  in  U.  S.  at  Hartford,  Conn. 
Incorporated  1858.  Commenced  Business  in  U.  S.  1900. 

John  R.  Redpield,  U.  S.  Manager. 

Cash  capital,  11,000,000. 
ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 
Book  value  bonds  $    555,580  00 

Total  net  or  ledger  assets  $      555,580  00 

OTHER  ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value   1,920  00 

Total  admitted  assets  -  $      557,500  00 


MUNICH  RE-INSURANCE  COMPANY  OF  BAVARIA,  ' 

GERMANY. 

Located  in  U.  S.  at  New  York,  N.  Y. 
Incorporated  in  U.  S.  1898.  Commenced  Business  in  U.  S.  1898. 

Carl  Schrciner,  U.  S.  Manager. 


Deposit  capital,  |200,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  I      538,325  14 

INCOME. 

Marine  and 
FiEE.  Inland. 

Gross  cash  received  for  premiums  $    548,868  59  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   93,221  74   


Net  cash  received  for  premiums  $    455,646  85  $  

~  455,646  85 
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Rents  $  15,506  47 

Total  income  I  471,153  32 

Aggregate  last  balance  and  income  I  1,009,478  46 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 
Gross  cash  paid  for  losses  $      99,108  89  $  


Net  cash  paid  for  losses  $     99,108  89  $_ 


99,108  89 

Commissions  or  brokerage  and  allowances  to  agents   146,423  04 

Salaries  and  fees  of  officers  and  employees   11,019  00 

Taxes   1,117  70 

All  other  expenditures   91,383  18 

Total  disbursements  during  year  I  349,051  81 

Balance  December  31, 1899                                                    $  660,426  65 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $     543,650  00 

Cash  in  bank   116,776  65 

Total  net  or  ledger  assets  I  660,426  65 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   5,335  40 

Market  value  of  stocks  and  bonds  over  book  value   18,662  50 

Uncollected  premiums   110,134  30 

Total  admitted  assets                                                           $  794,558  85 

LIABILITIES. 

Losses  in  process  of  adjustment  :  $      47,455  00 

Net  amount  of  unpaid  losses  I  47,455  00 

Total  unearned  premiums   284,123  35 

All  other  liabilities   876  07 


Total  liabilities  -   I      332,454  42 

Deposit  capital   200, 000  00 

Net  surplus   262,104  43 

Total  liabilities,  including  cash  capital  and  net  surplus   $      794,558  85 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


Fire  Risks. 

Premiums. 

In  force  at  beginning  of  year_  _               _  _ 

 $ 

3,944,382  00 

$ 

43,869  16 

"Written  during  year      

59,657,664  00 

628,205  63 

Total  _  ______   

 $ 

63,602,046  00 
15,974,652  00 

$ 

672,074  79 
158,243  22 

Deduct  those  expired  and  marked  off  as  terminated  

In  force  at  end  of  year     _____                _  _. 

 s 

47,627,394  00 

$ 

513,831  57 

Net  amount  in  force  at  end  of  year  $    47,627,394  00   $         513,831  57 

Largest  amount  in  any  one  hazard  $     20,000  00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year               Tepm                   Fraction               Amount  Premiums  Premiums 

Written.                 '  '                  Unearned.              Covered.  Charged.  Unearned. 

In  1899  1  year  or  less  One-half  $   39,587,666  00  $       427,356  94  $       213,678  47 

In  1898  2  years  One-fourth                          77,262  00  690  95  172  73 

In  1899  2  years  Three-fourths                   815,114  00  8,849  53  6,637  15 

In  1897  3  year.s  One-sixth        ^  

In  1898  3  years  One-half                          351,489  00  4,269  31  2,134  65 

In  1899  3  years  Five-sixths                   4,385,701  00  47,190  01  39,325  01 

In  1896  -4  years  One-eighth        

In  1897  4  years  Three-eighths        

In  1898  4  years  Five-eighths                     30,209  00  285  36  178  35 

In  1899  4  years  Seven-eighths                  127,186  00  1,477  56  1,292  87 

In  1895  5  years  One-tenth        

In  1896  5  years  Three-tenths        

In  1897  5  years  One-half      

In  1898  5  years  Seven-tenths                    343,664  00  3,183  01  2,228  11 

In  1899  5  years  Nine-tenths                    1,909,103  00  20,528  90  18,476  01 


Totals  S    47,627,394  00     $        513,831  57     $        284,123  35 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  _  $  45,281  10 

Net  premiums  received  during 

year   $  455,646  85 

Increase  in  gross  uncollected 

premiums  $        79,337  04 

Increase  in  re-insurance  fund  __  259,212  72  179,875  68 


Total  net  premiums  earned   $       275,771  17 

Interest,  etc.,  received  $        15,-506  47 

Increase  in  accrued  interest,  etc.  5,335  40 


Total  interest  earned. 


Total  premiums    and  interest 

earned   *                 $       296,613  04 

Net  losses  paid  during  year  $  99,108  89 

Increase  in  net  unpaid  losses—  45,141  00 

Total  net  losses  incurred   $       144,249  89 

Expenses  paid   160,442  92 

Total  expenses  incurred   160,442  92 

Total  losses  and  expenses  in- 
curred  304,692  81 

Net  loss  for  year   8,079  77 

Increase  in  surplus  for  year   224,903  10 


Surplus  at  end  of  year  $  262,104  43 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  S  218,832  00 

Gross  premiums  received   2,879  35 

Losses  paid   417.49 

Losses  incurred   417  49 


Number  of  agents  working  in  State  during  year,  1. 
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NIAGARA  FIRE  INSURANCE  COMPANY  OF  NEW  YORK. 

Located  at  Xew  York,  N.  Y.       Incorporated  1850.      Commenced  Business  1850. 
Harold  Herrick,  President.  George  W.  Dewey,  Secretary. 


Cash  capital,  $500,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  $    2,314,875  60 

INCOME. 

Gross  cash  received  for  premiums  $  2,076,211  64  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   535,836  51   


Net  cash  received  for  premiums  $  1,540,375  13  S- 


1,540,375  13 

Rents   14,379  68 

Interest  received  on  mortgages   12,318  46 

Interest  and  dividends  on  stocks  and  bonds   61,705  52 

Profit  on  sale  or  maturity  of  ledger  assets   176,031  99 

From  all  other  sources   2,913  56 


Total  income  $    1,807,742  34 

Aggregate  last  balance  and  income  $    4,122,617  94 

DISBURSEMENTS. 

Gross  cash  paid  for  losses  $  1,182,631  82  $  

Deduct  salvage  and  re  insurance   183,250  80   


Net  cash  paid  for  losses  S     999,381  02  $_ 


999,381  02 

Paid  stockholders  (interest  or  dividends)   50,030  00 

Commissions  or  brokerage  and  allowances  to  agents  '--  283,797  10 

Salaries  and  fees  of  officers  and  employees   153,997  40 

Taxes   42,799  84 

Loss  on  sales  or  maturity — ledger  assets   155,115  73 

All  other  expenditures   146,924  65 

Total  disbursements  during  year  |  1,832,045  74 

Balance  December  31,  1899  |  2,290,572  20 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  $     448,300  00 

Book  value  of  stocks  and  bonds   1,786,500  00 

Cash  in  company's  office   541  29 

Cash  in  bank   55,230  91 


Total  net  or  ledger  assets  $   2,290,572  20 
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OTHER  ASSETS. 

Rents  and  interest  due  and  accrued  |  18,771  05 

Market  value  of  stocks  and  bonds  overbook  value   274,463  75 

Uncollected  premiums   202,422  47 

Gross  assets  $  2,786,229  47 

NoD-admitted  assets — 

Depreciation  in  book  value  bonds  and  stocks  $      82,375  00 

Total  deductions   82,375  00 

Total  admitted  assets  $  2,703,854  47 

LIABILITIES. 

Losses  adjusted  and  unpaid  $      47,533  60 

Losses  in  process  of  adjustment   104,6(34  10 

Losses  resisted   10,312  96 

Net  amount  of  unpaid  losses  $  162,510  66 

Total  unearned  premiums  |  1,267,816  01 

Return  and  re-insurance  premiums   19,120  07 

Total  liabilities  |  1,449,446  74 

Cash  capital   500,000  00 

Net  surplus   754,407  73 

Total  liabilities,  including  cash  capital  and  net  surplus  $  2,703,854  47 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiEE  Risks.  Premiums. 

In  force  at  beginning  of  year  $  294,108,678  00  $     2,671,038  80 

"Written  during  year                                                                           216,026,854  00  2,091,766  38" 

Total  $  510,135,532  00  $     4,762,805  18 

Deduct  those  expired  and  marked  off  as  terminated                           199,524,906  00  1,945,652  31 

In  force  at  end  of  year  S  310,610,626  00  $     2,817,152  87 

Deduct  amount  re-insured  ,            41,199,338  00  358,500  03 

Net  amount  in  force  at  end  of  year  $  269,411,288  00  $     2,458,652  84 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

"Written. 

Term. 

Unearned. 

Covered. 

Char«ed. 

Unearned. 

In  1899  — 

1  year  or  less  _. 

.  One-half 

$    89,318,829  00 

1,029,-352  15 

s 

514,676  08 

In  1898 

_  2  years 

.  .One-fourth 

1,030,410  00 

8,171  46 

2,042  86 

In  1899  - 

_  2  years    _    _  . 

Three-fourths 

1,355,165  00 

12,493.16 

9,369  87 

In  1897  

3  years 

.  ..One-sixth 

42,919,476  GO 

305,095  96 

50,849  33 

In  1898  - 

3  years- 

One-half 

46,249,406  00 

328,292  58 

164,146  29 

In  1899 

3  years 

Five-sixths 

52,731,645  00 

373,547  59 

311,289  66 

Inl896  - 

4  years        __  . 

One-eighth 

898,311  00 

7,023  71 

877  96 

In  1797  - 

_4  years  . 

Three-eighths  . 

449,726  00 

3,920  91 

1,470  34 

In  1898  - 

4  years 

Five-eighths 

577,347  00 

5,730  63 

5,581  65 

In  1899  _ 

4  years   

Seven-eighths  _  . 

703,157  00 

6,820  25 

5,967  72 

In  1895  

5  years  _  _ 

One-tenth  

5,131,354  GO 

59,366  09 

5,936  61 

In  1896  _ 

_  5  years 

Three-tenths  __  . 

6,087,165  00 

68,011  72 

20,403  51 

In  1897   

One-half  _        _  - 

6,928,323  00 

80,492  89 

40,246  45 

In  1898  - 

_6  years 

.   Seven-tenths  _ 

7,312,943  00 

81,713  41 

57,199  39 

In  1899  

_  5  years        _  - 

-Nine-tenths 

7,718,031  00 

88,620  33 

79,758  29 

$  269,411,288  00 

$ 

2,458,652,84 

1,267,816  01 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $       771,776  79 

Net  premiunas  received  during 

year   $     1,540,375  13 

Increase  in  re-insurance  fund   25,187  13 

Increase  in  gross  uncollected 

premiums  $  863  Gl  24,323  52 

Total  net  premiums  earned   $     1,516,051  61 

Interest,  etc.,  received  S        87,139  72 

Increase  in  accrued  interest,  etc.  76,108  94 

Total  interest  earned   163,248  66 

Total    premiums   and  interest 

earned   •  $     1,679,300  27 

Net  losses  paid  during  year  $  999,381  02 

Increase  in  net  unpaid  losses   29,677  54 

Total  net  losses  incurred   $     1,029,058  56 

Expenses  paid  $       617,610  77 

Total  expenses  incurred   617,610  77 

Total  losses  and  expenses  in- 
curred  1,646,699  33 

Net  gain  for  year  

Dividends  to  stockholders   • 

Decrease  in  same  to  stockliolders 

Total    dividends   incurred  for 

year  

Decrease  in  surplus  for  year  

Surplus  at  end  of  year  $  754,407  73 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  875,064  00 

Gross  premiums  received   14,229  84 

Re-insurance  premiums   978  76 

Losses  paid   910  79 

Losses  incurred   673  44 

Number  of  agents  working  in  State  during  year,  39. 


32,630  94 

50,030  00 

30  00 

50,000  00 

17,369  06 

15 
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NATIONAL  FIRE  INSURANCE  COMPANY  OF 
CONNECTICUT. 

Located  at  Hartford,  Conn.       Incorporated  1869.        Commenced  Business  1871. 
James  Nichols,  President.  E.  G.  Richards,  Secretary. 


Cash  capital,  $1,000,000. 


Amount  of  net  or  ledger  assets  December  31,  1898   $    4,125,872  61 

INCOME. 

Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  $  2,784,777  89  $. 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   605,620  91 

Net  cash  received  for  premiums  $  2,179,156  98  $. 


Rents  

Interest  received  on  mortgages  

Interest  and  dividends  on  stocks  and  bonds  - 
Interest  and  dividends  from  all  other  sources 
Profit  on  sale  or  maturity  of  ledger  assets  

Total  income  

Aggregate  last  balance  and  income  

^  DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $  1,696,454  25  $  

Deduct  salvage  and  re-insurance   339,956  82   

Net  cash  paid  for  losses  $   1,356,497  43  $  


1,356,497  43 

Paid  stockholders  (interest  or  dividends)   120,000  00 

Commissions  or  brokerage  and  allowances  to  agents   409,495  04 

Salaries  and  fees  of  officers  and  employees   190,134  28 

Taxes    83,036  49 

Loss  on  sales  or  maturity — ledger  assets   23,258  63 

All  other  expenditures   192,115  02 

Total  disbursements  during  the  year                                     $  2,374,536  89 

Balance  December  31,  1899  $  4,120,122  28 


2,179,156  98 
912  11 
45,680  86 
138,981  39 
3,155  22 
900  00 

$   2,368,786  56 

$    6,494,659  17 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  363,451  53 

Loans  on  mortgages   736,040  00 

Book  value  of  stocks  and  bonds   2,784,854  50 

Cash  in  Company's  office   943  94 

Cash  in  bank   230,672  22 

Agents'  debit  balances   4,160  09 


Total  net  or  ledger  assets  I  4,120,122  28 

OTHER  ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value   123,013  50 

Uncollected  premiums   344,283  81 

Gross  assets   $  4,587,419  59 

Non-admitted  assets- 
Depreciation  in  book  value  real  estate  $      36,136  04 

Total  deductions   36,136  04 


Total  admitted  assets  I   4,551,283  55 


LIABILITIES. 

Losses  adjusted  and  unpaid  $  80,811  96 

Losses  in  process  of  adjustment   114,655  15 

Losses  resisted   15,390  63 


Net  amount  of  unpaid  losses   I      210,857  74 

Total  unearned  premiums   1,784,168  02 

Return  and  re-insurance  premiums   58,302  82 

All  other  liabilties  -   25,000  00 

Total  liabilities   $   2,078,328  58 

Cash  capital   1 , 000, 000  00 

Net  surplus   1,472,954  97 

Total  liabilities,  including  cash  capital  and  net  surplus   $   4,551,283  55 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


Fire  Risks.  Premiums. 


Written  during  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated- 


Deduct  amount  re-insured. 


$ 

353,918,771  00 

$ 

3,723,878  47 

288,694,936  00 

2,797,574  16 

$ 

642,613,707  00 

$ 

6,521,452  63 

252,220,269  00 

2,616,649  01 

$ 

390,393,438  00 

$ 

3,904,803  62 

48,519,313  00 

392,567  59 

Net  amount  in  force  at  end  of  year  $  341,874,125  00   $      3,512,236  03 

Largest  amount  in  any  one  hazard  $      50,000  00 
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EECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 


Term. 


Fraction 
Unearned. 


Year 
Written. 

In  1899  1  year  or  less  ___One-half  

In  1898  2  years  One-fourth  

In  1899  2  years  Three-fourths  _ 

In  1897  3  years  One-sixth  

In  1898  3  years  One-half  

In  1899  3  years  Five-sixths  

In  1896  4  years  One-eighth  

In  1897  4  years  Three-eighths. 

In  1898  4  years  Five-eighths 

In  1899  4  years  Seven-eighths. 

In  1895  5  years  One-tenth  

In  1896  5  years  Three-tenths. . 

In  1897  5  years  One-half  

In  1898  5  years  Seven-tenths 

In  1899  5  years  Nine-tenths  __. 


Amount 
Covered. 

$  146,695,819  00 
1,772,701  00 
584,300  00 
33,395,067  00 
44,.333,320  00 
45,996,372  00 
586,575  00 
794,695  00 
731,604  00 
592,075  00 
10,788,535  00 
13,586,119  00 
12,494,240  00 
14,600,645  00 
14,922*058  00 


Premiums 
Charged. 
1,575,753  10 
13,151  42 
4,658  00 
327,669  88 
395,803  20 
395,686  18 
5,777  65 
6,004  20 
6,985  17 
4,494  32 
140,564  38 
162,787  03 
152,020  02 
158,547  57 
162,333  85 


Premiums 
Unearned. 
787,876  55 
3,287  85 
3,493  50 
54,611  64 
197,901  60 
329,738  49 
722  21 
2,251  60 
4,365  73 
3,932  53 
14,056  43 
48,836  11 
76,010  01 
110,983  30 
146,100  47 


Totals  $  341,874,125  00     $     3,512,236  03     $     1,784,168  02 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $     1,529,707  75 

Net  premiums  received  during 

year   $     2,179,156  98  * 

Increase  in  gross  uncollected 

premiums  $  8,592  20 

Increase  in  re-insurance  fund___  31,758  72  23,165  62 

Total  net  premiums  earned   _  $     2,155,991  36 

Interest,  etc.,  received  |       188,729  58 

Increase  in  accrued  interest,  etc.  27,038  38 

Total  interest  earned   161,691  20 

Total   premiums   and  interest 

earned   S     2,317,682  56 

Net  losses  paid  during  year  $  1,356,497  43 

Increase  in  net  unpaid  losses   18,326  54 

Total  net  losses  incurred   $     1,374,823  97 

Expenses  paid  $       874,169  83 

Increase  in  unpaid  expenses   5,441  54 

Total  expenses  incurred   879,611  37 

Total  losses  and  expenses  in- 
curred   2,254,435  34 

Net  gain  for  year  

Dividends  to  stockholders  

Total   dividends    incurred  for 

year  

Decrease  in  surplus  for  year  

Surplus  at  end  of  year  $  1,472,954  97 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,761,001  00 

Gross  premiums  received   17,030  50 

Losses  paid   7,581 10 

Losses  incurred  _   7,297  10 


$ 

63,247  22 

120,000  00 

$ 

120,000  00 

56,752  78 
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NORTH  BRITISH  AND  MERCANTILE  INSURANCE 
COMPANY  OF  GREAT  BRITAIN. 

Located  in  U.  S.  at  New  York,  N.  Y. 

Incorporated  1809.  Commenced  Business  in  U.  S.  1866. 

E.  G.  KicHAEDS,  Manager  U.  S.  Branch. 

J.  F.  Hastings,  Assistant  Manager  U.  S.  Branch. 


Amount  of  net  or  ledger  assets  December  31,  1898  $   3,708,818  25 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  2,785,805  49  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   456,108  80   


Net  cash  received  for  premiums  $  2,329,696  i 


2,329,696  69 

Deposit  premiums  received  for  perpetual  risks   3,247  10 

Interest  and  dividends  on  stocks  and  bonds   143,310  42 

Interest  and  dividends  from  all  other  sources   3,270  66 

From  all  other  sources   19,305  21 


Total  income  I    2,498,830  08 


Aggregate  last  balance  and  income  I   6,207,648  33 

DISBURSEMENTS. 

Marine  and 
Fire.  Ini.akd. 

Gross  cash  paid  for  losses  $  1,843,111  55  ^  

Deduct  salvage  and  re-insurance   177,972  28   


Net  cash  paid  for  losses  S  1,665,139  27  $_ 


1,665,139  27 

Deposit  premiums  returned   10,486  30 

Remitted  to  home  office   208,859  63 

Commissions  or  brokerage  and  allowances  to  agents   394,359  94 

Salaries  and  fees  of  officers  and  employees   197,379  42 

Taxes   85,107  96 

Loss  on  sales  or  maturity — ledger  assets   4,060  80 

All  other  expenditures   135,047  21 


Total  disbursements  during  the  year  $    2,700,440  53 

Balance  December  31,  1899   I   3,507,207  80 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  3,327,766  87 

Cash  in  company's  office   18,899  54 

Cash  in  bank   158,183  75 

Bills  receivable   141  24 

All  other   16,035  97 

Deduct  agents'  credit  balances  $       8,499  99 

All  other   5,319  58 


3,521,027  37 
13,819  57 

Total  net  or  ledger  assets   I   3,507,207  80 

OTHER  ASSETS. 

Eents  and  interest  due  and  accrued   32,590  00 

Market  value  of  stocks  and  bonds  over  book  value   185,198  13 

Uncollected  premiuras   298,809  49 

Total  admitted  assets  $   4,023,805  42 


LIABILITIES. 

Losses  adjusted  and  unpaid  $  89,540  72 

Losses  in  process  of  adjustment   163,079  91 

Losses  resisted   41,023  90 


Net  amount  of  unpaid  losses  $      293,644  53 

Total  unearned  premiums   1,933,452  62 

Amount  reclaimable  on  perpetual  fire  risks   4,869  30 

Total  liabilities  $  2,231,966  45 

Net  surplus   1,791,838  97 

Total  liabilities,  including  cash  capital  and  net  surplus  $  4,023,805  42 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


In  force  at  beginning  of  year            _   _ 

Written  during  year     _                _                           _  . 

 $ 

397,242,913  00 
308,071,182  00 

705,314,095  00 
293,965,778  00 

$ 

3,923,566  50 
2,785,263  77 

6,708,830  27 
2,733,907  89 

Total  

 $ 

$ 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  year  _____          _  _  _ 

Deduct  amount  re-insured                  _            .     _    —  . 

 $ 

411,348,317  00 
30,463,188  00 

$ 

3,974,922  38 
187,410  70 

Net  amount  in  force  at  end  of  year  $   380,885,129  00   $      3,787,511  68 

Largest  amount  in  any  one  hazard  $      75,000  00 


PERPETUAL  RISKS. 

Amount.  Deposits. 

In  force  at  beginning  of  year  $        303,500  00  $         12,649  60 

Written  during  year                                                                              115,070  00  3,247  10 

Total  $         418,570  00  $          15,896  70 

Deduct  those  marked  off  as  cancelled  217,700  00   10,486  30 

In  force  at  end  of  year  $        200,870  00  $          5,410  40 

Losses  incurred  during  year  $  27  90 

Losses  paid  during  year   27  90 

Largest  amount  in  any  one  hazard   25,000  00 
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RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

VT  xtl  1  1  ililN  . 

Term. 

Unearned 

Covered. 

Charged 

Unearned. 

In  1899 

X  yGfir  or  loss 

3  One-half 

$  141  422  623  00 

$     1  629  210  94 

$        814  605  47 

In  1898 

2  yG&rs 

One-fourth 

2  585  445  00 

18,497  12 

4,624  28 

In  1899 

2  yGRrs 

Three  fourths 

1,408,516  00 

10  356  18 

7  767  14 

In  1897 

One-sixth 

49  785  716  00 

417  897  72 

69  649  62 

In  1898 

.  .3  years. 

.  __  One-half   

61,605,836  00 

520,456  20 

260,228  10 

In  1899 

3  years 

Five-sixth^ 

58  438  373  00 

494  548  60 

412  123  84 

In  1896 

4  years 

One-eighth 

845  583  00 

10  228  80 

1  278  60 

In  1897 

4  years 

Three-eighths  

954,838  00 

8,140  37 

3,052  62 

In  1898 

.   4  years 

Five-eighths  . 

901,(592  00 

6,550  86 

4,094  25 

In  1899 

._  4  years  

__   Seven-eighths     _  _ 

1,073,887  00 

8,471  48 

7,412  55 

In  1895 

.   5  years 

_  One-tenth 

9,988,175  00 

116,483  02 

11,648  30 

In  1896 

,   5  years  __  _ 

_  Three-tenths   

10,216,827  00 

117,503  64 

35,251  08 

In  1897 

5  years 

One-half 

12,821,817  00 

140,346  46 

70,173  23 

In  1898 

,   5  years 

15,610,519  00 

141,973  61 

99,381  52 

In  1899 

13,225,282  00 

146,846  68 

132,162  02 

Perpetual 

Less  10  per  cent. 

200,870  40 

5,410  40 

4,869  30 

Totals  $  381,085,999  00     $     3,792,922  08     $     1,938,321  92 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $     2,050,596  09 

Net  premiums  received  during 

year   $     2,322,457  49 

Decrease  in  gross  uncollected 

premiums  $  8,806  17 

Decrease  in  re-insurance  fund   8,804  68  1  49 

Total  net  premiums  earned   $     2,322,456  00 

Interest,  etc.,  received  $  146,581  08 

Decrease  in  accrued  interest, etc.  41,213  33 

Total  interest  earned   105,367  75 

Total   premiums    and  interest 

earned   $     2,427,823  75 

Net  losses  paid  during  j'ear  $  1,665,139  27 

Increase  in  net  unpaid  losses   26,628  86 

Total  net  losses  incurred   $    1,691,768  13 

Expenses  paid  $  800,728  42 

Increase  in  unpaid  expenses   4,529  90 

Total  expenses  incurred   805,258  32 

Total  losses  and  expenses  in- 
curred  2,497,026  45 

Net  loss  for  year   .  $        69,202  70 

Remitted  to  home  office  during 
year,   less   received  treaty 

contracts   ■  189,554  42 

Decrease  in  surplus  for  year   258,757  12 


Surplus  at  end  of  year  ,                                                   $  1,791,838  97 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written                                                                                                $  734,582  00 

Gross  premiums  received   12,356  78 

Re-insurance  premiums   588  64 

Losses  paid   4,312  13 

Losses  incurred   5,549  79 

Number  of  agents  working  in  State  during  year,  2. 
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NORTH  CAROLINA  HOME  INSURANCE  COMPANY 
OF  RALEIGH,  N.  C. 

Located  at  Raleigh,  N.  C.         Incorporated  1868.       Commenced  Business  II 
Pulaski  Cowper,  President.  Charles  Root,  Secretary. 


Cash  capital,  $52,390. 


Amount  of  net  or  ledger  assets  December  31,  1898   $       79,058  36 

INCOME. 

Maeinr  and 
Fire.  Inland. 

Gross  cash  received  for  premium.s  $      (i3,275  24  $  

Deduct  re  insurance,  rebate,  abatement  and  l  eturn 

premiums  .   22,730  7G    ^ 

Net  cash  received  for  premiums  $      40,544  48  $  


40,544  48 

Rents   228  55 

Interest  received  on  mortgages   68  27 

Interest  and  dividends  on  stocks  and  bonds   2,696  50 

From  all  other  sources   6,727  11 

Total  income   $       50,264  91 

Aggregate  last  balance  and  income   I      129,323  27 


DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $      33,110  62  $  

Deduct  salvage  and  re-insurance   12,389  67   


Net  cash  paid  for  losses  $      20,720  85  $. 


20,720  85 

Paid  stockholders  (interest  or  dividends)   72  00 

Commissions  or  brokerage  and  allowances  to  agents   9,016  44 

Salaries  and  fees  of  officers  and  employees   4,722  83 

Taxes                                                                                       .  926  85 

Loss  on  sales  or  maturity — ledger  assets   974  88 

All  other  expenditures   4,721  48 

Total  disbursements  during  the  year  $  41,155  33 

Balance  December  31,  1899                                                    I  88,167  94 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $       4,200  00 

Loans  on  mortgages   1,670  00 

Loans  on  collaterals  .   225  00 

Book  value  of  stocks  and  bonds   70,140  95 

Cash  in  bank   5,653  39 

Due  by  other  companies   1,835  70 

Total  net  or  ledger  assets   $       83,725  04 

OTHER  ASSETS. 

Eents  and  interest  due  and  accrued  -   129  35 

Market  value  of  stocks  and  bonds  over  book  value   5,672  05 

Uncollected  premiums    13,949  24 

Total  admitted  assets   $      103,475  68 

LIABILITIES. 

Losses  adjusted  and  unpaid  $        2,110  75 

Net  amount  of  unpaid  losses   $         2,110  75 

Total  unearned  premiums   31,102  23 

Unpaid  interest  due  stockholders   72  00 

Taxes   393  18 

Due  other  companies    2.331  33 

Total  liabilities   $       36,009  49 

Cash  capital   52,390  00 

Net  surplus   15,076  19 

Total  liabilities,  including  cash  capital  and  net  surplus   $      103,475  68 

MISCELLANEOUS. 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1899  1 

In  1898  2 

In  1899  2 

In  1897  3 

In  1898  3 

In  1899  3 

In  1896  4 

In  1897  4 

In  1898  4 

In  1899  4 

In  1895  5 

In  1896  5 

In  1897  5 

In  1898  5 

In  1899  5 

Totals  


Term. 


Fraction 
Unearned. 

year  or  less  One-half  

years  One-fourth  

years  Three-fourths. 

years  One-sixth  

years  One-half  

years  Five-sixths 

years  One-eighth  

years  Three-eighths. 

years  Five-eighths  — 

years  Seven-eighths. 

years  One-tenth  

years  Three-tenths.. 

years  One-half  

years  Seven-tenths  ._ 

years  Nine-tenths  


Amount 
Covered. 
2,331,860  48 
22,933  33 
14,750  00 
417,628  00 
484,098  50 
741,5.51  25 
8,166  66 
3,900  00 
1,150  00 
250  00 
77,786  31 
73,475  00 
79,673  75 
72,105  00 
167,986  00 


$      4,497,314  28  $ 


Premiums 
Charged. 
42,208  99 
411  15 
286  11 
8,753  14 
9,724  01 
14,213  72 
176  31 
95  34 
49  50 
7  50 
2,131  42 
2,185  .33 
2,143  33 
2,006  57 
4,028  44 

88,420  86 


Premiums 
Unearned. 
21,104  49 
102  79 
214  56 
1,458  85 
4,862  01 
11,844  75 
22  05 
35  75 
30  97 
6  58 
213  15 
655  62 
1,071  67 
1,404  55 
3,625  56 

46,653  35 
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BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $     3,354,236  12 

Gross  premiums  received   63,275  24 

Losses  paid   33,110  52 

Losses  incurred   28,942  87 


Number  of  agents  working  in  State  during  year,  117. 


NORTHEKN  ASSURANCE  COMPANY  OF  GREAT  BRITAIN. 

Located  in  U.  S.  at  New  York,  N.  Y. 
Incorporated  1836.  Commenced  Business  1836. 

H.  E.  Wilson,  Manager. 


Cash  capital,  |1, 500, 000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $    2,299,456  31 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  1,490,024  83  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   458,514  43   :  


Net  cash  received  for  premiums  $  1,031,510  40 


1,031,510  40 

Rents   7,000  00 

Interest  and  dividends  on  stocks  and  bonds  -—  76,982  50 

Interest  and  dividends  from  all  other  sources   853  26 

Profit  on  sale  or  maturity  of  ledger  assets   11,800  00 

From  all  other  sources  120,939  61 


Total  income  $    1,249,085  77 


Aggregate  last  balance  and  income   I   3,548,542  08 

DISBURSEMENTS. 

«  Marine  and 

Fire.  Inland. 


Gross  cash  paid  for  losses  $     868,732  42  $- 

Deduct  salvage  and  re-insurance   203,909  67 


Net  cash  paid  for  losses  $     664,822  75 


664,822  76 
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Commissions  or  brokerage  and  allowances  to  agents  I  149,987  08 

Salaries  and  fees  of  officers  and  employees   86,281  16 

Taxes   51,463  65 

All  other  expenditures   250,654  58 

Total  disbursements  during  the  year  $    1,203,209  22 

Balance  December  31,  1899  ^  I   2,345,332  86 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  S     115,000  00 

Book  value  of  stocks  and  bonds   2,183,868  75 

Cash  in  company's  office   3,464  74 

Cash  in  bank   60,556  91 

Agents' debit  balances   586  41 

Bills  receivable   1,459  36 

$    2,364,936  17 

Deduct  agents'  credit  balances  S         763  17 

All  other   18,840  14 

19,603  31 

Total  net  or  ledger  assets  $    2,345,332  86 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   5,330  38 

Market  value  of  stocks  and  bonds  over  book  value   69,171  25 

Uncollected  premiums   203,459  73 

Gross  assets  |   2,623,294  22 

Non-admitted  assets — 

Agents'  debit  balances  unsecured  $         586  41 

Total  deductions   586  41 

Total  admitted  assets   $    2,622,707  81 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  28,186  55 

Losses  in  process  of  adjustment   75,841  69 

Losses  resisted   29,260  50 

.  Net  amount  of  unpaid  losses                                                 |  133,288  74 

Total  unearned  premiums   948,954  83 

Commissions  due  agents  and  brokers   42  82 

Salaries,  rents,  etc.,  due  and  accrued   844  63 

Return  and  re-insurance  premiums   12,951  37 

Total  liabilities   $    1,096,082  39 

Net  surplus   1,526,625  42 

Total  liabilities,  including  cash  capital  and  net  surplus  $   2,622,707  81 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  at  beginning  of  year  $  178,600,895  00 

Written  during  year   157,483,920  00 

Total  $  336,084,815  00 

Deduct  those  expired  and  marked  otf  as  terminated   138,311,502  00 

In  force  at  end  of  year  $  197,773,313  00 

Deduct  amount  re-insured   9,299,050  00 

Net  amount  in  force  at  end  of  year  $  188,474,263  00 

Largest  amount  in  any  one  hazard  $    100,000  00 


Premiums. 
$     1,856,340  66 
1,528,624  98 

$     3,384,965  64 
1,423,977  51 

$     1,960,988  13 
83,303  34 

$     1,877,684  79 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1899  1 

In  1898  2 

In  1899  2 

In  1897  3 

In  1898  3 

In  1899  3 

In  1896  4 

In  1897  4 

In  1898  4 

In  1899  4 

In  1895  5 

In  1896  5 

In  1897  5 

In  1898  5 

In  1899  5 


Term. 


Fraction 
Unearned. 

year  or  less  One-half  

years  One-fourth  

year.«  Three-fourths . 

years  One-sixth  

years  One-half  

years  Five-sixths  

years  One-eighth  

years  Three-eighths. 

years  Five-eighths  _. 

year.'?  Seven-eighths. 

years  One- tenth  

years  Three-ten  tlis__ 

years  One-half  

years  Seven-tenths  _. 

years  Nine-tenths  __. 


Amount 
Covered. 
87,745,687  00 
511,321  00 
555,633  00 
16,533,857  00 
25,413,584  00 
25,762,050  00 
299,595  00 
229,683  00 
274,490  00 
240,069  00 
6,436,886  00 
4,911,122  00 
5,717,480  00 
7,967,075  00 
5,875,731  00 


Premiums 
Charged. 

937,031  61 
2,590  05 
2,960  35 
162,413  01 
209,212  70 
213,691  08 
3,171  22 
2,461  21 
3,394  10 
1,120  08 
80,135  55 
60,135  22 
07,208  67 
76,014  92 
56,145  02 


Totals  $  188,474,263  00     S     1,877,684  79 


Premiums 
Unearned. 
468,515  81 
647  51 
2,220  27 
27,068  84 
104,606  35 
178,075  90 
396  40 
922  95 
2,121  31 
980  07 
8,013  56 
18,040  56 
33,604  34 
53,210  44 
50,530  52 

948,954  83 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year   $     1,470,076  98 

Net  premiums  received  during 


year  

Increase  in    gross  uncollected 

premiums  $  42,663  91 

Increase  in  re-insurance  fund___  26,970  51 


Total  net  premiums  earned  

Interest,  etc.,  received  $         82,959  89 

Increase  in  accrued  interest,  etc.  39,809  41 


Total  interest  earned  

Total    pi-emiums   and  interest 

earned  

Net  losses  paid  during  year  

Increase  in  net  unpaid  losses- 


Total  expenses  incurred 


064,822  75 
26,814  93 


Total  net  losses  incurred  

Expenses  paid  $       411,601  32 

Increase  in  unpaid  expenses   6,215  99 


$     1,031,510  40 


15,693  40 


122,769  30 
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Total  losses  and  expenses  in- 
curred   $     1,109,454  99 

Net  gain  for  year                                                  •  $        60,518  11 

Received  from  home  office  dur- 

year   120,939  61 

Remitted  to  home  office  during 

year   124,909  28 

Increase  in  surplus  for  year   $        56,548  44 


Surplus  at  end  of  year                                                                                      $  1,526,625  42 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  850,769  00 

Gross  premiums  received   10,153  35 

Losses  paid   3,526  42 

Losses  incurred   4,382  29 


NORTHERN  INSURANCE  COMPANY  OF  NEW  YORK. 

Located  at  New  York,  N.  Y.       Incorporated  1897.      Commenced  Business  1897. 
Leander  N.  Lovell,  President.  James  Marshall,  Secretary. 

Cash  capital,  $200,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  $      374,108  98 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  '  $     575,019  66  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   333,631  29   


Net  cash  received  for  premiums  $     241,388  37  $- 


241,388  37 

Interest  and  dividends  on  stocks  and  bonds   12,315  51 

Profit  on  sale  or  maturity  of  ledger  assets   5,849  34 

Assessment  on  capital  stock   40,000  00 

Total  income    $      299,553  22 

Aggregate  last  balance  and  income   I      673,662  20 

DISBURSEMENTS. 

Marink  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     338,777  85  $  

Deduct  salvage  and  re-insurance   72,566  60   


Net  cash  paid  for  losses  $     266,221  25  $. 


266,221  25 
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Paid  stockholders  (interest  or  dividends)  

Commissions  or  brokerage  and  allowances  to  agents 

Salaries  and  fees  of  officers  and  employees  

Taxes  

All  other  expenditures  


Balance  December  31,  1899  _  | 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  S    244,840  08 

Cash  in  company's  office   1,544  17 

Cash  in  bank   15,608  24 


-  1 

6,000  00 

131,501  91 

310  22 

6,061  33 

1,575  00 

-  $ 

411,669  71 

- 1 

261,992  49 

Total  net  or  ledger  assets  $  261,992  49 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   724  16 

Market  value  of  stocks  and  bonds  over  book  value   2,559  92 

Due  from  other  companies   6,764  56 

Uncollected  premiums     21,333  45 


Total  admitted  assets  $      293,374  58 


LIABILITIES. 

Losses  in  process  of  adjustment  $      36,683  02 


Net  amount  of  unpaid  losses   36,683  02 

Total  unearned  premiums   28,555  53 

Return  and  re-insurance  premiums   3,987  90 

Total  liabilities  $  69,226  45 

Cash  capital   200,000  00 

Net  surplus   24,148  13 


Total  liabilities,  including  cash  capital  and  net  surplus   $      293,374  58 

MISCELLANEOUS. 


RISKS  AND  PREMIUMS. 


Fire  Risks.  Premiums. 


In  force  at  beginning  of  year- 
Written  during  year  


Total  

Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  re-insured_ 


-  $ 

27,567,475  00 
53,934,494  00 

$ 

271,834  15 
539,344  94 

-  $ 

81,501,969  00 

$ 

811,179  09 

41,640,785  00 

416,407  85 

.  $ 

39,861,184  00 

$ 

394,771  24 

34,010,584  00 

340,105  84 

.  $ 

5,850,600  00 

$ 

54,605  40 

Largest  amount  in  any  one  hazard  $     15,000  00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Prfmiums 

Written. 

Term. 

Unearned. 

Covered. 

Cha  rged. 

Unearned. 

In  1899 

1  yGcir  oi'  Igss 

One-half 

$      4  656  050  00 

$          42,720  00 

$         21  360  00 

In  1898 

One-fou  rth 

121,297  00 

1,212  87 

303  22 

In  1899 

.    2  years 

87,515  00 

875  15 

656  34 

In  1897 

.    3  years 

.  One-sixth 

80,420  00 

804  26 

134  04 

In  1898 

3  years 

One-half 

385,082  00 

3,850  82 

1  925  41 

In  1899 

3  years 

Five-sixths 

251  158  00 

2  511  58 

In  1896 

4  3'ears 

One-eighth 

In  1897 

.   4  years  . 

3,264  00 

32  64 

12  24 

In  1898 

.   4  years  _   

Five-eighths 

13,716  00 

137  16 

85  70 

In  1899 

.    4  years 

Seven-eighths 

33,135  00 

331  35 

289  93 

In  1895 

.   5  years 

.  ■  One-tenth 

In  1896 

.  -Three-tenths  . 

In  1897 

._  5  years 

.  One-half 

1,231  00 

12  31 

6  16 

In  1898 

.  Seven-tenths 

135,000  00 

1,350  00 

945  00 

In  1899 

.    5  years  _ 

Nine-tenths 

82,726  00 

827  26 

744  54 

Totals  $       5,850,600  00     $         54,655  40     $  28,555  53 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  49,226 

Net  premiums  received  daring 

year   $       190,120  97 

Decrease  in  gross  uncollected 

premiums  $         21,615  86 

Decrease  in  re-insurance  fund__  113,903  44  92,287  58 

Total  net  premiums  earned   $       282,408  55 

Interest,  etc.,  received  S         52,315  51 

Increase  in  accrued  interest,  etc.  4,437  63 

Total  interest  earned   56,753  14 

Total   premiums   and  interest 

earned   $       339,161  69 

Net  losses  paid  during  year  %       266,221  25 

Increase  in  net  unpaid  losses   11,291  68 

Total  net  losses  incurred   S       277,512  93 

Expenses  paid  $         88,181  16 

Decrease  in  unpaid  expenses   7,454  44 

Total  expenses  incurred   80,726  72 

Total  losses  and  expenses  in- 
curred   

Net  loss  for  the  year  

Dividends  to  stockholders  

Total    dividends    incurred  for 

year  

Decrease  in  surplus  for  year  

Surplus  at  end  of  year  $        24,148  13 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  vrritten  $  236,662  00 

Gross  premiums  received   2,580  19 

Re-insurance  premiums   2,580  19 

Losses  paid   3,108  34 

Losses  incurred   4,353  68 


358,239  65 

$ 

19,077  96 

6,000  00 

$ 

6,000  00 

25,077  96 

Number  of  agents  working  in  State  during  year,  1. 
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NORWALK  FIRE  INSURANCE  COMPANY  OF 
CONNECTICUT. 

Located  at  Norwalk,  Conn.       Incorporated  1859.        Commenced  Business  1860. 
Archibald  G.  McIlwaine,  President.     Ferris  E.  Shaw,  Secretary. 


Cash  capital,  $200,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $      514,180  84 

INCOME. 

Makine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $      246,026  78  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   99,023  90   


Net  cash  received  for  premiums  $     147,002  88  $  

147,002  88 

Interest  and  dividends  on  stocks  and  bonds   18,751  95 

Interest  and  dividends  from  all  other  sources   50  50 

From  all  other  sources   4,900  26 

Total  income  I      170,705  59 


Aggregate  last  balance  and  income  $      684,886  43 

DISBURSEMENTS. 


Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  $      115,650  85  $. 

Deduct  salvage  and  re-insurance   14,442  61 


Net  cash  paid  for  losses  $  101,208 


101,208  24 

Commissions  or  brokerage  and  allowances  to  agents   34,952  56 

Salaries  and  fees  of  officers  and  employees   11,631  96 

Taxes   6,533  62 

All  other  expenditures   8,432  91 

Total  disbursements  during  the  year  $  162,759  29 

Balance  December  31,  1899   $  522,127  14 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $    510,243  04 

Cash  in  company's  office   1,881  02 

Cash  in  bank   12,714  91 


$      524,838  97 

Balances  due  other  companies   2,711  83 


Total  net  or  ledger  assets  $      512,127  14 
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OTHER  ASSETS. 

Eents  and  interest  due  and  accrued  $  5,967  71 

Due  from  other  companies  on  losses  paid   7  00 

Uncollected  premiums   26,991  06 

Total  admitted  assets                                                           I  555,092  91 

LIABILITIES. 

Losses  adjusted  and  unpaid  S         154  00 

Losses  in  process  of  adjustment   23,927  00 

Losses  resisted   4,200  00 


Net  amount  of  unpaid  losses  $  28,281  00 

Total  unearned  premiums   115,603  95 

Return  and  re-insurance  premiums   6,065  99 

Total  liabilities  I  149,950  94 

Cash  capital   200,000  00 

Net  surplus   205,141  97 

Total  liabilities,  including  cash  capital  and  net  surplus  $  555,092  91 

MISCELLANEOUS. 


RISKS  AND  PREMIUMS. 


Fire  Risks.  Pkf.miums. 


In  force  at  beginning  of  year. 
Written  during  year  


Deduct  those  expired  and  marked  off  as  terminated 


Deduct  amount  re-insured. 


29,182,058  00 

213,139  98 

34,741,440  00 

201,940  09 

63,923,498  00 

s 

475,080  07 

25,274,730  00 

176,101  15 

38,648,768  00 

s 

298,978  92 

8,851,724  00 

81,665  68 

Net  amount  in  force  at  end  of  year  $   29,797,044  00   $        217,313  24 

Largest  amount  in  any  one  hazard  §      25,000  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year  Term  Fraction  Amount  Premiums  Premiums 

Written.  '  ■  Unearned.  Covered.  Charged.  Unearned. 

In  1899  1  year  or  less  One-half  

In  1898  2  years  One-fourth  

In  1899  2  years  Three-fourths  

In  1897  3  years  One-sixth  

In  1898  3  years  One- half  

In  1899  3  years  Five-sixths  

In  1896  4  years  One-eighth  

In  1897  4  years  Three-eighths  __. 

In  1898  4  years  Five-eighths  

In  1899  4  years  Seven-eighths  

In  1895  5  years  One- tenth  

In  1896  5  years  Three-tenths  

In  1897  5  years  One-half  

In  1898  5  years  Seven-tenths  

In  1899  5  years  Nine-tenths  

Over  5  years  


Totals 


12,879,793  00 

116,506  87 

58,253  43 

330,788  00 

1,045  41 

261  35 

534,739  00 

2,115  86 

1,586  89 

2,333,281  00 

13,934  69 

2,322  44 

5,126,733  00 

23,684  40 

11,842  20 

4,427,929  00 

23,248  96 

19,354  13 

94,671  00 

734  11 

91  76 

128,465  00 

1,140  10 

427  53 

144,815  00 

1,248  71 

780  45 

90,806  00 

498  91 

436  55 

87,083  00 

1,220  41 

122  04 

651,816  00 

6,898  50 

2,069  55 

621,464  00 

6,223  24 

3,111  62 

1,538  932  00 

9,852  39 

6,896  67 

778,827  00 

8,648  55 

7,783  69 

26,902  00 

312  13 

263  65 

29,797,044  00 

217,313  24 

115,603  95 

16 


242    Fire  and  Fire  and  Marine  Insurance  Companies. 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 


147,002  88 

1,G2G  29 

$ 

148,629  17 

24,314  20 

206,380  00 


Net  premiums  received  during 

year  

Increase  in   gross  uncollected 

premiums  $        11,879  33 

Increase  in  re-insurance  fand__  10,253  04 

Total  net  premiums  earned  

Interest,  etc.,  received  $        18,802  45 

Increase  in  accrued  interest,  etc.  5,511  75 

Total  interest  earned  

Total   premiums   and  interest 

earned   $       172,943  37 

Net  losses  paid  during  year  $  101,208  24 

Increase  in  net  unpaid  losses—  7,878  13 

Total  net  losses  incurred   $       109,086  37  ' 

Expenses  paid  $  61,551  05 

Increase  in  unpaid  expenses   3,543  98 

Total  expenses  incurred   65,095  03 

Total  losses  and  expenses  in- 
curred  174,181 40 

Net  loss  for  year   $  1,238  03 

Decrease  in  surplus  for  year   1,238  03 

Surplus  at  end  of  year  $  205,141  97 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  97,810  00 

Gross  premiums  received   1,195  32 

Re-insurance  premiums   837  82 

Losses  paid   1,594  19 

Losses  incurred   2,741 19 

Number  of  agents  working  in  State  during  year,  2.  ~  ~ 
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NORWICH  UNION  FIRE  INSURANCE  SOCIETY 
OF  GREAT  BRITAIN. 

Located  in  U.  S.  at  New  York,  N.  Y. 
Incorporated  1797.  Commenced  Business  in  U.  S.  1877. 

J.  Montgomery  Hare,  Eesident  Manager. 


Cash  capital,  $660,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $    2,039,855  31 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  1,912,610  97  S  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   428,280  99   


Net  cash  received  for  premiums  $  1,484,3 


1,484,329  98 

Interest  received  on  mortgages   2,700  00 

Interest  and  dividends  on  stocks  and  bonds   75,175  38 

Profit  on  sale  or  maturity  of  ledger  assets   52,939  13 

Total  income   I    1,615,144  49 


Aggregate  last  balance  and  income   $   3,654,999  80 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $  1,061,426  78  $  

Deduct  salvage  and  re-insurance  '   118,671  37   


Net  cash  paid  for  losses  $    942,755  41  $_ 


942,755  41 

Commissions  or  brokerage  and  allowances  to  agents   277,284  44* 

Salaries  and  fees  of  officers  and  employees   138,727  76 

Taxes   48,721  12 

All  other  expenditures   191,572  57 

Total  disbursements  during  year  $    1,599,061  30 

Balance  December  31,  1899   I   2,055,938  50 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  $     40,000  00 

Book  value  of  stocks  and  bonds   1,757,180  43 

Cash  in  company's  office   3,784  09 

Cash  in  bank   254,973  98 


Total  net  or  ledger  assets  $    2,055,938  50 
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OTHER  ASSETS. 

Rents  and  interest  due  and  accrued  $ 

Market  value  of  stocks  and  bonds  over  book  value  

Uncollected  premiums  

Total  admitted  assets    $ 

LIABILITIES. 

Losses  adjusted  and  unpaid  $     49,994  51 

Losses  in  process  of  adjustment   91,300  18 

Losses  resisted   14,321  80 

Net  amount  of  unpaid  losses  $ 

Total  unearned  premiums  

Salaries,  rents,  etc.,  due  and  accrued  

Return  and  re-insurance  premiums  

Total  liabilities  -  $ 

Net  surplus  

Total  liabilities,  including  cash  capital  and  net  surplus  | 

MISCELLANEOUS. 


19,830  33 
113,932  07 
180,796  32 


2,370,497  22 


155,616  49 
1,188,489  42 
13,980  52 
11,607  63 

1,369,694  06 
1,000,803  16 

2,370,497  22 


RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  at  beginning  of  year  $  240,807,667  00 

Written  during  year   199,571,927  00 

Total  $  440,379,594  00 

Deduct  those  expired  and  marked  off  as  terminated   179,505,095  00 

In  force  at  end  of  year  $  260,874,499  00 

Deduct  amount  re-insured   21,068,314  00 

Net  amount  in  force  at  end  of  year  $  239,806,185  00 

Largest  amount  in  any  one  hazard  $      25,000  00 


Premiums. 
$       2,377,543  56 
1,960,524  12 

$       4,338,067  68 
1,815,025  89 

$       2,523,041  79 
205,423  40 

$       2,317,618  39 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1899  1 

In  1898  2 

In  1899  2 

In  1897  3 

In  1898  3 

In  1899  3 

In  1896  4 

In  1897  4 

In  1898  4 

In  1899  4 

In  1895  5 

In  1896  5 

In  1897  5 

In  1898  5 

In  1899  5 


Term. 


Fraction 
Unearned. 

year  or  less  One-half  

years  One-fourth  

years  Three-fourths, 

years  One-sixth  

years  One-half  

years  Five-sixths  ___ 

years  One-eighth  

years  Three-eighths 

years  Five-eighths__. 

years  Seven-eighths. 

years  One-tenth  

years  Three-ten  ths__. 

years  One-half  

years  Seven-tenths... 

years  Nine-tenths  


Amount 
Covered. 
109,119,902  00 
869,377  00 
1,692,213  00 
26,110,812  00 
34,492,282  00 
33,812,682  00 
664,004  00 
558,910  00 
738,405  00 
997,115  00 
5,029,131  00 
5,372,118  00 
5,989,700  00 
7,775,344  00 
6,584,190  00 


Premiums 
Charged. 
1,167,394  62 
4,863  18 
9,909  71 
226,643  19 
280,866  21 
278,059  66 
5,897  59 
4,062  61 
5,462  00 
6,137  52 
54,579  07 
58,477  93 
64,217  26 
79,385  07 
71,662  77 


Premiums 
Unearned. 
583,697  31 
1,215  79 
7,432  28 
37,773  85 
140,433  11 
231,716  38 
737  19 
1,523  47 
3,413  74 
5,370  33 
5,457  91 
17,543  38 
32,108  63 
55,569  55 
64,496  50 


Totals  $  239,806,185  00     $     2,317,618  39    ,  $     1,188,489  42 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year   $       986,978  36 

Net  premiums  received  during 

year   $     1,484,329  98 

Increase   in  gross  uncollected 

premiums  $        53,023  36 

Increase  in  re-insurance  fund   38,089  31  14,934  05 

Total  net  premiums  earned   $     1,499,264  03 

Interest,  etc.,  received  ■  $        77,875  38 

Increase  in  accrued  interest,  etc.  42,078  29 

Total  interest  earned   119,953  67 

Total   premiums   and  interest 

earned   $     1,619,217  70 

Net  losses  paid  during  year  $  942,755  41 

Decrease  in  net  unpaid  losses   8,006  62 

Total  net  losses  incurred   S     934,748  79 

Expenses  paid  S       567,715  73 

Increase  in  unpaid  expenses  ___  14,338  22 

Total  expenses  incurred   582,053  95 

Total  losses  and  expenses  in- 
curred   1,516,802  74 

Net  gain  for  year   $       102,414  96 

Remitted  to  home  office  during 

year   88,590  16 

Increase  in  surplus  for  year                                                                                   $  13,824  80 

Surplus  at  end  of  year                                                                                      $  1,000,80316 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  983,008  00 

Gross  premiums  received   11,180  14 

Re-insurance  premiums   559  94 

Losses  paid   2,525  62 

Losses  incurred   1,242  71 


Number  of  agents  working  in  State  during  year,  48. 
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ORIENT  INSURANCE  COMPANY  OF  CONNECTICUT. 

Located  at  Hartford,  Conn.       Incorporated  1867.       Commenced  Business  1872. 
Charles  B.  Whiting,  President.  James  U.  Taintor,  Secretary. 


Cash  capital,  $500,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  $    2,362,968  53 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  1,644,454  88     $      33,503  30 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premium?   369,961  02  7,117  17 


Net  cash  received  for  premiums  _■  $  1,274,493  86     $      26,386  13 


1,300,879  99 

Eents  ^   1,417  60 

Interest  received  on  mortgages   10,572  48 

Interest  received  on  collateral  loans   98  03 

Interest  and  dividends  on  stocks  and  bonds   89,737  15 

Profit  on  sale  or  maturity  of  ledger  assets   9,426  76 

Total  income  $  1,412,132  01 

Aggregate  last  balance  and  income                                        $  3,775,100  54 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $  1,054,888  42     $      32,369  97 

Deduct  salvage  and  re-insurance  112,849  56  4,751  79 


Net  cash  paid  for  losses  $    942,038  86     $      27,618  18 


969,657  04 

Paid  stockholders  (interest  or  dividends)   50,000  00 

Commissions  or  brokerage  and  allowances  to  agents   295,315  34 

Salaries  and  fees  of  officers  and  employees   76,231  02 

Taxes   42,435  77 

Loss  on  sales  or  maturity — ledger  assets   14,667  28 

All  other  expenditures   90,322  89 

Total  disbursements  during  year  $  1,538,629  34 

Balance  December  31,  1899  I  2,236,471  20 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  S      88,165  12 

Loans  on  mortgages   230,209  66 

Loans  on  collaterals  -   450  00 

Book  value  of  stocks  and  bonds   1,776,310  62 

Cash  in  company's  office   2,798  9+ 

Cash  In  bank   41,664  06 

Agents'  debit  balances   137,451  27 

All  other   5,000  00 

S    2,282,049  67 

Deduct  agents'  credit  balances  ■?       5,57S  47 

Borrowed  money   ■i>:*,{.K)0  (kj 

45,578  47 


Total  net  or  ledger  assets  $  2,236,471  20 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   18,818  08 

Market  value  of  stocks  and  bonds  over  book  value   113,295  90 

Uncollected  premiums   72,573  00 

Total  admitted  assets  S  2,441,158  18 


LIABILITIES. 

Losses  adjusted  and  unpaid  S  52,842  19 

Losses  in  process  of  adjustment   111,387  72 

Losses  resisted   17,lu3  27 

Xet  amount  of  unpaid  losses  S      181,333  18 

Total  unearned  premiums   1,003,141  04 

Salaries,  rents,  etc.,  due  and  accrued   2,814  15 


Total  liabilities                                                                   S  1,187,288  37- 

Cash  capital   500,000  00 

Xet  surplus  -   753,869  81 

Total  liabilities,  including  cash  capital  and  net  surplus  •$  2,441,158  18 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fief.  Risks.  Premiums. 

In  force  at  beginning  of  year  S  lt;i,958,466  00  S     1,897,620  36 

Written  during  year                                                                         130,405,487  00  1,646,161  39 


Total  S  292,.363  953  00     S     3,543,781  75 

Deduct  those  expired  and  marked  off  ss  terminated   118,288,054  00  1,52.5,0.38  00 


In  force  at  end  of  year  174,075,899  0<)     S     2,018,743  75 

Deduct  amount  re-insured   8,783,5.35  00  81,621  76 


Net  amount  in  force  at  end  of  year  S  165,292,364  00     S     1,937,121  99 
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Marine  and 

Inland.  Premiums. 

In  force  at  beginning  of  year  $       929,381  00  $         29,174  31 

Written  during  year                                                                             934,160  00  31,752  90 

Total — ■_  $      1,863,541  00  $          60,927  21 

Deduct  those  expired  and  marked  off  as  terminated                              1,101,105  00  37,196  96 

In  force  at  end  of  year                                                                       762,436  00  $         23,730  25 

Net  amount  in  force  at  end  of  year  $       762,436  00  S         23,730  25 


EECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1899  1 

In  1898  2 

In  1899  2 

In  1897  3 

In  1898  3 

In  1899  3 

In  1896  4 

In  1897  4 

In  1898  4 

In  1899  4 

In  1895  5 

In  1896  5 

In  1897  5 

In  1898  5 

In  1899  5 

Totals  


Term 


Fraction 
Unearned. 


year  or  less  One-half  

year.'!  One-fourth  

years  Three-fourths. 

yeais  One-sixth  

years  One-half  

years  Five-sixths  

years  One-eighth  

years  Three-eighths 

years  Five-eighths  __ 

years  Seven-eighths_ 

years  One-tenth  

years  Three-tentlis__ 

years  One-half  

years  Seven-tenths  __ 

years  Nine-tenths  


Amount 
Covered. 
64,890,926  00 
369,637  00 
385,729  00 
19,253,674  00 
25,949,386  00 
25,813,072  00 
680,452  00 
433,158  00 
487,069  00 
466,901  00 
4,648,128  00 
5,-504,932  00 
4,991,332  00 
5,645,014  00 
5,772,954  00 


Pkemiums 
Charged. 
899,144  70 
687  17 
1,454  66 
199,880  02 
254,337  06 
249,104  43 
8,478  27 
3,322  63 
3,371  77 
4,205  54 
55,218  69 
60,303  15 
59,629  14 
66,673  57 
71,311  19 


Premiums 
Unearned. 


449,572  35 
171  79 
1,090  97 
33,313  34 
127,168  53 
207,587  02 
1,059  78 
1,245  98 
2,107  36 
3,679  85 
5,521  86 
18,090  94 
29,814  57 
46,671  50 
64,180  07 


$  165,292,364  00     $     1,937,121  99     $        991,275  91 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $       814,045  03 

Net' premiums  received  during 

year   $     1,-300,879  99 

Increase  in  gross  uncollected 

premiums  $  8,280,61 

Increase  in  re-insurance  fund—  9,374  40  1,093  79 

Total  net  premiums  earned   $     1,299,786  20 

Interest,  etc.,  received  $       101,447  30 

Increase  in  accrued  interest,  etc.  73,623  52 

Total  interest  earned   175,070  82 

Total    premiums   and  interest 

earned   $     1,474,837  02 

Net  losses  paid  daring  year  $       969,657  04 

Decrease  in  net  unpaid  losses—  24,765  09 

Total  net  losses  incurred   $       944,891  95 

Expenses  paid  $       500,089  48 

Increase  in  unpaid  expenses—  40,0.50  83 

Total  expenses  incurred   540,140  31 

Total  losses  and  expenses  in- 
curred  1,485,032  24 

NetBIOSs  fjr  year   .  $        10,175  22 

Dividends  to  stockholders   50,000  00 
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Total    dividends    incurred  for 

year  

Decrease  in  surplus  for  year  

Surplus  at  end  of  year  

BUSINESS  IN  NORTH 

Gross  risks  written  

Gross  premiums  received  

Losses  paid  

Losses  incurred  


$         50,000  00 
60,175  22 

 S       753,869  81 


NA  DURING  THE  YEAR. 

Fire  Risks. 

  $        999,419  00 

  14,906  81 

  8,222  74 

  8,093  74 


PACIFIC  FIRE  INSURANCE  COMPANY  OF  NEW  YORK. 

Located  at  New  York,  N.  Y.      Incorporated  1851.       Commenced  Business  1851. 
Frank  T.  Stinson,  President.  George  Jeremiah,  Secretary. 

Cash  capital,  $200,000. 

Amount  of  net  or  ledger  assets  December  31,  1898    I      699,132  70 

INCOME. 

Marine  and 
FiEE.  Inland. 

Gross  cash  received  for  premiums  S     559,295  39  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   159,107  50   


Net  cash  received  for  premiums  $    400,187  89  $_ 


400,187  89 

Rents   255  48 

Interest  received  on  mortgages   11,748  48 

Interest  and  dividends  on  stocks  and  bonds   15,380  00 

Profit  on  sale  or  maturity  of  ledger  assets   492  50 


Total  income  $      428,064  35 


Aggregate  last  balance  and  income   $    1,127,197  05 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $    322,540  31  $  

Deduct  salvage  and  re-insurance   46,261  50   


Net  cash  paid  for  losses  $    276,278  81  $  

276,278  81 

Paid  stockholders  (interest  or  dividends)   20,000  00 

Commissions  or  brokerage  and  allowances  to  agents   96,571  17 
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Salaries  and  fees  of  officers  and  employees  $  39,054  66 

Taxes   13,850  27 

All  other  expenditures   37,247  77 

Total  disbursements  during  the  year  I  483,002  68 


Balance  December  31,  1899   $      644,194  37 

^  ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $       9,015  50 

Loans  on  mortgages   232,350  00 

Bonk  value  of  stocks  and  bonds   417,000  00 

Cash  in  company's  office   3,644  70 

Cash  in  bank   14,684  17 

I      676,694  37 

Deduct  borrowed  money  $      32,500  00 

32,500  00 


Total  net  or  ledger  assets  I  644,194  37 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   3,227  09 

Market  value  of  stocks  and  bonds  over  book  value   71,505  00 

Uncollected  premiums   63,317  62 

Total  admitted  assets  $  782,244  08 


LIABILITIES. 

Losses  adjusted  and  unpaid  S      15,129  23 

Losses  in  process  of  adjustment   49,050  61 

Losses  resisted   '4,083  33 

Net  amount  of  unpaid  losses  $  68,263  17 

Total  unearned  premiums   330,061  66 

Salaries,  rents,  etc.,  due  and  accrued   10,866  66 

Return  and  re-insurance  premiums   11,026  31 

Total  liabilities  $  420,217  80 

Cash  capital   200,000  00 

Net  surplus   162,026  28 


Total  liabilities,  including  cash  capital  and  net  surplus  $  782,244  08 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $     69,893,215  00  $       639,455  18 

"Written  during  year  1                   58,536,283  00  559,697  61 

Total  $    128,429,498  00  |     1,199,152  79 

Deduct  those  expired  and  marked  off  as  terminated                             49,704,404  00  474,083  27 


In  force  at  end  of  year  $     78,725,094  00     $       725,069  52 

Deduct  amount  re-insured   10,824,845  00  97,990  34 


Net  amount  in  force  at  end  of  year  $     67,900,249  00  627,079  18 

Largest  amount  in  any  one  hazard  $     20,000  00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year               rp                        Fraction  Amount  Premiums  Premiums 

Written.             ierm.                  Unearned.  Covered.  Charged.  Unearned. 

In  1899  1  year  or  less  One-half  $    28,237,304  00     $       295,000  55     $       147,500  28 

In  1898  2  years  One-fourth   305,561  00  1,974  22  493  56 

In  1899  2  years  Three-fourths   410,257  00  2,894  95  2,171  21 

In  1897  3  years.l  One-sixth   8,480,567  00  70,000  97  11,766  83 

In  1898  3  years  One-half-   12,052,734  00  96,838  56  48,419  28 

In  1899  3  years  Five-sixths   13,145,869  00  100,886  43  84,072  03 

In  1890  4  years  One-eighth   63,970  00  458  36  57  30 

In  1897  4  year.«  j.Three-eighths   130,693  00  731  15  274  11 

In  1898  4  years  Five-eighths   103,374  00  911  81  569  88 

In  1899  4  years  Seven-eighths   251,250  00  1,112  00  973  00 

In  1895  5  years  One-tenth   420,220  00  5,092  50  509  25 

In  1896  5  years  Three-tenths   452,454  00  6,203  39  1,860  99 

In  1897  5  years  One-half   1,100,939  00  12,942  44  6,471  22 

In  1898  5  years  Seven-tenths   1,571,839  00  16,829  55  11,780  65 

In  1899  5  years  Nine-tenths   1,173,218  00  14,602  30  13,142  07 


Totals  $    67,900,249  00     $       627,079  18     $  330,061 


UNDERWRITING  AND  INVESTxMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $       244,124  33 

Net  premiums  received  during 

year   $       400,187  89 

Increase  in  gross  uncollected 

premiums  $  737  56 

Increase  in  re-insurance  fund   24,767  65  24,0.30  09 

Total  net  pr  emiums  earned   $       376,157  80 

Interest,  etc.,  received  $  27,181  48 

Increase  in  accrued  interest,  etc.  3,.372  04 

Total  interest  earned   .30,553  52  '  * 

Total    premiums   and  interest 

earned   $        406,711  32 

Net  losses  paid  during  year  $  276,278  81 

Increase  in  net  unpaid  losses  ___  7,299  73 

Total  net  losses  incurred   '  $       283,578  54 

Expenses  paid  $       182,842  51 

Increase  in  unpaid  aKpenses___  2,388  32 

Total  expenses  incurred   185,230  83 

Total  losses  and  expenses  in- 
curred  468,809  37 

Net  loss  for  year   $         62,098  05 

Dividends  to  stockholders   20,000  00 

Total  dividends  incurred  for  year  '  20,000  00 

Decrease  in  surplus  for  year   82,098  05 

Surplus  at  end  of  year  $  162,026  28 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  325,002  00 

Gross  premiums  received   6,038  00 

Losses  paid   298  15 

Losses  incurred   1,737  00 
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PALATINE  INSURANCE  COMPANY  (LIMITED)  OF  GREAT 

BRITAIN. 

Located  in  U.  S.  at  New  York,  N.  Y. 
Incorporated  1886.  Commenced  Business  1892. 

William  Wood,  Manager. 


Amount  of  net  or  ledger  assets  December  31,  1898   I    2,204,185  14 

INCOME. 


Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  $  2,873,795  80  $_ 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   586,164  44 


Net  cash  received  for  premiums  $  2.287,631  36  $_ 


2,287,631  36 

Interest  received  on  mortgages   3,580  00 

Interest  and  dividends  on  stocks  and  bonds   91,503  28 

Interest  and  dividends  from  all  other  sources   3,542  95 

Profit  on  sale  or  maturity  of  ledger  assets   27,430  35 

Total  income  $   2,413,687  94 

Aggregate  last  balance  and  income  I   4,617,873  08 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $  1,628,785  73  $  

Deduct  salvage  and  re-insurance   78,279  76   


Net  cash  paid  for  losses  $  1,550,505  97  $_ 


1,550,505  97 

Commissions  or  brokerage  and  allowances  to  agents   517,858  06 

Salaries  and  fees  of  officers  and  employees   137,941  91 

Taxes   60,018  12 

All  other  expenditures   192,482  90 

Total  disbursements  during  year  I  2,458,766  86 

Balance  December  31, 1899                                                   $  2,159,106  22 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  $      60,000  00 

Book  value  of  stocks  and  bonds   1,898,307  13 

Cash  in  company's  office   13,323  90 

Cash  in  bank   187,475  19 


Total  net  or  ledger  assets 


$    2,159,106  22 
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OTHER  ASSETS. 

Rents  and  interest  due  and  accrued  $  850  00 

Market  value  of  stocks  and  bonds  over  book  value   78,578  87 

Uncollected  premiums   309,667  51 

Total  admitted  assets                                                           §  2,548,202  60 

LIABILITIES. 

Losses  adjusted  and  unpaid  S      31,547  15 

Losses  in  process  of  adjustment   240,628  53 

Losses  resisted   35,604  34 


Net  amount  of  unpaid  losses   §      307,780  02 

Total  unearned  premiums   1,605,659  16 

Salaries,  rents,  etc.,  due  and  accrued   2,528  48 

Return  and  re-insurance  premiums   34,027  33 

Total  liabilities   6    1,949,994  99 

Net  surplus   598,207  61 

Total  liabilities,  including  cash  capital  and  net  surplus   §    2,548,202  60 

MISCELLANEOUS. 

RISKS  AXD  PREMIUMS. 
In  force  at  beginning  of  year  


Deduct  amount  re-insured  

Net  amount  in  force  at  end  of  year  

Largest  amount  in  any  one  hazard  $     35,000  00 


Fire  Risks. 

Premiums. 

s 

283,211,570  00 

s 

2,843,273  51 

289,433,342  00 

2,924,300  96 

s 

572,644,912  00 

8 

5,767,574  47 

241,764,266  00 

2,474,920  58 

s 

330,880,646  00 

S 

3,292,653  89 

21,005,343  00 

194,416  61 

$ 

309,875,303  00 

$ 

3,098  237  28 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

Term. 

Fraction 
Unearned. 

In  1899 

1  year  or  less 

—One-half  

In  1898 

_  _2  years 

.    One-fourth  _ 

In  1899 

In  1897 

3  years 

One-sixth  __ 

In  1898  3  years  One-half  

In  1899  3  years  Five-sixths  

In  1896  4  years  One-eighth  

In  1897  4  years  Three-eighths  

In  1898  4  years  Five-eighths  

In  1899  4  years  Seven-eighths  

In  1895  5  years  One-tenth  

In  1896  5  years  Three-tenths  

In  1897  5  years  One-half  

In  1898  5  years  Seven-tenths  

In  1899  5  years  Nine-tenths  

Over  5  years  Nine-tenths  


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

195,923,275  00 

S     1,997,959  44 

$        998,979  72 

2,027,829  00 

17,392  78 

4,348  19 

1,946,995  00 

19,176  68 

14,382  51 

23,745,254  00 

191,894  97 

31,982  49 

27,797,413  00 

237,923  98 

118,961  99 

31,795,662  00 

313,003  79 

260,836  49 

251,1.35  00 

2,644  85 

330  61 

324,607  00 

2,831  57 

1,061  84 

268,8.53  00 

2,795  59 

1,747  24 

574,009  00 

5,192  95 

4,543  83 

3,888,980  00 

51,679  06 

5,167  90 

3,716,123  00 

48,771  86 

14,631  55 

4,357,371  00 

55,711  20 

27,855  60 

7,166,020  00 

76,517  53 

53,562  27 

6,005,155  00 

73,921  52 

66,.529  37 

86,622  00 

819  51 

737  56 

Totals  S  309,875,303  00     $     3,098,237  28     $     1,605,659  16 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  950,287  57 

Net  premiums  received  during 

year   S     2,287,031  36 

Increase   in  gross  uncollected 

premiums  $  49,21194 

Increase  in  re-insurance  fund  __  221,231  03  172,019  09 

Total  net  premiums  earned   $     2,115,612  27 

Interest,  etc.,  received  $        98,626  23 

Increase  in  accrued  interest,  etc.  9,413  35 

Total  interest  earned   108,039  58 

Total  premiums    and  interest 

earned   .                                    $     2,223,651  85 

Net  losses  paid  during  year  $  1,550,505  97 

Increase  in  net  unpaid  losses   86,996  33 

Total  net  losses  incurred   $     1,637,502  30 

Expenses  paid   819,434  65 

Increase  in  unpaid  expenses   29,968  62 

Total  expenses  incurred   849,403  27 

Total  losses  and  expenses  in- 
curred  2,486,905  57 

Net  loss  for  year   S       263,253, 72 

Remitted  to  iiome  office  during 

year   88,826  24 

Decrease  in  sarplus  for  year   352,079  96 

Surplus  at  end  of  year  $       598,207  61 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,106,324  00 

Gross  premiums  received   18,329  69 

Re-insurance  premiums   2,901  87 

Losses  paid   14,015  24 

Losses  incurred   12,968  03 
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PAMLICO  INSURANCE  AND  BANKING  COMPANY 
OF  NORTH  CAROLINA. 

Located  at  Tarboro,  N.  C. 
H.  L.  Staton,  President.  Job  Cobb,  Secretary. 


Cash  capital,  $33,960. 

Amount  of  net  or  ledger  assets  December  31,  1898  $       71,720  57 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $       9,323  05  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   1,005  89   


Net  cash  received  for  premiums  $       8,317  16 


Rents  

Interest  received  on  mortgages. 
From  all  other  sources  


Total  income 


DISBURSEMENTS 

Fire. 

Gross  cash  paid  for  losses  $       3,268  68  $. 


Marine  and 
Fire.  Inland. 


Paid  stockholders  (interest  or  dividends)  

Commissions  or  brokerage  and  allowances  to  agents- 
Salaries  and  fees  of  officers  and  employees  

Taxes   

All  other  expenditures  

Total  disbursements  during  year  


8,317  16 

100  00 

6,734  64 

1,795  23 

$       16,947  03 

1 

88,667  60 

3,268  68 

3,962  00 

1,746  76 

3,043  30 

1,372  49 

1,653  70 

$ 

15,046  93 

1 

73,620  67 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  8,382  74 

Loans  on  mortgages ) 

Loans  on  collaterals  )    oy 

Cash  in  company's  office   38,058  48 
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Cash  in  bank  $      50,687  44 

Agents' debit  balances   1,907  39 

All  other   2,003  79 

Total  net  or  ledger  assets  $      224,347  53 


Gross  assets  $  224,347  53 

Non-admitted  assets — 

Due  depositors..^  $    148,255  95 

Due  banks   735  90 

Cashiers'  checks   1,735  01 

Total  deductions   150,726  86 


Total  admitted  assets  -  $       73,620  67 


LIABILITIES. 

Cash  capital   33,960  00 

Reserve  or  guarantee  fund     79,240  00 

Net  surplus   39,660  67 

Total  lialnlities,  including  cash  capital  and  net  surplus  |      152,860  67 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $       527,175  00  $  

Written  during  year   405,469  00   

Total  S        932,644  00  $  

Deduct  those  expired  and  marked  off  as  terminated   399,760  00   

In  force  at  end  of  year  $       532,884  00  $  

Deduct  amount  re-insured   5,900  00   


Net  amount  in  force  at  end  of  year   $       526,984  00  $_ 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written  $       405,469  00 

Gross  premiums  received   9,323  00 

Re-insurance  premiums   288  00 

Losses  paid   3,262  00 

Losses  incurred   3,262  00 
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THE  PENNSYLVANIA  FIRE  INSURANCE  COMPANY  OF 

PENNSYLVANIA. 

Located  at  Philadelphia,  Pa.       Incorporated  1825.      Commenced  Business  1825. 
E.  Dale  Bensox,  President.        W.  Gardner  Crowell,  Secretary. 


Cash  capital,  |400,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  I    4,867,277  50 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  S  2,099,54G  93  $  

Deduct  re  insurance,  rebate,  abatement  and  return 

premiums  _'   450,927  27   


Net  cash  received  for  premiums  S  1,648,619  66  $- 


1,648,619  66 

Deposit  premiums  received  for  perpetual  risks   34,472  94 

Rents   7,735  86 

Interest  received  on  mortgages   40,243  47 

Interest  received  on  collateral  loans   4,846  18 

Interest  and  dividends  on  stocks  and  bonds   173,668  45 

Interest  and  dividends  from  all  other  sources   1,859  51 

Profit  on  sale  or  maturity  of  ledger  assets   11.518  75 

From  all  other  sources   435  00 


Total  income   $    1,923,399  82 

Aggregate  last  balance  and  income  I    6,790,677  32 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $  1,372  986  59  $  

Deduct  salvage  and  re-insurance__I   147,457  89   


Net  cash  paid  for  losses  $   1,225,528  70  $ 


1,225,528  70 

Deposit  premiums  returned   17,768  15 

Paid  stockholders  (interest  or  dividends)   100,000  00 

Commissions  or  brokerage  and  allowances  to  agents   366,465  65 

Salaries  and  fees  of  officers  and  employees   93,000  00 

Taxes   71,224  65 

Loss  on  sales  or  maturity — ledger  assets   12,972  24 
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All  other  expenditures                                                              $  89,790  84 

Total  disbursements  during  the  year--                                  $  1,976,750  23 

Balance  December  31,  1899                                                  $  4,813,927  09 

ASSETS.  ' 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $    230,667  67 

Loans  on  mortgages    719,900  00 

Loans  on  collaterals   169,900  00 

Book  value  of  stocks  and  bonds   3,529,797  15 

Cash  in  Company's  office  J_  4,463  23 

Cash  in  bank   159,199  04 

Total  net  or  ledger  assets  I  4,813,927  09 

OTHER  ASSETS. 

Eents  and  interest  due  and  accrued   11,363  44 

Market  value  of  stocks  and  bonds  over  book  value   85,292  85 

Uncollected  premiums   268,890  50 

Gross  assets  $  5,179,473  88 

Non-admitted  assets- 
Depreciation  in  book  value  real  estate  $       8,167  67 

Total  deductions   8,167  67 

Total  admitted  assets  $  5,171,306  21 

LIABILITIES. 

Losses  adjusted  and  unpaid  $      18,696  47 

Losses  in  process  of  adjustment  •__       164,954  85 

Losses  resisted   9,563  76 

*,   

Net  amount  of  unpaid  losses  $  193,215  08 

Total  unearned  premiums   1,556,227  30 

Amount  reclaimable  on  perpetual  fire  risks   840,018  57 

Total  liabilities  |  2,589,460  95 

Cash  capital   400,000  00 

Net  surplus   2,181,845  26 

Total  liabilities,  including  cash  capital  and  net  surplus  |  5,171,306  21 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $  361,868,288  00  $      3,124,844  12 

Written  during  year                                                                        251,831,929  00  2,106,936  86 

Total  $  577,700,217  00  $       5,231,780  98 

Deduct  those  expired  and  marked  off  as  terminated                           200,479,981  00  1,967,731  48 

In  force  at  end  of  year  $  370,220,236  00  $      3,264,049  50 

Deduct  amount  re-insured                                                                 35,534,622  00  257,897  15 

Net  amount  in  force  at  end  of  year  $  334,685,614  00  $      3,006,152  35 

Largest  amount  in  any  one  hazard  $     50,000  00 
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EECAPITULATION  OF  FIKE  RISKS  AND  PREMIUMS. 


Year  Tfrm  Fraction 

Written.  J-Erm.  Unearned. 

In  1899  1  year  or  less  One-half  

In  1898  2  years  One-fourth  

In  1899  2  years  Three-fourths  _ 

In  1897  3  years  One-sixth  

In  1898  3  years  One-half  

In  1899  3  years  Five-sixths  

In  1896  4  years  One-eighth  

In  1897  4  years  Three-eighths- 

In  1898  4  years  Five-eighths  _. 

In  1899  4  years  Seven-eighths. 

In  1895  5  years  One-tenth  

In  1896  5  years  Three-tenths. . 

In  1897  5  years  One-half  

In  1898  5  years  Seven-tenths 

In  1899  5  years  Nine-tenths  __. 

Over  5  years  

Perpetual  95  per  cent.___ 

Totals  


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

$  139  849  763  00 

$     1  520  209  48 

$       760  104  74 

1  102  835  00 

5  779  03 

1  444  78 

663  IGl  00 

5  047  44 

3  885  58 

39,293,604  00 

267  456  56 

44  576  09 

54  328  079  00 

343  584  89 

171,792  44 

45  914  261  00 

343,063  31 

285  886  09 

843  008  00 

6,011  41 

751  43 

640  502  00 

5  441  24 

2  040  45 

682,993  00 

4,355  48 

2,722  50 

357,567  00 

3,722  95 

3,270  09 

6,349,246  00 

69,279  58 

6,927  95 

6,298,470  00 

74,064  .32 

22,219  29 

12,325,410  00 

108,288  01 

54,144  00 

9,379,532  00 

91,759  17 

64,231  41 

14,938,240  00 

137,990  40 

124,191  36 

1,718,943  00 

20,099  08 

8,039  47 

37,195,252  00 

920,688  76 

840,018  50 

$  371,880,866  00 

$     3,926,841  11 

$     2,396,245  87 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $     2,297,463  37 

Net  premiums  received  during 

year   $     1,665,324  45 

Increase  in  gross  uncollected 

premiums  $  7,389  93 

Increase  in  re-insurance  fund   37,957  41  30,567  48 

Total  net  premiums  earned   $     1,634,756  97 

Interest,  etc.,  received  $       228,788  47 

Increase  in  accrued  interest,  etc.  11,389  63 

Total  interest  earned   217,398  84 

Total    premiums   and  interest 

earned   S     1,852,155  81 

Net  losses  paid  during  year  $  1,225,528  70 

Increase  in  net  unpaid  losses   25,630  81 

Total  net  losses  incurred   $     1,251,159  51 

Expenses  paid  $       616,614  41 

Total  expenses  incurred   616,614  41 

Total  losses  and  expenses  in- 
curred  1,867,773  92 

Net  loss  for  year   $        15,618 11 

Dividends  to  stockholders   100,000  00 

Total   dividends    incurred  for 

year   $       100,000  00 

Decrease  in  surplus  for  year   115,618  11 

Surplus  at  end  of  year  $  2,181,845  26 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  671,360  00 

Gross  premiums  received   13,431  53 

Re-insurance  premiums   921  88 

Losses  paid   2,910  46 

Losses  incurred   9,264  00 
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PHENIX  INSURANCE  COMPANY  OF  NEW  YORK. 

Located  at  Brooklyn,  N.  Y.       Incorporated  1853.       Commenced  Business  1853. 
George  P.  Sheldon,  President.  William  A.  Wright,  Secretary. 


Cash  capital,  $1,000,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  $   5,345,277  26 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  3,613,37.3  50  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   614,464  05   


Net  cash  received  for  premiums  $  2,998,909  45  $_ 


2,998,909  45 

Rents   38,718  20 

Interest  received  on  mortgages   4,483  96 

Interest  and  dividends  on  stocks  and  bonds   160,989  65 

Profit  on  sale  or  maturity  of  ledger  assets   205,164  40 

Total  income  $   3,408,265  66 


Aggregate  last  balance  and  income  $   8,753,542  92 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $  2,053,393  08  $  

Deduct  salvage  and  re-insurance   193,882  04   


Net  cash  paid  for  losses  $  1,859,511  04  $_ 


1,859,511  04 

Paid  stockholders  (interest  or  dividends)   100,000  00 

Commissions  or  brokerage  and  allowances  to  agents   557,139  78 

Salaries  and  fees  of  officers  and  employees   321,096  10 

Taxes   78,047  33 

Loss  on  sales  or  maturity — ledger  assets   63,879  37 

All  other  expenditures   372,239  48 

Total  disbursements  during  the  year  I  3,351,913  10 

Balance  December  31,  1899                                                 $  5,401,629  82 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  401,404  39 

Loans  on  mortgages  ;   76,600  00 

Book  value  of  stocks  and  bonds   4,072,313  13 

Cash  in  company's  office   4,642  98 

Cash  in  bank   481,742  20 

All  other   336,384  17 


$    5,403,086  87 

Deduct  agents'  credit  balances  $      1,457  05 


1,457  05 


Total  net  or  ledger  assets                                                     $  5,401,629  82 

OTHER  ASSETS. 

Eents  and  interest  due  and  accrued   11,714  11 

Market  value  of  real  estate  over  book  value   141,595  61 

Market  value  of  stocks  and  bonds  over  book  value   110,096  87 

Uncollected  premiums   13,495  47 

Total  admitted  assets  $  5,678,531  88 

LIABILITIES. 

Losses  in  process  of  adjustment  $      190,112  86 

Losses  resisted   18,525  00 


Net  amount  of  unpaid  losses   $      208,637  86 

Total  unearned  premiums   2,936,770  33 

Salaries,  rents,  etc.,  due  and  accrued   2,166  67 

Eeturn  and  re-insurance  premiums   1,495  64 

Total  liabilities   $   3,149,070  50 

Cash  capital   1,000,000  00 

Net  surplus   1,529,461  38 

Total  liabilities,  including  cash  capital  and  net  surplus   $   5,678,531  88 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


Written  during  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated . 


Deduct  amount  re-insured 


$ 

547,193,801  00 

$ 

6,191,613  15 

343,415,424  00 

3,614,873  27 

$ 

890,609,225  00 

$ 

9,806,486  42 

334,089,594  00 

3,612,908  65 

$ 

556,519,631  00 

$ 

6,193,577  77 

32,529,748  00 

287,906  85 

Net  amount  in  force  at  end  of  year  $   523,989,883  00   $      5,905,670  92 
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Year 
Written. 

In  1899  1 

In  1898  2 

In  1899  2 

In  1897  3 

In  1898  3 

In  1899  3 

In  1896  4 

In  1897  4 

In  1898  4 

In  1899  4 

In  1895__  5 

In  1896  5 

In  1897  5 

In  1898  5 

In  1899  5 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Term.  Fraction 
Unearned. 


years  One-fourth  

years  Three-fourths_ 

years  One-sixth  

years  One-half  

years  Five-sixths  

years  One-eighth  

years  Three-eighths. 

years  Five-eighths  __ 

years  Seven-eighths. 

years  One-tenth  

years  Three-tenths 

years  One-half  

years  Seven-tenths_ . 

years  Nine- tenths  _— 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

S  157,523,500  00 

$     1,791,820  68 

$        895,910  34 

959,848  00 

9,116  78 

2,279  20 

1,192,343  00 

8,327  74 

6,245  81 

64,466,465  00 

580,752  98 

96,792  16 

69,327,844  00 

604,641  79 

302,320  89 

76,449,994  00 

647,808  83 

539,840  70 

1,137,843  00 

11,327  62 

1,415  95 

961  684  00 

JU,0Ol  ou 

1,1.50,319  00 

12,993  43 

8,120  90 

935,322  00 

9,676  46 

8,466  92 

28,657,028  00 

495,887  84 

49,588  78 

28,822,353  00 

437,380  57 

131,214  15 

29,043,943  00 

429,965  94 

214,982  97 

34,952,873  00 

471,263  69 

329,884  58 

28,408,524  00 

384,175  27 

345,757  75 

$  523,989,883  00 

$     5,905,670  92 

$     2,936,770  33 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  

Net  premiums  received  during 

year  

Increase  in  gross  uncollected 

premiums  $  1,053  06 

Decrease  in  re-insurance  fund__  3,360  66 


$     1,520,708  51 


$     2,998,909  45 


4,413  72 


Total  net  premiums  earned  

Interest,  etc.,  received  $ 

Increase  in  accrued  interest, etc. 

Total  interest  earned  

Total  premiums    and  interest 

earned  

Net  losses  paid  during  year  $ 

Decrease  in  net  unpaid  losses  


$     3,003,323  17 


176,466  35 
86,196  95 


1,859,511  04 
3,382  97 


262,663  30 


Total  net  losses  incurred  ___ 

Expenses  paid  

Increase  in  unpaid  expenses 

Total  expenses  incurred  

Total  losses  and  expenses 
curred  


1,300,797  23 
308  30 


$     1,856,128  07 


1,301,105  53 


$     3,265,986  47 


3,157,233  60 


108,752  87 
100,000  00 


Net  gain  for  year  

Dividends  to  stockholders  

Total    dividends   incurred  for 

year   $  100, 

Increase  in  surplus  for  year  

Surplus  at  end  of  year  

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Gross  risks  written  

Gross  premiums  received  

Losses  paid  

Losses  incurred  


3,752  87 


$     1,529,461  38 


Fire  Risks. 
$       623,183  00 
10,958  19 
2,340  99 
4,340  99 


Number  of  agents  working  in  State  during  year,  18. 
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PHCENIX  (FIRE)  INSURANCE  COMPANY  OF 
CONNECTICUT. 

Located  at  Hartford,  Conn.       Incorporated  1854.       Commenced  Business  1854. 
D.  W.  C.  Skilton,  President.         Edward  Milligan,  Secretary. 


Cash  capital,  $2,000,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $  4,473,419 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  .3,06.3,20.5  38  S  

Deduct  re-insur?.nce,  rebate,  abatement  and  return 

premiums   385,038  46   


Net  cash  received  for  premiums  $  2,678,166  92 


2,678,166  92 

Eents  -   20,697  17 

Interest  received  on  mortgages   7,103  34 

Interest  received  on  collateral  loans   847  77 

Interest  and  dividends  on  stocks  and  bonds   204,036  52 

Profit  on  sale  or  maturity  of  ledger  assets   26,940  47 

Total  income  I  2,937,792  19 


Aggregate  last  balance  and  income   I    7,411,211  99 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  casii  paid  for  losses  $  1,887,171  19  $  

Deduct  salvage  and  re-insurance   90,841  92   


Net  cash  paid  for  losses  $  1,796,329  27  $- 


1,796,329  27 

Paid  stockholders  (interest  or  dividends)   280,000  00 

Commissions  or  brokerage  and  allowances  to  agents   483,110  48 

Salaries  and  fees  of  officers  and  employees   192,938  38 

Taxes   84,593  35 

Loss  on  sales  or  maturity — ledger  assets   20,463  69 

All  other  expenditures   318,449  63 

Total  disbursements  during  the  year                                     I  3,175,884  80 

Balance  December  31,  1899                                                  $  4,235,327  19 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $     508,927  41 

Loans  on  mortgages   101,52,3  18 

Loans  on.'collaterals   9,000  00 

Book  value  of  stocks  and  bonds   3,227,248  37 

Cash  in  company's  office   31,590  26 

Cash  in  bank   87,255  65 

Agents'  debit  balances   270,466  83 


$   4,236,011  70 

Deduct  agent's  credit  balances  $         684  51 


684  51 


Total  net  or  ledger  assets  1_  $  4,235,327  19 

OTHER  ASSETS. 

Eents  and  interest  due  and  accrued   27,653  30 

Market  value  of  stccks  and  bonds  over  book  value   1,094,793  13 

Uncollected  premiums   212,285  00 

Gross  assets  $  5,570,058  62 

Non-admitted  assets — 

Agents'  debit  balances  unsecured  $     27,708  92 

Depreciation  in  book  value  real  estate   18,700  00 


Total  deductions   46,408  92 

Total.'admitted  assets   $    5,523,649  70 


LIABILITIES. 

Losses  adjusted  and  unpaid  $  38,938  17 

Losses  in  process  of  adjustment   £06,553  62 

Losses  resisted   25,704  SO 


Net  amount  of  unpaid  losses   $      271,196  59 

Total  unearned  premiums   2,029,575  53 


Total  liabilities   $   2,300,772  12 

Cash  capital   2,000,000  00 

Net  surplus   1,222,877  58 

Total  liabilities,  including  cash  capital  and  net  surplus   $   5,523,649  70 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


Fire  Rimcs.  Premiums. 


Deduct  amount  re-insured 


S  373,844,953  00 

$ 

4,069,602  43 

314,735,773  00 

3,063,205  38 

$  688,580,726  00 

$ 

7,132,807  81 

301,528,356  00 

3,055,167  22 

$  387,052,370  00 

$ 

4,077,640  59 

12,899,025  00 

122,624  09 

Net  amount  in  force  at  end  of  year  $  374,153,345  00     $     3,955,016  50 

Largest  amount  in  any  one  hazard  $      70,000  00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Term. 

Fraction 

Amount 

Premiums 

Premiums 

Un  E  a  RN  ED. 

Oovered 

Ch  A  RGED. 

Unearned. 

Tr»   1  QOO 

One-half 

■S  1 7fi  (T?^  90^  no 

 4P    1  lUjUOOjiJU 

■IP 

J-,OOv',UUU  tj  1 

ft 

915,300  26 

Iq  189S 

0  n  e  -  f"o  u  r  t  h 

765  3.33  00 

5  876  16 

1  469  04 

494  480  00 

5  016  52 

3  762  39 

OnG-sixtH 

78  155  61 

In  1898 

3  vears         _  . 

__  One-half 

49,744,669  00 

522,013  17 

261,006  59 

Fi  VG-'^i  xth 

n9  QAd  nofi  no 

453  554  70 

In  1896 

■4  years-  - 

_  One-eighth 

615,619  00 

6,250  38 

781  30 

In  1897 

4  years 

574,541  00 

5,571  95 

2,089  48 

In  1898 

4  years 

Five-eighths 

561,546  00 

5,910  16 

3,693  85 

In  1899 

4  year.-' 

.  Seven-eighths 

699,411  00 

6,556  59 

5,737  02 

In  1895 

5  years  _1 

-  One-tenth 

7,788,.509  00 

91,618  12 

9,161  81 

In  1896 

5  years  _ 

Three- tenths 

8,278,737  00 

93,041  66 

27,912  49 

In  1897 

.  One-half 

9,258,571  00 

105,222  83 

52,611  42 

In  1898 

5  years 

-  Seven-tenths 

10,559,090  00 

116,928  41 

81,849  89 

In  1899 

5  years 

13,085  433  00 

147,210  76 

132,489  68 

Totals 

$  374,153,345  00 

$ 

3,955,016  50 

$ 

2,029,575  53 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year   S     1,183,757  88 

Net  premiums  received  daring 

year   S     2,678,166  92 

Increase  in    gross  uncollected 

premium.*  $  6,235  32 

Increase  in  re-insurance  fund___  20,629  62  14,394  30 

Total  net  premiums  earned   $     2,663,772  62 

Interest,  etc.,  received  $       221,763  63 

Increase  in  accrued  interest,  etc.  251,823  13 

Total  interest  earned   473,-586,76 

Total    premiums   and  interest 

earned   $     3,137,359  38 

Net  losses  paid  during  year  $  1,796,329  27 

Decrease  in  net  unpaid  losses—  47,-507  33 

Total  net  losses  incurred   S     1,748,821  94 

Expenses  paid  $     1,068,170  67 

Increase  in  unpaid  expenses   1,247  07 

Total  expenses  incurred   1,069,417  74 

Total  losses  and  expenses  in- 
curred   2,818,239  68 

Net  gain  for  year   $       319,119  70 

Dividends  to  stockholders   280,000  00 

Total  dividends  incurred  for  year  $      280,000  00 

Increase  in  surplus  for  year   39,119  70 

Surplus  at  end  of  year                                                                                      $  1,222,877  58 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,158,153  00 

Gross  premiums  received   18,699  87 

Losses  paid   9,357  97 

Losses  incurred   7,908  05 
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PIEDMONT  FIRE  INSURANCE  COMPANY  OF  NORTH 

CAROLINA. 

Located  at  Charlotte,  N.  C.       Incorporated  1895.       Commenced  Business  1895. 
Henry  M.  McAden,  President.  A.  H.  Harris,  Secretary. 


Cash  capital,  $50,000. 
Amount  of  net  or  ledger  assets  December  31,  1898  |       61,871  48 


INCOME. 


Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  $       27,942  22  $_ 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   10,097  12  _ 


Net  casii  received  for  premiums  $       17,845  10  $_ 


17,845  10 

Eents   4,159  62 

Interest  received  on  mortgages   69  54 

From  all  other  sources   131  51 


Total  income  I       22,205  77 

Aggregate  last  balance  and  income  I       84,077  25 

DISBURSEMENTS. 

Marin K  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  S     20,1C9  74  $  

Deduct  salvage  and  re-insurance   4,662  39   


Net  cash  paid  for  losses  $     15,507  35  $_ 


15,507  35 

Salaries  and  fees  of  officers  and  employees   2,814  90 

Taxes  t   313  24 

All  other  expenditures   8,253  24 

Total  disbursements  during  the  year  I  26,888  73 

Balance  December  31,  1899  $  ,57,188  52 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $      57,142  97 

Loans  on  mortgages   300  00 

Cash  in  company's  office   265  54 

Cash  in  banii   1,911  99 

Bills  receivable   1,257  30 


Total  net  or  ledger  assets  $       60,877  83 
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OTHER  ASSETS. 

Kents  and  interest  due  and  accrued  S  469  24 

Uncollected  premiums     6,598  57 

Gross  assets  .  $  67,945  61 

Non-admitted  assets— 

Furnitm-e  and  supplies  $       1,213  15 

Total  deductions   1,213  15 

Total  admitted  assets  I  66,732  46 

LIABILITIES. 

Losses  in  process  of  adjustment  $       3,644  20 

Net  amount  of  unpaid  losses  $  3,644  20 

Total  unearned  premiums   11,387  61 

Salaries,  rents,  etc.,  due  and  accrued  :   370  00 

Total  liabilities  $  15,401  81 

Cash  capital   50,000  00 

Net  surplus   1,330  65 

Total  liabilities,  including  cash  capital  and  net  surplus             $  66,732  46 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Term  Fraction  Amount  Premiums  Prfmiums 

Written.  '  Unearned.  Covered.  Charged.  Unearned. 


In  1899  1  year  or  less  One-half  $   $          9,930  30  $         4,965  15 

In  1898  2  years  One-fourth     2  44  61 

In  1899  2  years  Three-fourths        

In  1897  3  years  One-sixth     2,975  90  495  98 

In  1898  3  years  One-half     3,170  27  1,585  13 

In  1899  3  years  Five-sixths     4,131  15  3,009  29 

In  1896  4  years  One-eighth  *      

In  1897  4  years  Three-eighths        

In  1898  4  years  Five-eighths        

In  1899  4  years  Seven-eighths        

In  1895  5  years  One-tentli        

In  1896  5  years  Three-tenths     568  12  170  43 

In  1897  5  years  One-half     251  21  125  60 

In  1898  5  years  Seven-tenths     252  98  177  03 

In  1899  5  years  Nine-tenths     287  10  258  39 


Totals  $   $         21,569  47     $         il,387  61 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  premiums  received   33,697  90 

Losses  paid   13,755  77 

Losses  incurred   15,149  97 


Number  of  agents  working  in  State  during  year,  86. 


» 
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QUEEN  INSURANCE  COMPANY  OF  AMERICA  OF 
NEW  YORK. 

Located  at  New  York,  N.  Y.      Incorporated  1891.     Commenced  Business  1891. 
Jas.  a.  Macdonald,  President.  Geo.  W.  Burchell,  Secretary. 


Cash  capital,  1500,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $    4,328,494  68 

INCOME. 

Marine  and  ■ 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  2,386,819  95  S  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   581,413  90   


Net  cash  received  for  premiums  $  1,805,406  05  $_ 


1,805,406  05 

Rents  .   40,471  80 

Interest  and  dividends  on  stocks  and  bonds   133,043  76 

Interest  and  dividends  from  all  other  sources   1,925  38 

Profit  on  sale  or  maturity  of  ledger  assets   295  84 

Total  income  $   1,981,142  83 


Aggregate  last  balance  and  income  I    6,309,637  51 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $  1,302,043  81  $  

Deduct  salvage  and  re-insurance   68,673  53   


Net  cash  paid  for  losses  $  1,233,370  28  $  

1,233,370  28 

Paid  stockholders  (interest  or  dividends)   100,000  00 

Commissions  or  brokerage  and  allowances  to  agents   294,913  76 

Salaries  and  fees  of  officers  and  employees  *-   173,269  81 

Taxes   73,691  47 

All  other  expenditures   141,152  98 

Total  disbursements  during  the  year  $    2,016,398  30 

Balance  December  31,  1899   $   4,293,239  21 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  ovi^ned  $     720,164  73 

Book  value  of  stocks  and  bonds   3,467,644  48 

Cash  in  company's  office   5,243  48 

Cash  in  bank   103,161  10 

All  other   193  50 


$   4,296,407  29 
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Deduct  all  other  $  3,168  08 

Total  net  or  ledger  assets                                                     $  4,293,239  21 

OTHER  ASSETS. 

Eents  and  interest  due  and  accrued   48,157  93 

Uncollected  premiums   240,373  52 

Total  admitted  assets  I   4,581,770  66 

LIABILITIES.  ~ 

Losses  adjusted  and  unpaid  $      13,605  48 

Losses  ia  process  of  adjustment   147,793  82 

Losses  resisted   28,838  65 

Net  amount  of  unpaid  losses  I  190,237  95 

Total  unearned  premiums   1,499,647  91 

Salaries,  rents,  etc.,  due  and  accrued   32,650  08 

Eeturn  and  re-insurance  premiums   23,765  54 

Total  liabilities                                                                  $  1,746,301  48 

Cash  capital   500,000  00 

Net  surplus   2,335,469  18 

Total  liabilities,  including  cash  capital  and  net  surplus  $  4,581,770  66 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $  306,479,994  00  $       3,204,419  85 

Written  during  year  ___                                                                   238,258,057  00  2,416,026  28 

Total  $  544,738,651  00  $       5,620,446  13 

Deduct  those  expired  and  marked  off  as  terminated                            217,047,004  00  2,332,801  39 

In  force  at  end  of  year  $  327,091,047  00  $       3,287,044  74 

Deduct  amount  re-insured                                                                 31,864,358  00  320,290  90 

Net  amount  in  force  at  end  of  year  $  295,227,289  00  $       2,967,353  84 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1899_- 

In  1898__. 

In  1899— 

In  1897— 

In  1898— 

In  1899— 


Term. 


Fraction 
Unearned. 


.1 

.2 
.2 
.3 
.3 
.3 

In  1896  4 

In  1897  4 

In  1898  4 

In  1899  4 

In  1895  5 

In  1896  5 

In  1897  5 

In  1898  5 

In  1899  5 

Over  5  years- 


year  or  less  One-half  $ 

years  One-fourth  

years  Three-foifrths  

years  One-sixth  

years  One-half  

years  Five-sixths  

years  One-eighth  

years  Three-eighths  

years  Five-eighths  

years  Seven-eighths  

years  One- tenth  

years  Three-tenths  

years  One-half  

years  Seven-tenths  

years  Nine-tenths  


Amount 
Covered. 
112,682,251  00 
1,298,405  00 
1,256,065  00 
32,754,555  00 
46,201,335  00 
44,086,871  00 
883,201  00 
684,021  00 
894,907  00 
735,400  00 
10,018,671  00 
10,003,502  00 
9,874,361  00 
12,929,511  00 
10,600,483  00 
323,150  00 


Premiums 
Charged. 

1,302,917  06 
7,833  96 
7,510  32 
311,500  09 
373,425  91 
361,823  25 
7,085  97 
0,140  98 
7,237  20 
5,510  52 
117,395  39 
110,700  72 
112,545  02 
117,805  14 
113,068  41 
3,041  15 


Premiums 
Unearned. 
051,485  28 
1,958  49 
5,032  73 
51,916  77 
186,712  94 
301,519  36 
900  74 
2,305  11 
4,523  24 
4,826  95 
11,739  53 
33,210  06 
56,272  51 
82,463  59 
102,.301  57 
1,845  50 


Totals  $  295,227,289  GO     $     2,967,353  84     $     1,499,647  91 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $     2,323,974  96 

Net  premiums  received  during 

year   $     1,805,406  05 

Increase  in   gross  uncollected 

premiums  $         23,550  97 

Decrease  in  re-insurance  fund__  33,081  11  56,632  08 

Total  net  premiums  earned   $     1,862,038  13 

Interest,  etc.,  received  $        142,552  82 

Decrease  in  accrued  interest,  etc.  6,405  25 

Total  interest  earned   136,147  57 

Total   premiums   and  interest 

earned   $     1,998,185  70 

Net  losses  paid  during  year  $  1,233,370  28 

Increase  in  net  unpaid  losses —  10,859  35 

Total  net  losses  incurred   $     1,244,229  63 

Expenses  paid  $       644,344  50 

Decrease  in  unpaid  expenses   1,882  65 

Total  expenses  incurred   642,461  85 

Total  losses  and  expenses  in- 
curred   1,886,691  48 

Net  gain  for  the  year   ,  $       111,494  22 

Dividends  to  stockholders   100,000  00 

Total    dividends   incurred  for 

year   $       100,000  00 

Increase  in  surplus  for  year   _  11,494  22 

Surplus  at  end  of  year  $  2,335,469  18 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written-^  $  1,695,025  00 

Gross  premiums  received  ^   19,594  48 

Re-insurance  premiums   2,434  32 

Losses  paid   5,634  62 

Losses  incurred   6,036,62 


Number  of  agents  vporking  in  State  during  year,  46. 
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EOCHESTER  GERMAN  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  Rochester,  N.  Y.       Incorporated  1872.      Commenced  Business  1872. 
Frederick  Cook,  President.  H.  F.  Atwood,  Secretary. 


Cash  capital,  |200,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   I      989,123  93 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $      494,817  40  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   125,873  39   


Net  cash  received  for  premiums. 


368,944  01 

Rents   9,733  40 

Interest  received  on  mortgages   21,049  35 

Interest  and  dividends  on  stocks  and  bonds   14,825  00 

Interest  and  dividends  from  all  other  sources  :   1,605  64 

Total  income  -  I  416,157  40 

Aggregate  last  balance  and  income  I  1,405,281  33 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $      218,393  53  $  

Deduct  salvage  and  re-insurance   35,302  75   


Net  cash  paid  for  losses  $      183,090  78  $_ 


183,090  78 

Paid  stockholders  (interest  or  dividends)   20,000  00 

Commissions  or  brokerage  and  allowances  to  agents   83,505  19 

Salaries  and  fees  of  officers  and  employees   33,649  67 

Taxes   17,901  02 

All  other  expenditures   38,838  13 

Total  disbursements  during  the  year   I      376,984  79 

Balance  December  31,  1899   $    1,028,296  54 

ASSETS.  ' 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  ovpned  $  205,947  09 

Loans  on  mortgages   395,740  00 

Book  value  of  stocks  and  bonds   362,017  20 

Cash  in  company's  office   1,316  21 

Cash  in  bank   63,276  04 


Total  net  or  ledger  assets  $    1,028,296  54 
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OTHER  ASSETS. 

Kents  and  interest  due  and  accrued  $  11,015  16 

Market  value  of  stocks  and  bonds  over  book  value   35,332  80 

Uncollected  premiums  j   53,579  00 

Total  admitted  assets                                                          $  1,128,223  50 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  6,509  90 

Losses  in  process  of  adjustment   30,558  00 

Losses  resisted   4,375  00 


Net  amount  of  unpaid  losses  $  41,442  90 

Total  unearned  premiums   322,767  73 

Commissions  due  agents  and  brokers  .   151  92 

Total  liabilities  -  $  364,362  55 

Cash  capital   200,000.00 

Net  surplus   563,860  95 

Total  liabilities,  including  cash  capital  and  net  surplus  $  1,128,223  50 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiRK  Risks.  Premiums. 

In  force  at  beginning  of  year  $   G0,22(i,r,14  00  $        591,052  08 

Written  during  year-                                                                      50,r,94,5G8  00  513,769  13 


Total  $  110,921,182  00    $       1,105,421  21 

Deduct  those  expired  and  marlced  off  as  terminated   42,204,209  00  426,828  41 


In  force  at  end  of  year  $   68,716,973  00   $        678,592  80 

Deduct  amount  re-insured   6,291,156  00  07,628  45 


Net  amount  in  force  at  end  of  year  $   62,425,817  00   $        610,964  35 

Largest  amount  in  any  one  hazard  $       5,000  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  t„^^,  Fraction 

Written.  i^-km.  Unearned. 

In  1899  1  year  or  less  One-half  

la  1898  2  years  One-fourth  

In  1899  2  years  Three-fourths  

In  1897  3  years  One-sixth  

In  1898  3  years  One- half.  

In  1899  3  years  Five-sixths  

In  1896  4  years  One-eighth  

In  1897  4  years  Three-eighths  

In  1898  4  years  ___Five-eighths  

In  1899  4  years  Seven-eighths  

In  1895  5  years  One- tenth  

In  1896  5  years  Three-tenths  

In  1897  5  years  One-half  

In  1898  5  years  Seven-tenths  

In  1899  5  years  Nine-tenths  


Amount 

Premiums 

Premiums 

Covered. 

Chargkd. 

Unearned. 

23,049,214  00 

$        249,085  57 

$        124,.542  78 

171,114  00 

1,209  69 

302  42 

149,095  00 

1,329  27 

996  95 

9,850,181  00 

86,600  01 

14,433  34 

10,802,360  00 

90,712  47 

45,356  23 

11,921,603  00 

102,803  59 

85,669  66 

134,825  00 

1,174  39 

146  80 

164,650  00 

1,423  60 

533  85 

170,577  00 

1,508  49 

942  80 

238,583  00 

2,086  84 

1,825  98 

86,000  00 

1,724  27 

172  43 

604,212  00 

6,898  84 

2,069  65 

1,650,020  00 

20,606  90 

10,303  45 

1,551,944  00 

19,744  91 

13,821  43 

1,881,4.39  00 

24,055  51 

21,649  96 

Totals  $    62,425,817,00     $        610,964  35     $        322,767  73 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 


368,944  01 

15,G39  66 

$ 

353,304  35 

28,040  95 

566,705  90 


Net  premiums  received  during 

year  

Increase  in   gross  uncollected 

premiums  $  5,413  87 

Increase  in  re-insurance  fund__  21,053  53 

Total  net  premiums  earned  

Interest,  etc.,  received  $        26,731  18 

Increase  in  accrued  interest,  etc.  1,309  77 

Total  interest  earned  

Total    premiums   and  interest 

earned   $       381,345  30 

Net  losses  paid  during  year  $  183,090  78 

Increase  in  net  unpaid  losses —  28,13105 

Total  net  losses  incurred   $        211,221  83 

Expenses  paid  $       153,411  80 

Decrease  in  unpaid  expenses   443  38 

Total  expenses  incurred   152,968  42 

Total   losses  and  expenses  in- 
curred  364,190  25 

Net  gain  for  year   $        17,155  05 

Dividends  to  stockholdes   20,000  00 

Total    dividends    incurred  for 

year   20,000  00 

Decrease  in  surplus  for  year   2,844  95 

Surplus  at  end  of  year  $  563,860  95 

BUSINESS  IN   NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  vcritten  $  305,981  00 

Gross  premiums  received   5,568  17 

Losses  paid   1,974  27 

Losses  incurred   1,242  69 

Number  of  agents  working  in  State  during  year,  18. 


18 
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EOYAL  EXCHANGE  ASSURANCE  COMPANY  OF  GREAT 
BRITAIN  AND  IRELAND. 

U.  S.  Office  at  New  York,  N.  Y. 
Incorporated  1720.  Commenced  Business  U.  S.  Branch  1891. 

Robert  Dickson,  General  Manager. 


Deposit  capital,  $200,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $      943,595  52 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  .$    920,652  60   $         6,082  14 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   257,140  06  107  71 


Net  cash  received  for  premiums  $    663,512  54  $        5,974  43 


669,486  97 

Rents   34,620  00 

From  all  other  sources  174,698  75 


Total  income   I      878,805  72 


Aggregate  last  balance  and  income   I    1,822,401  24 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     467,853  39   $  772  09 

Deduct  salvage  and  re-insurance   82,854  34   


Net  cash  paid  for  losses  $    384,999  05  $ 


385,771  14 

Commissions  or  brokerage  and  allowances  to  agents   128,957  15 

Salaries  and  fees  of  officers  and  employees   57,415  00 

Taxes   25,487  24 

All  other  expenditures   115,937  43 

Total  disbursements  during  year   I      713,567  96 

Balance  December  31,  1899   I    1,108,833  28 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  a,nd  bonds  $  1,063,263  75 

Cash  in  company's  office  ,   2,359  31 

Cash  in  bank   29,923  55 

Another   13,286  67 


Total  net  or  ledger  assets   $   1,108,833  28 
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OTHER  ASSETS. 

Rents  and  interest  due  and  accrued  ^         I  10,220  00 

Market  value  of  stocks  and  bonds  over  book  value   17,507  75 

Uncollected  premiums   98,349  29 

Gross  assets                                                                       I  1,234,910  32 

Non-admitted  assets — 

Furniture  and  supplies  $      13,286  67 

Total  deductions   13,286  67 

Total  admitted  assets   -  $  1,221,623  65 

LIABILITIES. 

Losses  adjusted  and  unpaid  $       3,815  54 

Losses  in  process  of  adjustment   41,593  46 

Losses  resisted   2,000  00 

Net  amount  of  unpaid  losses                                                 I  47,409  00 

Total  unearned  premiums   508,173  38 

Salaries,  rents,  etc.,  due  and  accrued   1,353  21 

Return  and  re-insurance  premiums   8,265  68 

Total  liabilities  |  565,201  27 

Cash  capital   200,000  00 

Reserve  or  guarantee  fund   456,422  38 

Total  liabilities,  including  cash  capital  and  net  surplus  |  1,221,623  65 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $    64,980,037  00  $         711,690  98 

Written  during  year                                                                             85,789,963  00  943,353  54 

Total  $  150,779,000  00  $       1,655,044  52 

Deduct  those  expired  and  marked  off  as  terminated                             56,782,514  00  595,780  26 

In  force  at  end  of  year  $   93,906,486  00  $      1,059,264  26 

Deduct  amount  re-insured                                                                 11,663,708  00  134,177  06 

Net  amount  in  force  at  end  of  year  -  $   82,242,778  00  $        925,087  20 

Largest  amount  in  any  one  hazard  ,  $      25,000  00 

Marine  and 

Inland.  Premiums. 

In  force  at  beginning  of  year  $         11,730  00  $             29  13 

Written  during  year                                                                           5,700,507  00  5,686  92 

Total  $      5,712,246  00  $           5,716  05 

Deduct  those  expired  and  marked  off  as  terminated                              5,706,801  00  5,702  04 

•  In  force  at  end  of  year  $          5,445  00  $             14  01 

Net  amount  in  force  at  end  of  year  $         5,445  00  $             14  01 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Term. 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1899 

1  year  or  less  . 

.  _One-half 

-  $ 

41,849,662  00 

$ 

480,782  10 

$        240,391  05 

In  1898 

2  years 

293,877  00 

1,886  90 

471  72 

In  1899 

2  years 

._  Three-fourths-  , 

757,000  00 

5,840  00 

4,380  00 

In  1897 

3,903,161  00 

48,869  35 

8,144  89 

In  1898 

3  years 

One-half 

13,842,235  00 

149,555  65 

74,777  82 

In  1899 

_  3  years- 

Five-sixths 

13,227,357  00 

139,183  02 

115,985  85 

In  1896 

4  vears  _ 

One-eighth  _ 

151,825  00 

1,441  90 

180  24 

In  1897 

4  years 

Three-eighths 

-- 

163,005  00 

1,322  08 

495  78 

In  1898 

4  years 

Five-eighths 

166  400  00 

916  20 

572  62 

In  1899 

4  years  _ 

Seven-eighths 

326,735  00 

2,701  27 

2,363  61 

In  1895 

5  years 

_  One-tenth 

233,018  00 

3,107  63 

310  76 

In  1896 

5  years 

._  Three-tenths  __  . 

1,169,772  00 

13,745  10 

4,123  53 

In  1897 

5  years 

One-half  _ 

1,-383,181  00 

19,263  00 

9,631  50 

In  1898 

1,966,041  00 

22,478  50 

15,734  95 

In  1899 

5  years 

Nine-tenths 

2,809,509  00 

33,994  50 

30,595  05 

Totals 

-  $ 

82,242,778  00 

925,087  20 

$       508,159  37 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year   $       628,144  50 

Net  premiums  received  during 

year   $       669,480  97 

Increase   in   gross  uncollected 

premiums  $        23,126  70 

Increase  in  re-insurance  fund   136,960  71  113,834  01 

Total  net  premiums  earned   $       555,652  96 

Interest,  etc.,  received  $        34,620  00 

Increase  in  accrued  interest,  etc.  6,639  02 

Total  interest  earned   41,259  02 

Total   premiums   and  interest 

earned   $       596,911  98 

Net  losses  paid  during  year  $       385,771  14 

Increase  in  net  unpaid  losses   25,816  94 

Total  net  losses  incurred   $     411,588  08 

Expenses  paid  $       263,187  78 

Increase  in  unpaid  expenses  —  3,947  95 

Total  expenses  incurred   267,135  73 

Total  losses  and  expenses  in- 
curred   678,723  81 

Net  loss  for  year   _  $        81,811  83 

Received  from  home  office  dur- 
ing year   I        174,698  75 

Remitted  to  home  office  during 

year   64,609  04  110,089  71 

Increase  in  surplus  for  year   28,277  88 

Surplus  at  end  of  year   $       656,422  38 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $       269,750  00 

Gross  premiums  received   3,064  15 

Re-insurance  premiums   313  70 

Number  of  agents  working  in  State  during  year,  12. 
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UNITED  STATES  BRANCH  OF  THE  ROYAL  INSURANCE 
COMPANY  OF.  GREAT  BRITAIN. 

Located  at  New  York,  X.  Y. 
Incorporated  1845.  Commenced  Business  in  U.  S.  1851. 

E.  F.  BiDDALL,  Manager. 


Deposit  capital,  §235,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  $    6,475,059  06 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  S  5,315,292  93  S  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   1,307,263  92   


Net  cash  received  for  premiums  $  4,008,029  01  $. 


4,008,029  01 

Deposit  premiums  received  for  perpetual  risks   7,863  65 

Eents   156,327  01 

Interest  received  on  mortgages   10,537  36 

Interest  and  dividends  on  stocks  and  bonds   152,870  15 

Interest  and  dividends  from  all  other  sources   1,861  56 

From  all  other  sources   899,962  58 


Total  income  S    5,237,451  32 

Aggregate  last  balance  and  income  $  11,712,510  38 

DISBURSEMENTS. 

Marink  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  S  3,434,335  58  $  

Deduct  salvage  and  re-insurance   486,103  34   


Net  cash  paid  for  losses  $  2,948,232  24  8 


2,948,232  24 

Deposit  premiums  returned   5,830  74 

Remitted  to  home  office   656,047  73 

Commissions  or  brokerage  and  allowances  to  agents   684,444  86 

Salaries  and  fees  of  officers  and  employees   .345,523  09 

Taxes   174,131  52 

All  other  expenditures   379,785  91 


Total  disbursements  during  year  $   5,193,996  09 


Balance  December  31,  1899  $    6,518,514  29 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  2,143,090  05 

Loans  on  mortgages   230,000  00 

Book  value  of  stocks  and  bonds  ^   3,796,809  63 

Cash  in  company's  office   2,561  21 

Cash  in  bank   344,552  15 

Cash  in  branch  office   4,260  90 


$  6,521,273  94 

Deduct  ledger  liabilities   2,759  65 

Total  net  or  ledger  assets  $  6,518,514  29 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   58,726  63 

Uncollected  premiums   553,356  55 

Total  admitted  assets  $  7,130,597  47 

LIABILITIES. 

Losses  adjusted  and  unpaid  $      52,289  21 

Losses  in  process  of  adjustment   423,276  13 

Losses  resisted   52,538  42 


Net  amount  of  unpaid  losses  $      528,103  76 

Total  unearned  premiums   3,595,158  27 

Amount  reclaimable  on  perpetual  fire  risks   226,535  47 

Commissions  due  agents  and  brokers   3,621  20 

Salaries,  rents,  etc.,  due  and  accrued   36,523  49 

Return  and  re-insurance  premiums   144,978  45 

All  other  liabilities   120,436  88 


Total  liabilities  $   4,655,357  52 

Net  surplus   2,475,239  95 

Total  liabilities,  including  cash  capital  and  net  surplus  $    7,130,597  47 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


Fire  Risks. 

Premiums. 

$  787,371,195  18 

s 

7,220,114  30 

690,936,062  39 

5,338,131  13 

$1,478,307,25757 

$ 

12,558,245  43 

583,973.446  53 

4,775,138  71 

$  894,333,811  04 

$ 

7,783,106  72 

-      103,293,060  37 

680,803  88 

Net  amount  in  force  at  end  of  year  $  791,040,750  67     $     7,102,302  84 

Largest  amount  in  any  one  hazard  $    150,000  00  '  


PERPETUAL  RISKS. 

Amount.  Deposits. 

In  force  at  beginning  of  year  $     9,651,369  00  $       250,705  87 

Written  during  year                                                                            .318,008  00  9,386  80 


 $ 

9,969,377  00 
284,350  00 

260,092  67 
7,975  26 

In  force  at  end  of  year.              _  __ 

 $ 

9,685,027  00 

$ 

252,117  41 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


FrACTIOxV 

Unearned. 


In  1899  1  year  or  less  One-half  

In  1898  2  years  One-fourth  __. 

In  1899  2  years  Three-fourths 

In  1897  .3  years  One-sixth  

In  1898  3  years  One-half  

In  1899  3  years  Five-sixths— 

In  189G  4  years  One-eighth 

In  1797  4  years  Three-eighths 

In  1898  4  years  Five-eighths  . 

In  1899  4  years  Seven-eighths 

In  1895  5  years  One-tenth  

In  1896  5  years  Three-tenths. 

In  1897  5  years  One-half  

In  1898  5  years  Seven-tenths  . 

In  1899  5  years  Nine-tenths  - 

Various  over  5  years  

Perpetual  


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

'tt    OQf\  ^lr»  07Q 

ft 

0  7f;7  9m  1 Q 

■tfi 

^d.  T^i  9fi 

o,uoo  o\j 

7d7  089  4.9 

194  74 

iiq  Ka'7  4.7Q  <=iO 

CftQ  9Q9  "SO 

4Q4,  fi4.i  9R 

105  768  824  28 

792  517  10 

660  430  92 

12  188  56 

12  721  21 

4  770  45 

2,068,792  01 

15,238  39 

9,523  99 

1,799,765  00 

18,300  94 

16,013  32 

27  450  989  18 

329  766  92 

32  976  69 

32,424,402  14 

346,298  05 

103,889  41 

31,324,077  77 

342,740  83 

171,370  41 

47,095,409  19 

398,634  85 

279,044  39 

34,235,759  32 

360,415  31 

324,373  78 

2,584,698  00 

29,426  75 

15,454  68 

9,685,027  00 

10,084  69 

5,042  34 

$  800,725,777  67 

$ 

7,112,387  53 

1 

3,595,158  27 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 


Surplus  at  beginning  of  year. 
Net  premiums  received  during 

year  

Increase  in   gross  uncollected 

premiums  

Decrease  in  re-insurance  fund  __ 


2,314,126  53 


24,821  29  _ 
101,454  43' 


Total  uet  premiums  earned  

Interest,  etc.,  received  $       219,276  92 

Decrease  in  accrued  interest,  etc.  49,013  41 


4,010,061  92 


126,275  72 
$     4,136,-337  64 


Total  interest  earned  

Total   premiums   and  interest 

earned   

Net  losses  paid  during  year  $ 

Increase  in  net  unpaid  losses  ___ 


4,.306,601  15 


2,948,232  24 
7,324  79 


Total  net  losses  incurred  

Expenses  paid  $ 

Decrease  in  unpaid  expenses  

Total  expenses  incurred  

Total  losses  and  expenses  in- 
curred  


1,435,184  91 
1,339  36 


Net  loss  for  year  

Received  from  homeoffice_- 

Remitted  to  home  office  

Increase  in  surplus  for  year 


2,955,557  03 


1,4.33,845  55 


899,962  58 
65(i,047  73 


4,389,402  58 
82,801  43 

243,914  85 


161,113  42 


Surplus  at  end  of  year  

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Gross  rislis  written  

Gross  premiums  received  

Losses  paid  

Losses  incurred  

Number  of  agents  working  in  State  during  year,  2G. 


$     2,475,239  95 

Fire  Risks. 
$     2,310,450  00 
26,820  00 
9,568  00 
12,250  00 
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ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY 
OF  MINNESOTA. 

Located  at  St.  Paul,  Minn.        Incorporated  1865.        Commenced  Business  1865. 
C.  H.  BictElow,  President.  A.  W.  Perry,  Secretary. 


Cash  capital,  1500,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  $  2,523,987  72 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  1,802,602  81     $    504,473  99 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   325,639  18  166,762  97 

Net  cash  received  for  premiums  $  1,475,963  63     $    337,711  02 

•  1,813,674  65 

Eents  ^   39,517  35 

Interest  received  on  mortgages   20,073  32 

Interest  received  on  collateral  loans   7,277  37 

Interest  and  dividends  on  stocks  and  bonds   44,360  21 

Interest  and  dividends  from  all  other  sources   8,236  64 

Profit  on  sale  or  maturity  of  ledger  assets   11,462  63 

From  all  other  sources   56,828  88 

Total  income  $  2,001,431  05 

Aggregate  last  balance  and  income                                        $  4,525,418  77 

DISBURSEMENTS. 

Marink  and 
Fire.  Inland. 

Gross  casli  paid  for  losses  $  1,140,058  74     $    552,155  .38 

Deduct  salvage  and  re-insurance   133,074  35  228,042  75 

Net  cash  paid  for  losses  $  1,007,584  39     $    323,212  Gii 

1,330,797  02 

Paid  stockholders  (interest  or  dividends)   *     50,000  00 

Salaries  and  fees  of  officers  and  employees   86,722  26 

Taxes  -   53,365  37 

Loss  on  sales  or  maturitj' — ledger  assets   28,021  13 

All  other  expenditures   525,816  88 

Total  disbursements  during  year                                            $  2,074,722  66 

Balance  December  31,  1899  $  2,450,696  11 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  ovvned-__^  $    G5r,;M2  24 

Loans  on  mortgages   317,250  oo 

Loans  on  collaterals   81,571  17 

Book  value  of  stocks  and  bonds   905,018  86 

Cash  in  company's  office   12,024  48 

Cash  in  bank   174,582  54 

Bills  receivable   16,393  54 

All  other   228,719  93 

I  2,451,532  76 

Deduct  agents'  debit  balances  $         836  05 

836  65 

Total  admitted  assets  $  2,450,696  11 

LIABILITIES. 

Losses  adjusted  and  unpaid  $      11,825  72 

Losses  in  process  of  adjustment   163,924  75 

Losses  resii-ted   6,700  00 

Net  amount  of  unpaid  losses  $  182,450  47 

Total  unearned  premiums   1,067,950  55 

Commissions  due  agents  and  brokers   34,195  24 

Return  and  re-insurance  premiums   1,732  14 

Total  liabilities                                                                   $  1,286,328  40 

Cash  capital   500,000  00 

Net  surplus   664,367  71 

Total  liabilities,  including  cash  capital  and  net  surplus  $  2,450,696  11 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

F'iRE  Risks.  Premiums. 

In  force  at  beginning  of  year  $  158,419,399  00  $     1,984,783  70 

Written  during  year                                                                            135,012,986  00  1,858,481  69 

Total  $  293,432,385  00  $     3,843,215  39 

Deduct  those  expired  and  marked  off  as  terminated                            118,055,751  00  1,684,182  53 

In  force  at  end  of  year  $  175,376,034  00  $     2,159,032  86 

Deduct  amount  re-insured                                                                  26,541,324  00  223,010  58 

Net  amount  in  force  at  end  of  year  $  148,835,310  00  $     1,936,022  28 

Largest  amount  in  any  one  hazard  $     10,000  00 

Marine  and 

Inland.  Premiums. 

In  force  at  beginning  of  year  $     5,807,566  00  $       173,602  96 

Written  during  year                                                                             47,713,639  00  494,050  82 

Total  $    53,581,205  00  $        667,653  78 

Deduct  those  expired  and  marked  off  as  terminated                             48,369,764  00  526,147  59 

In  force  at  end  of  year  $     5,211,441  00  $       141,506  19 

Deduct  amount  re-insured                                                                   1,162,339  00  23,541  90 

Net  amount  in  force  at  end  of  year  $     4,049,102  00  $       117,964  29 


282    Fire  and  Fire  and  Marine  Insurance  Companies. 


EECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1899  1 

In  1898  2 

In  1899  2 

In  1897  3 

In  1898  3 

In  1899  3 

In  1896  4 

In  1897  4 

In  1898  4 

In  1899  4 

In  1895  5 

In  1896  5 

In  1897  5 

In  1898  5 

In  1899  5 


Term. 


Fraction 
Unearned. 


year  or  less  One-half  

years  One-fourth  

years  Three-fourths— 

years  One-sixth  

years  One-half  

years  Five-sixths  

years  One-eighth  

years  Three-eighths  _. 

years  Five-eighths  

years  Seven-eighths__. 

years  One-tenth  

years  Three-tenths  

years  One-lialf  

years  Seven-tenths  

years  Nine-tenths  


Amount 

Pkemiums 

Covered. 

Charged. 

$    58,4()9,945  08 

$        738,395  50 

30,375  00 

342  87 

139,128  00 

1,237  84 

17,493,985  00 

225,065  36 

22,913,106  00 

279,608  31 

24,179,702  00 

283,709  98 

104,663  00 

1,145  68 

83,200  00 

746  98 

97,000  00 

871  20 

55,450  00 

602  55 

3,582,860  00 

61,643  04 

4,317,144  00 

67,906  45 

5,366,003  00 

82,255  34 

5,237,912  00 

86,921  91 

6,764,777  00 

105,569  27 

$  148,835,310  00 

$     1,936,022  28 

Premiums 
Unearned. 

369,197  75 
85  71 
928  38 
37,510  89 
139,804  15 
236,424  98 
143  21 
280  11 
544  50 
527  23 
6,164  30 
20,371  92 
41,127  67 
60,845  33 
95,012  28 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $ 

Net  premiums  received  daring 

year  

Increase  in  gross  uncollected 

premiums  $         46,405  71 

Increase  in  re-insuran^^e  fund—  51,542  68 


$     1,813,674  65 


5,136  97 


Total  net  premiums  earned  

Interest,  etc.,  received  $       102,501  84 

Decrease  in  accrued  interest,  etc.  16,558  50 


$     1,808,537  68 


Total  interest  earned  

Total    premiums    and  interest 

earned   

Net  losses  paid  during  year  

Decrease  in  net  unpaid  losses  


85,943  34 


Total  net  losses  incurred  

Expenses  paid  

Increase  in  unpaid  expenses 

Total  expenses  incurred  

Total  losses  and  expenses 
3Urred  


1,330,797  02 
8,183  11 

638,518  29 
3,869  89 


1,322,613  91 


$     1,894,481  02 


Net  loss  for  year  

Dividends  to  stockholders. 


1,965,002  09 

70,521  07 
50,000  00 


Total    dividends    incurred  for 

year  

Decrease  in  surplus  for  year  

Surplus  at  end  of  year  


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 


5,968  41 


Fii 


Gross  risks  written  

Gross  premiums  received. 

Losses  paid  

Losses  incurred  


E  Risks. 

889,286  00 
12,961  40 
10,805  98 
12,628  66 


Number  of  agents  working  in  State  during  year,  26. 
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ST.  PETERSBURG  INSURANCE  COMPANY. 

Located  in  U.  S.  at  New  York,  N:  Y. 
Incorporated  1858.  Commenced  Business  in  U.  S.  1900. 

West  Pollock,  Manager. 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 
Book  value  stocks  and  bonds  $    554,157  50 


Total  net  or  ledger  assets  :  -  $      554,157  50 


SALAMANDRA  FIRE  INSURANCE  COMPANY 
OF  RUSSIA. 

Located  in  U.  S.  at  New  York,  N.  Y. 
Incorporated  1846.  Commenced  Business,  1846. 

Albert  Wilcox  &  Co.,  Managers. 

Amount  of  net  or  ledger  assets  December  31,  1898  $  506,000  00 

INCOME. 

Aggregate  last  balance  and  income   I  506,000  00 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 
Book  value  of  stocks  and  bonds  $       506,000  00  , 

506,000  00 

Total  admitted  assets   $      506,000  00 
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SCOTTISH  UNION  AND  NATIONAL  INSURANCE 
COMPANY  OF  GREAT  BRITAIN. 

Located  in  U.  S.  at  Hartford,  Conn. 
Incorporated  1824.  Commenced  Business  1880. 

James  H.  Brewster,  Assistant  Manager. 


Cash  capital,  $1,500,000. 

Amount  of  net  or  ledger  assets  December  31,  1898    I   3,957,878  40 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  2,982,073  03  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   7.82,672  81   


Net  cash  received  for  premiums  $  2,199,400  22  $_ 


2,199,400  22 

Rents    12,288  00 

Interest  received  on  mortgages   67,265  52 

Interest  received  on  collateral  loans   140  00 

Interest  and  dividends  on  stocks  and  bonds   68,904  77 

Interest  and  dividends  from  all  other  sources   9,097  36 

Profit  on  sale  or  maturity  of  ledger  assets   7,730  00 

From  all  other  sources   62,014  46 


Total  income  -  $   2,426,840  33 


Aggregate  last  balance  and  income  $  6,384,718^73 


DISBURSEMENTS. 


Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  $  1,997,280  34  $. 

Deduct  salvage  and  re-insurance   247,164  14  _. 


Net  cash  paid  for  losses  $  1,750,116  20  $. 


1,750,116  20 

Commissions  or  brokerage  and  allowances  to  agents   477,623  85 

Salaries  and  fees  of  officers  and  employees   118,561  63 

Taxes   87,589  36 

All  other  expenditures   147,778  34 

Total  disbursements  during  year  $  2,581,669  38 

Balance  December  31,  1899   I  3,803,049  35 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  S    203,808  24 

Loans  on  mortgages   1,259,432  45 

Loans  on  collaterals   1,900  00 

Book  value  of  stocks  and  bonds   1,958,447  39 

Cash  in  company's  office   844  02 

Cash  in  bank   215,765  31 

Agents'  debit  balances   163,813  31 

$    3,804,010  72 


Deduct  agents'  credit  balances  $         961  87 


961  87 


Total  net  or  ledger  assets  I  3,803,048  85 

OTHER  ASSETS. 

Kents  and  interest  due  and  accrued   40,363  03 

Market  value  of  stocks  and  bonds  over  book  value   64,956  25 

Uncollected  premiums   128,715  81 


Gross  assets  ^-  I   4,037,083  94 

Non-admitted  assets — 

Depreciation  in  book  value  bonds  and  stocks  $       9,293  22 


Total  deductions   9,293  22 

Total  admitted  assets  $   4,027,790  72 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  49,537  93 

Losses  in  process  of  adjustment   222,556  62 

Losses  resisted   14,665  04 


Net  amount  of  unpaid  losses  $      286,759  59 

Total  unearned  premiums   1,824  047  59 

Salaries,  rents,  etc.,  due  and  accrued   2,000  00 

Total  liabilities  $  2,112,807  18 

Net  surplus   1,914,983  54 

Total  liabilities,  including  cash  capital  and  net  surplus  $  4,027,790  72 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


Written  during  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  re-insured 


$ 

462,722,530  00 

$ 

3,882,809  22 

309,975,977  00 

2,982,073  03 

$ 

772,698,507  00 

$ 

6,864,882  25 

308,985,462  00 

2,845,131  24 

$ 

463,713,045  00 

$ 

4,019,751  01 

57,994,791  00 

486,841  77 

Net  amount  in  force  at  end  of  year  $   405,718,254  00     $     3,532,909  24 

Largest  amount  in  any  one  hazard  $     50,000  00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1899  1 

In  1898  2 

In  1899  2 

In  1897  3 

In  1898  3 

In  1899  3 

In  1896  4 

In  1897  4 

In  1898  4 

In  1899  4 

In  1895  5 

In  1896  5 

In  1897  5 

In  1898  5 

In  1899  5 


Term. 


Fraction 
Unearned. 

year  or  less  One-half  

years  One-fourth  

years  Three-fourths_ 

yeai's  One-sixth  

years  One-half  

years  Five-sixths  

years  One-eighth  

years  Three-eighths- 

years  Five-eighths— 

years  Seven-eighths- 

years  One-tenth  

years  Three-tenths_- 

years  One-half  

years  Seven-tenths  __ 

years  Nine-tenths 


Amount 
Covered. 
138,868,903  00 
3,318,702  00 
1,603,916  00 
59,169,207  00 
82,500,270  00 
67,370,213  00 
734,154  GO 
702,290  00 
1,396,043  00 
1,054,752  00 
6,868,289  00 
9,104,650  00 
10,467,665  00 
12,049,904  00 
10,509,296  00 


Premiums 
Charged. 
1,602,416  86 
22,516  36 
12,075  59 
353,197  82 
612,730  18 
480,490  05 
5,147  71 
5,025  71 
9,250  01 
7,449  31 
79,683  21 

105.381  07 
108,027  07 

112.382  61 
117,135  68 


Premiums 
Unearned. 
801,208  43 
5,629  09 
9,056  69 
58,866  30 
256,365  09 
400,408  38 
643  46 
1,884  64 
5,781  26 
6,518  14 
7,968  32 
31,614  32 
54,013  53 
78,667  83 
105,422  11 


Totals  A 


$  405,718,254  00 ,    $     3,532,909  24     $  1,824,047 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  1,9 

Net  premiums  received  during 

year   ■ 

Increase  in  gross  uncollected 

premiums  $        17,275  00 

Decrease  in  re-insurance  fund  __  23,799  31 


,400  22 


41,074  31 


Total  net  premiums  earned  

Interest,  etc.,  received  $       145,386  25 

Increase  in  accrued  interest,  etc.  7,693  98 


2,240,474  53 


Total  interest  earned  

Total   premiums   and  interest 

earned  

Net  losses  paid  during  year  $ 

Decrease  in  net  unpaid  losses — 

Total  net  losses  incurred  

Expenses  paid  S 

Increase  in  unpaid  expenses — 


3,554  76 


1,750,116  20 
47,854  10 


797,980  39 
6,267  19 


Total  expenses  incurred  

Total  losses  and  expenses  in- 
curred  


Net  loss  for  year  

Received  from  home  office  dur- 

year  

Remitted  to  home  office  during 

year  

Decrease  in  surplus  for  year  


1,702,262  10 


804,247  58 


62,014  46 
20,315  94 


112,954  \ 


41,€ 


5,240  44 


71,256  40 


1,914,984  04 


Surplus  at  end  of  year  

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,137,113  00 

Gross  premiums  received   16,676  02 

Losses  paid   13,810  38 

Losses  incurred   14,375  96 

Number  of  agents  working  in  State  during  year,  33. 
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SOUTHERN  STOCK  MUTUAL  INSURANCE  COMPANY 
OF  NORTH  CAROLINA. 


IXCOME. 

Net  cash  received  for  premiums  $  44,264  71 

Interest  received  on  mortgages   2,447  42 

Interest  and  dividends  on  stocks  and  bonds   162  50 

From  all  other  sources  1   952  80 

Total  income  $  47,827  43 

Aggregate  last  balance  and  income  $  47,827  43 

DISBURSEMENTS. 

Net  cash  paid  for  losses   10,805  58 

Commissions  or  Vjrokerage  and  allowances  to  agents   15,173  70 

All  other  expenditures   1,791  32 

Total  disbursements  during  year  $  27,770  60 

Balance  December  31, 1899                                                    $  20,056  83 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  $      36,610  00 

Loans  on  collaterals   8,000  00 

Book  value  of  stocks  and  bonds   5,125  00 

Cash  in  company's  office   1,105  14 

Cash  in  bank   7,607  41 

Agents'  debit  balances   3,307  62 

Bills  receivable   1,812  67 

$  63,627  84 

Deduct  agents'  credit  balances  S  9  13 

9  13 

Total  net  or  ledger  assets  $  63,618  71 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   629  55 

Total  admitted  assets  $  64,248  26 
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LIABILITIES. 

Net  amount  of  unpaid  losses                                                $  300  00 

Total  unearned  premiums   34,075  26 

Unpaid  dividends  due  policy-holders   12,056  19 

Total  liabilities  v                                           $  46,431  45 

Net  surplus   17,816  81 

Total  liabilities,  including  cash  capital  and  net  surplus  |  64,248  26 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

Written  during  year  S     2,679,166  00  ^  

In  force  at  end  of  year   4,530,439  00   

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Gross  risks  written  .   $     2,471,776  00 

Gross  premiums  received   41,108  87 

Losses  paid   10,179  31 

Losses  incurred   10,243  05 


SOUTHERN  INSURANCE  COMPANY  OF  LOUISIANA. 

Located  at  New  Orleans,  La.       Incorporated  1882.      Commenced  Business  1882. 
Ernest  Miltenberger,  President.  Scott  McGehee,  Secretary. 


Cash  capital,  $300,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  $      497,902  56 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $    432,381  16   $         8,256  94 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   90,478  51  547  43 

Net  cash  received  for  premiums  $    341,902  65   $        7,709  51 

349,612  16 

Interest  received  on  collateral  loans   1,682  27 

Interest  and  dividends  on  stocks  and  bonds   7,780  00 

Profit  on  sale  or  maturity  of  ledger  assets   29,334  45 

From  all  other  sources   69  10 


Total  Income  $      388,477  98 

Aggregate  last  balance  and  income   $      886,380  54 
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DISBUREMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $    262,341  23   $        2,e00  41 

Deduct  salvage  and  re-insurance   15,784  81   


Net  cash  paid  for  losses   $    246,550  42   $        2,600  41 


$  249,156  83 

Paid  stockholders  (interest  or  dividends)   24,000  00 

Commissions  or  brokerage  and  allowances  to  agents   71,082  36 

Salaries  and  fees  of  officers  and  employees   28,408  88 

Taxes   13,401  01 

All  other  expenditures   22,104  41 

Total  disbursements  during  year                                           $  408,227  49 

Balance  December  31,  1899                                                   I  478,153  05 


ASSETS. 


AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  35,000  00 

Loans  on  collaterals   3,600  00 

Book  value  of  stocks  and  bonds   400,998  82 

Cash  in  connpany's  office   4,336  46 

Cash  in  bank   34,217  77 

Total  net  or  ledger  assets  I      478,153  05 

OTHER  ASSETS. 

Uncollected  premiums   58,847  38 

Gross  assets  |      537,000  43 

Non-admitted  assets — 

Depreciation  in  book  value  bonds  and  stocks  $         445  82 

Total  deductions   445  82 


Total  admitted  assets----  $      536,554  61 


LIABILITIES. 

Losses  adjusted  and  unpaid  $      12,715  56 

Losses  in  process  of  adjustment   17,441  00 

Losses  resisted   5,576  25 

Net  amount  of  unpaid  losses  |  35,732  81 

Total  unearned  premiums   186,459  39 

Unpaid  dividends  due  stockholders   362  00 

Commissions  due  agents  and  brokers   1,520  44 

Total  liabilities  |  224,074  64 

Cash  capital    300,000  00 

Net  surplus   12,479  97 

Total  liabilities,  including  cash  capital  and  net  surplus  $  536,554  61 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $    20,061,113  GO   $  356,774  15 

Written  during  year                                                                         27,070,825  GO  429.255  59 

Total  $    47,131,938  00   $  786,029  74 

Deduct  those  expired  and  marked  off  as  terminated                            25,248,221  00  398,786  09 

In  force  at  end  of  year  $    21,883,717  00   $  387,243  65 

Deduct  amount  re-insured                                                                  1,856,635  00    "  32,906  74 

Net  amount  in  force  at  end  of  year  $    20,027,082  00   $  354,336  91 

Largest  amount  in  any  one  hazard  $      5,000  00 

Marine  and 

Inland.  Premiums. 

Written  during  year  $      2,199,769  00   $  8,256  94 

Total  $      2,199,769  GO    $  8,256  94 

Deduct  those  expired  and  marked  off  as  terminated                              2,199,769  00  8,256  94 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS, 


Term. 


Fraction 
Unearned. 

-One-half  

-One-fourth  _. 

-2  years  Three-fourths 

-3  years  One-sixth  

.3  years  One-half  

-3  years  Five-sixths  __ 


Year 
Written. 

In  1899  1  year  or  less 

In  1898  2  years  

In  1899- 
In  1897- 
In  1898- 
In  1899- 


In  1896  4  years  One-eighth  ___ 

In  1897  4  years  Three-eighths 

In  1898  4  years  Five-eighths __ 

In  1899  4  years  Seven-eighths 

In  1895  5  years  One-tenth  

In  1896  5  years  Three-tenths__ 

In  1897  5  years  One-half  

In  1898  5  years  Seven-ten  ths__. 

In  1899  5  years  Nine-tenths  __. 


Totals 


Amount 
Covered. 


Premiums 
Charged. 


14,242,037  00     $        234,903  82  $ 


115,063  00 
1,167,988  00 
1,755,433  00 
2,308,677  GO 


6,750  GO 
21,650  00 
82,957  00 
176,112  00 
150,415  GO 


2,315  66 
25,909  56 
35,595  13 
47,338  61 


191  75 
570  10 
1,688  16 
2,849  44 
2,974  68 


Premiums 
Unearned. 

117,451  91 


1,736  74 
4,318  26 
17,797  56 
39,448  83 


19  17 
171  03 
844  08 
1,994  60 
2,667  21 


$    20,027,082  00     $        354,336  91     $       186,459  39 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $ 

Net  premiums  received  during 

year  

Decrease  in  gross  uncollected 

premiums  $  3,125  57 

Increase  in  re-insurance  fund  __  15,620  90 


349,612  16 


18,746  47 


Total  net  premiums  earned  

Interest,  etc.,  received   $  9,305  83 

Increase  in  accrued  interest,  etc.  69  10 


Total  interest  earned. 


330,865 


9,374  93' 


Total  premiums    and  interest 

earned  

Net  losses  paid  during  year  $ 

Decrease  in  net  unpaid  losses  


249,156  83 
7,542  07 


Total  net  losses  incurred, 


$       256,698  90 


340,240  62 


87,507  64 
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Expenses  paid  $       135,286  04 

Decrease  in  unpaid  expenses   716  65 

Total  expenses  incurred   $       134,569  39 

Total  losses  and  expenses  in- 
curred  $       391,268  29 

Net  loss  for  year   $        51,027  67 

Dividends  to  stockholders   24,074  00 

Decrease  in  same  to  stockhold- 
ers  $  74  00   

Total    dividends   incurred  for 

year   $        24,000  00 

Decrease  in  surplus  for  year   $  '      75,027  67 

Surplus  at  end  of  year  $         12,479  97 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

FiKE  Risks. 

Gross  risks  written  $       662,897  00 

Gross  premiums  received   15,610  41 

Losses  paid   7,631  25 

Losses  incurred   6,788  27 

Number  of  agents  working  in  State  during  year,  88. 


SPRINGFIELD  FIRE  AND  MARINE  INSURANCE 
COMPANY  OF  MASSACHUSETTS. 

Located  at  Springfield,  Mass.      Incorporated  1849.      Commenced  Business  1851. 
A.  W.  Damon,  President.  S.  J.  Hall,  Secretary. 


Cash  capital,  |1, 500, 000. 

Amount  of  net  or  ledger  assets  December  31,  1898  I   3,820,774  87 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  2,103,573  70  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums  c   411,391  56   


Net  cash  received  for  premiums  S  1,692,182  14  $_ 


1,692,182  14 

Rents  -  4,597  71 

Interest  received  on  mortgages   39,941  53 

Interest  received  on  collateral  loans   4,318  17 
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Interest  and  dividends  on  stocks  and  bonds  I      137,827  14 

Profit  on  sale  or  maturity  of  ledger  assets   21,658  31 


Total  income   $    1,900,525  00 

Aggregate  last  balance  and  income  I   5,721,299  87 


DISBURSEMENTS. 


Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  $  1,211,037  04  $ 

Deduct  salvage  and  re-insuranee   144,797  23 

Net  cash  paid  for  losses  $   1,066,240  41  $ 


1,066,240  41 

Paid  stockholders  (interest  or  dividends)   150,000  00 

Commissions  or  brokerage  and  allowances  to  agents   300,266  64 

Salaries  and  fees  of  officers  and  employees   110,105  15 

Taxes-—   83,354  72 

All  other  expenditures   $      216,318  32 

Total  disbursements  during  year   I   1,926,285  24 

Balance  December  31,  1899  I    3,795,014  63 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  ovi^ned  $      86,466  87 

Loans  on  mortgages   647,800  00 

Loans  on  collaterals   39,525  00 

Book  value  of  stocks  and  bonds   2,889,326  77 

Cash  in  Company's  office   17,513  41 

Cash  in  bank   114,382  58 


Total  net  or  ledger  assets  $  3,795,014  63 

OTHER  ASSETS. 

Eents  and  interest  due  and  accrued   48,142  94 

Market  value  of  real  estate  over  book  value  .  39,933  13 

Market  value  of  stocks  and  bonds  over  book  value   657,208  23 

Uncollected  premiums   294,041  21 

Total  admitted  assets  $  4,834,340  14 

LIABILITIES. 

Losses  adjusted  and  unpaid   $      33,507  02 

Losses  in  process  of  adjustment   129,3.55  39 

Losses  resisted   9,801  12 


Net  amount  of  unpaid  losses  $  172,663  53 

Total  unearned  premiums    1,476,584  27 

Total  liabilities  $  1,649,247  80 

Cash  capital   1,500,000  00 

Net  surplus   1,685,092  34 

Total  liabilities,  including  cash  capital  and  net  surplus  $  4,834,340  14 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  at  beginning  of  year  $  283,289,321  00 

Written  during  year   211,784,528  00 

Total  $  495,073,849  00 

Deduct  those  expired  and  marked  off  as  terminated   186,969,515  00 

In  force  at  end  of  year  $  308,104,334  00 

Deduct  amount  re-insured   26,037,993  00 

Net  amount  in  force  at  end  of  year  S  282,066,341  00 

Largest  amount  in  any  one  hazard  $      70,009  00 


Premiums. 
S       2,946,929  85 
2,192,207  88 

$       5,139,137  73 
2,084,322  12 

$       3,054,815  61 
187,769  77 

$       2,867,045  84 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


Fraction 
Unearned. 

In  1899  1  year  or  less  One-half  

In  1898  2  years  One- fourth  

In  1899  2  years  Three-fourths  _. 

Iff  1897  3  years  One-sixth  

In  1898  3  years  One-half  

In  1899  3  years  Five-sixths  

In  1896  4  years  One-eighth  

In  1897  4  years  Three-eighths_. 

In  1898  4  years  Five-eightlis  __. 

In  1899  4  years  Seven-eighths. . 

In  1895  5  years  One-tenth  

In  1896  5  years  Three-tenths__. 

In  1897  5  years  One-half  

In  1898  5  years  Seven-tenths  __. 

In  1899  5  years  Nine-tenths  

Totals  


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

110,919,949  00 

$     1,2.3.5,272  22 

$        617,636  11 

1,413,719  00 

9,427  00 

2,356  75 

951,396  00 

6,710  06 

5,032  54 

22,146,222  00 

243,779  70 

40,629  95 

42,600,672  00 

350,116  47 

175,058  23 

40,505,903  00 

341,080  65 

284,233  88 

571,190  00 

5,6,59  39 

707  42 

526,624  00 

5,008  80 

1,878  30 

942,283  00 

8,059  90 

5,037  40 

647,197  00 

5,732  07 

5,015  57 

10,324,244  00 

117,973  15 

11,797  32 

11,648,799  00 

1.30,317  72 

39,095  31 

11,649,055  00 

129,149  71  ( 

64,574  85 

13,248,492  00 

136,762  29 

95,733  60 

13,970,596  00 

141,996  71 

127,797  04 

$  282,066,341  00     $     2,867,045  84     $     1,476,584  27 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $     1,596,569  40 

Net  premiums  received  during 

year   $     1,692,182  14 

Increase  in  gross  uncollected 

premiums  $  74,422  80 

Increase  in  re-insurance  fund   26,827  56              47,595  24 

Total  net  premiums  earned   $     1,7.39,777  38 

Interest,  etc.,  received  $  185,182  38 

Increase  in  accrued  interest,  etc.  105,276  42 

Total  interest  earned   290,458  80 

Total    premiums   and  interest 

earned   $     2,030,236  18 

Net  losses  paid  during  year  $  1,066,240  41 

Increase  in  net  unpaid  losses  ___  2,045  62 

Total  net  losses  incurred   $     1,068,286  03 

Expenses  paid  $  708,542  66 

Increase  in  unpaid  expenses   14,884  55 

Total  expenses  incurred   723,427  21 


294    Fire  and  Fire  and  Marine  Insurance  Companies. 


Total  losses  and  expenses  in- 
curred  $     1,791,713  24 

Net  gain  for  year   $       238,522  94 

Dividends  to  stockholders   150,000  00 

Total   dividends    incurred  for 

year   $       150,000  00 

Increase  in  surplus  for  year                                                                                   $  88,522  94 

Surplus  at  end  of  year  $  1,685,092  34 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,178,483  00 

Gross  premiums  received   10,703  49 

Re-insurance  premiums   572  92 

Losses  paid   4,424^35 

Losses  incurred   5,349  07 

Number  of  agents  working  in  State  during  year,  20. 


SUN  INSURANCE  OFFICE  OF  GREAT  BRITAIN. 

Located  in  U.  S.  at  New  York  City. 
Incorporated  1710.  Commenced  Business  in  U.  S.  1882. 

J.  J.  Guile,  Manager. 


Amount  of  net  or  ledger  assets  December  31,  1898  $    2,515,049  60 

INCOME. 

Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  $  1,779,464  29  S. 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums                                                              390,340  47  _. 

Net  cash  received  for  premiums  $  1,389,123  82  $. 


1,389,123  82 

Eents   19,891  32 

Interest  received  on  mortgages   9,080  00 

Interest  and  dividends  on  stocks  and  bonds   75,330  53 

Interest  and  dividends  from  all  other  sources-   1,932  49 

Profit  on  sale  or  maturity  of  ledger  assets   2,737  50 

Total  income  I  1,498,095  66 


Aggregate  last  balance  and  income 


$   4,013,145  26 
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DISBURSEMENTS. 

Makine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $  1,099,734  54  S  

Deduct  salvage  and  re-insurance   42,237  54   


Net  cash  paid  for  losses  S  1,057,497  00 


§    1,057,497  00 

Commissions  or  brokerage  and  allowances  to  agents   359,790  89 

Salaries  and  fees  of  officers  and  employees   102,764  70 

Taxes   44,283  50 

Loss  on  sales  or  maturity — ledger  assets   1,608  90 

All  other  expenditures   68,946  89 

Total  disbursements  during  year   §    1,634,891  88 

Balance  December  31,  1899   §   2,378,253  38 

ASSETS.  ~ 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $    261,189  97 

Loans  on  mortgages   188,000  00 

Book  value  of  stocks  and  bonds   1,676,508  52 

Cash  in  company's  office   340  58 

Cash  in  bank   140,131  28 

Agents'  debit  balances   118,057  30 


$    2,384,227  65 

Deduct  agents'  credit  balances  $       5,974  27 

5,974  27 


Total  net  or  ledger  assets   §   2,378,253  38 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   24,128  65 

Market  value  of  stocks  and  bonds  over  book  value   74,877  73 

Uncollected  premiums   96,170  97 

Gross  assets   §    2,573,430  73 

Non-admitted  assets — 

Depreciation  in  book  value  real  estate  $      11,189  97 


Total  deductions   11,189  97 


Total  admitted  assets  §    2,562,240  76 


LIABILITIES. 

Losses  adjusted  and  unpaid  $  lli3,632  69 

Losses  in  process  of  adjustment   63,157  00 

Losses  resisted   18,0.33  00 


Net  amount  of  unpaid  losses                                                 $  197,822  69 

Total  unearned  premiums   1,345,504  45 

Salaries,  rents,  etc.,  due  and  accrued   4,078  80 

Return  and  re-insurance  premiums   4,092  27 


Total  liabilities  $    1,552,098  21 
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Net  surplus  $    1,010,142  55 

Totalliabilities,  including  cash  capital  and  net  surplus  $    2,562,240  76 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Prf.mii'ms. 

In  force  at  beginning  of  year  S   324,006,011  00  .$      2,736,043  51 

Written  during  year   193,840,763  00  1,786,255  06 

Total  $    517,846,774  00  $       4,522,298  57 

Deduct  those  expired  and  marked  off  as  terminated   190,388,786  00  1,731,872  60 

In  force  at  end  of  year  $   327,457,988  00  S      2,790,425  97 

Deduct  amount  re-insured   21,826,283  00  153,330  27 

Net  amount  in  force  at  end  of  year  $   305,631,705  00  $  '    2,637,095  70 

Largest  amount  in  any  one  hazard  $     75,000  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1899  1 

In  1898  2 

In  1899  2 

In  1897  3 

In  1898  3 

In  1899  3 

In  1896  4 

In  1897  4 

In  1898  —4 

In  1899  4 

In  1895  5 

In  1896  5 

In  1897  5 

In  1898  5 

In  1899  5 

Over  5  years— 


Term 


Fraction 
Unearned. 

year  or  less  One-half  _^  

years  One-fourth  

years  Three-fourths_ 

years  One-sixth  

years  One-haif  

years  Five-sixths  

years  One-eighth  

years  Th  ree-eigh  th  s 

years  Five-eighths  

years  Seven-eighths_ 

years  One-tenth  

years  Three-tenths  — 

years  One-half  

years  Seven-tenths. . 

years.»  Nine-tenths  ___ 


Amount 
Covered. 


Premiums 

CuARaED. 


S    89,607,092  00     $       979,442  61  $ 


Premiums 
Unearned. 
489,721  30 


43,113,022  00 
57,784,0.33  00 
45,733,243  00 


11,378,142  00 
11,216,846  00 
14,,391,595  00 
18,317,452  00 
14,006,680  00 
83,600  00 


296,373  18 
390,746  76 
326,719  84 


112,159  36 
109,164  77 
135,049  35 
156,6.53  93 
129,972  20 
813  70 


49,395  53 
195,373  38 
272,266  54 


11,215  93 
32,749  43 
67,524  67 
109,657  75 
116,974  98 
624  94 


Totals  305,631,705  00     $     2,6.37,095  70     $     1,34.5,.504  45 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 


Surplus  at  beginning  of  year__. 
Net  premiums  received  during 

year  

Increase  in   gross  uncollected  ^ 

premiums  S 

Decrease  in  re-insurance  fund__ 


Total  interest  earned  

Total  premiums    and  interest 
earned  

Net  losses  paid  during  year  S 

Decrease  in  net  unpaid  losses  


4,403  76 
28,801  63 


Total  net  premiums  earned  

Interest,  etc.,  received  $         96,651  97 

Increase  in  accrued  interest, etc.  30,067  78 


1,057,497  00 
8,927  31 


Total  net  losses  incurred  

Expenses  pai'd  $       565,725  ,31 

Decrease  in  unpaid  expenses   2.30  20 


1,389,123  82 


33,205  39 


$     1,422,329  21 


126,719  75 


1,048,569  69 


$     1, -549,048  96 


1,075,636  69 
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Total  expenses  incurred   $       565,495  11 

Total  losses  and  expenses  in- 
curred  S     1,614,004  80 

Net  loss  for  ye-ar   '  S        C5,015  84 

Remitted  to  home  office  during 

year   478  30 

Decrease  in  surplus  for  year   .  S        65,494  14 

Surplus  at  end  of  year   $     1,010,142  55 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $       669,069  00 

Gross  premiums  received   7,436  67 

Losses  paid   1,785  22 

Losses  incurred   1,487  58 


SUN  INSURANCE  COMPANY  OF  LOUISIANA. 

Located  at  New  Orleans,  La.      Incorporated  1855.      Commenced  Business  1856. 
Charles  Janvier,  President.  Fergus  G.  Lee,  Secretary. 


Cash  capital,  $500,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $    1,058,150  74 

INCOME. 

jMarine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     620,637  59     $      28,609  68 

Deduct  re-insura,nce,  rebate,  abatement  and  return 

premiums   199,449  66  10,688  79 

Net  cash  received  for  premiums  $     421,187  93     S      17,920  89 


Rents  

Interest  received  on  collateral  loans  

Interest  and  dividends  on  stocks  and  bonds- 
Interest  and  dividends  from  all  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets  

From  all  other  sources  

Total  income  


439,108  82 
2,846  00 
44  82 
36,056  44 
226  75 
684  00 
10,876  57 

$      489,843  40 


Aggregate  last  balance  and  income 


I    1,547,994  14 
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DISBURSEMENTS. 


Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  $     305,653  50     $       8,625  52 

Deduct  salvage  aod  re-insurance   56,512  05  714  89 


Net  cash  paid  for  losses  $    249,141  45     $       7,910  63 


$  257,052  08 

Paid  stockholders  (interest  or  dividends)   50,107  50 

Commissions  or  brokerage  and  allowances  to  agents   79,595  05 

Salaries  and  fees  of  officers  and  employees   23,521  64 

Taxes   19,315  96 

Loss  on  sales  or  maturity — ledger  assets   1,640^25 

All  other  expenditures    51,480  74 

Total  disbursements  during  the  year  |  482,713  22 

Balance  December  31,  1899  I  1,065,280  92 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $      35,000  00 

Book  value  of  stocks  and  bonds   989,555  00 

Cash  in  company's  office   2,896  21 

Cash  in  bank   36,664  98 

All  other   1,164  73 

Total  net  or  ledger  assets  —  $  1,065,280  92 

OTHER  ASSETS. 

Uncollected  premiums   i   52,743  49 

Total  admitted  assets                                                          $  1,118,024  41 

LIABILITIES. 

Losses  adjusted  and  unpaid  $       7,863  00 

Losses  in  process  of  adjustment   42,114  66 

Losses  resisted   6,850  00 

Net  amount  of  unpaid  losses                                                I  56,827  66 

Total  unearned  premiums   229,574  12 

Unpaid  dividends  due  stockholders   12,935  00 

Return  and  re-insurance  premiums   6,127  61 

All  other  liabilties   1,650  00 

Total  liabilities  $  307,114  39 

Cash  capital   500,000  00 

Net  surplus   310,910  02 

Total  liabilities,  inchiding  cash  capital  and  net  surplus  $  1,118,024  41 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $  33,417,249  12  S       484,690  68 

Written  during  year   39,660,840  78  610,155  46 

Total  $  73,078,089  90  $     1,094,846  14 

Deduct  those  expired  and  marked  off  as  terminated   34,176,632  56  530,352  44 

In  force  at  end  of  year  $  38,901,457  34  $       564,493  70 

Deduct  amount  re-insured   9,046,991  34  116,938  69 

Net  amount  in  force  at  end  of  year  $  29,854,466  00  $       447,555  01 

Largest  amount  in  any  one  hazard  $      50,000  00 


Marine  and 

Inland.  Premiums. 

Written  during  year  $     8,198,286  00     $         31,556  40 


Total  

Deduct  those  expired  and  marked  off  as  terminated. 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 

Year               Term                   Fraction  Amount 

Written.                    "                  Unearned.  Covered. 

In  1899  1  year  or  less  One-half  $  20,863,658  00 

In  1898  2  years  One-fourth   162,797  00 

In  1899  2  years  Three-fourths   62,594  00 

In  1897  3  years  One-sixth    2,090,894  00 

In  1898  3  years  One-half   3,201,964  00 

In  1899  3  years  Five-sixths   2,407,902  00 

In  1896  4  years  One-eighth   16,366  00 

In  1897  4  years  Three-eighths   21,541  00 

In  1898  4  years  Five-eighths   7,875  00 

In  1899  4  years  Seven-eighths   7,600  00 

In  1895  5  years  One-tenth   85,599  00 

In  1896  5  years  Three-tenths   104,206  00 

In  1897  5  years  One-half   200,911  00 

In  1898  5  years  Seven-tenths   278,798  00 

In  1899  5  years  Nine-tenths   341,761  00 


Totals  $   29,854,466  00 


$      8,198  286  00 

s 

31,556  40 

8,198,286  00 

31,556  40 

PREMIUMS. 

Premiums 

Premiums 

Charged. 

Unearned. 

$       302,792  09 

$ 

151,396  04 

1,288  47 

322  11 

1,000  00 

750  09 

29,793  82 

4,965  63 

50,794  76 

25,397  39 

41,863  07 

34,885  89 

122  76 

15  34 

356  45 

133  68 

145  85 

91  15 

80  61 

70  54 

1,875  98 

187  60 

2,901  33 

870  40 

3,656  27 

1,828  14 

6,674  93 

3,972  45 

5,208  51 

4,687  67 

$        447,555  01 

$ 

229,574  12 

DURING  YEAR. 

358,771  00 

Net  premiums  received  during 

year   $       439,108  82 

Decrease  in    gross  uncollected 

premiums  $        13,200  56 

Increase  in  re-insurance  fund___  18,581  83  .31,782  39 


Total  net  premiums  earned   $       407,326  43 

Interest,  etc.,  received  $         34,509  33 

Increase  in  accrued  interest,  etc.  2,644  27 


Total  interest  earned   37,153  60 

Total    premiums   and  interest 

earned   S       444,480  03 

Net  losses  paid  during  year  $       257,052  08 

Increase  in  net  unpaid  losses  ___  17,263  66 
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Total  net  losses  incurred   $       274,315  74 

Expenses  paid  $       161,972  60 

Increase  in  unpaid  expenses   6,052  61 

Total  expenses  incurred   168,025  27 

Total   losses  and  expenses  in- 
curred  f  442,34101 

Net  gain  for  year   $  2,139  02 

Dividends  to  stockholders   50,107  50 

Decrease  in  same  to  stockholders,  $  107  50 

Total  dividends  incurred  for  year  $        50,000  00 

Increase  in  surplus  for  year   $         47,860  98 

Surplus  at  end  of  year                                                                                      $  310,910  02 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR, 

Fire  Risks. 

Gross  risks  written  $  605,746  00 

Gross  premiums  received   10,765  49 

Re-insurance  premiums   1,849  58 

Losses  paid  ^   6,267  80 

Losses  incurred   5,853  7^ 


TEUTONIA  INSURANCE  COMPANY  OF  LOUISIANA. 

Located  at  New  Orleans,  La.      Incorporated  1871.      Commenced  Business  1871 
Albert  P.  Noll,  President.  George  Meyer,  Secretary. 


Cash  capital,  $250,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  $      668,106  39 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     627,861  22     $      .35,393  29 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   154,476  41  9,413  25 

Net  cash  received  for  premiums  $     373,384  81     $      25,978  04 


Interest  and  dividends  on  stocks  and  bonds  

Profit  on  sale  or  maturity  of  ledger  assets  

Total  income  I 


399,362  85 
21,560  41 
3,317  50 

424,240  76 


Aggregate  last  balance  and  income 


I 


1,092,347  15 
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DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $      294,484  41   $      ,31,126  52 

Deduct  salvage  and  re-insurance   53,084  11  12,841  23 


Net  cash  paid  for  losses  $     241,400  30   $      18,285  29 


'  I      259,685  59 

Paid  stockholders  (interest  or  dividends)   25,000  00 

Commissions  or  brokerage  and  allowances  to  agents   77,350  01 

Salaries  and  fees  of  officers  and  employees   25,198  55 

Taxes   19,678  00 

All  other  expenditures   24,375  34 

Total  disbursements  during  year   I      431,287  49 

Balance  December  31,  1899   $      661,059  66 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  40,000  00 

Book  value  of  stocks  and  bonds   568,030  00 

Cash  in  company's  office   429  CO 

Cash  in  bank   52,600  06 


Total  net  or  ledger  assets-  $      661,059  66 

OTHER  ASSETS. 

Uncollected  premiums   66,907  27 

Total  admitted  assets                                                           $  727,966  93 

LIABILITIES. 

Losses  adjusted  and  unpaid  S      15,135  00 


Net  amount  of  unpaid  losses  $       15,135  00 

Total  unearned  premiums  

Unpaid  dividends  due  stockholders  


Total  liabilities  

Cash  capital  

Net  surplus  

Total  liabilities,  including  cash  capital  and  net  surplus  -. 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Prebiiujis. 

In  force  at  beginning  of  year  $   27,058,530  00  $        452,776  82 

Written  during  year  .                        37,646,212  00  532,062  27 


228,032  81 

13,485  00 

-  $ 

256,652  81 

250,000  00 

221,314  12 

.  1      727,966  93 

Total  —  $    64,704,742  00    $  984,839  09 

Deduct  those  expired  and  marked  off  as  terminated   32,421,304  00  502,160  15 


In  force  at  end  of  year  $   32,283,438  00   $         482,678  94 

Deduct  amount  re-insured   3,060,441  00  41,514  64 


Net  amount  in  force  at  end  of  year  $   29,222,997  00  $ 
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Marine  and 

Inland.  Premtums. 
Written  during  year  $     5,217,559  00     $        34,973  54 


Total   :  $      5,217,559  00     $         34,973  54 

Deduct  those  expired  and  mariied  oft  as  terminated   5,217,559  00  34,973  54 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year               Term                  Fraction  Amount  Premiums  Premiums 

Written.                     '                 Unearned.  Covered.  Charged.  Unearned. 

In  1899  1  year  or  less  One-half   $   23,169,477  00  $       329,855  30  $       164,927  65 

In  1898  2  years  One-fourth        

In  1899  2  years  Three-fourths        

In  1897  3  years  One-sixth   1,026,348  00  24,217  00  4,036  16 

In  1898  3  years  One-half   1,905,985  00  40,855  00  20,427  50 

In  1899  3  years  Five-sixths   2,940,562  00  43,380  00  36,115  00 

In  1896  4  years  One-eighth        

In  1897  4  years  Three-eighths        

In  1898  4  years  Five-eighths      :    

In  1899  4  years  Seven-eighths        

In  1895  5  years  One-tenth        

In  1896  5  years  Three-tenths        

In  1897  5  years  One-half        

In  1898  5  years  Seven-tenths   17,450  00  224  00  156  80 

In  1899  5  years  Nine-tenths   163  175  00  2,633  00  2,369  70 


Totals  $    29,222,997  00     $       441,164  30     $       228,032  81 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $       233,616  62 

Net  premiums  received  during 

year                                          *                       $  399,362  85 

__crease  in   gross    uncollected  ^ 

premiums  $  3,781  30 

__erease  in  re-insurance  fund  __  7,877  27  4,095  97 


Total  net  premiums  earned   $       395,266  88 

Interest,  etc.,  received  $         21,560  41 

—crease  in  accrued  interest,  etc.  3,317  50 


Total  interest  earned   24,877  91 

Total   premiums    and  interest 

earned   $       420,144  79 

Net  losses  paid  during  year  $       259,685  59 

__crease  in  net  unpaid  losses —  784  80 


Total  net  losses  incurred   $       260,470  39 

Expenses  paid  $       146,601  90 

__crease  in  unpaid  expenses   375  00 


Total  expenses  incurred   146,976  90 

Total  losses  and  expenses  in- 
curred   407,447  29 


Net  gain  for  the  year   $         12,697  50 

Dividends  to  stockholders   25,000  00 


Total    dividends    incurred  for 

year   $        25,000  00 

Decrease  in  surplus  for  year   12,302  50 


Surplus  at  end  of  year. 


$       221,314 12 
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BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  622,520  00 

Gross  preminms  received   8,717  00 

Losses  paid   6,146  98 

Losses  incurred   7,054  31 

Number  of  agents  working  in  State  during  year,  68.  " 


TRADERS  INSURANCE  COMPANY  OF  ILLINOIS. 

Located  at  Chicago,  111.         Incorporated  1865.         Commenced  Business  1872. 
E.  Buckingham,  President.  R.  J.  Smith,  Secretary. 


Cash  capital,  $-500,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $    1,753,560  61 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  1,100,737  38  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   222,303  49   


Net  cash  received  for  premiums  $     878,433  89  $_ 


878,433  89 

Rents   1,019  51 

Interest  received  on  mortgages   10,985  69 

Interest  received  on  collateral  loans   1,530  00 

Interest  and  dividends  on  stocks  and  bonds   73,359  25 

Profit  on  sale  or  maturity  of  ledger  assets   15,275  34 

Total  income  $  980,603  68 

Aggregate  last  balance  and  income  I  2,734,164  29 

DISBURSEMENTS. 


Gross  cash  paid  for  losses  $ 

Deduct  salvage  and  re-insurance  


Marine  and 
Fire.  Inland. 

622,052  50  $  

100,333  25   


Net  cash  paid  for  losses  $     521,719  25  $_ 


Paid  stockholders  (interest  or  dividends)  

Commissions  or  brokerage  and  allowances  to  agents  

Salaries  and  fees  of  officers  and  employees  

Taxes   

All  other  expenditures   

Total  disbursements  during  year  I      909,655  73 

Balance  December  31,  1899   $   1,824,508  56 


521,719  25 
50,000  00 
179,940  50 
66,630  85 
34,682  76 
56,682  37 
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ASSETS. 


AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $      31,985  70 

Loans  on  mortgages   219,600  00 

Loans  on  collaterals   25,500  00 

Book  value  of  stocks  and  bonds   1,442,977  90  , 

Cash  in  company's  office   495  36 

Cash  in  bank   88,136  97 

AH  other   28,959  17 

$    1,837,655  10 

Deduct  all  other   13,146  54 


Total  net  or  ledger  assets   I    1,824,508  56 

'other  assets. 


Rents  and  interest  due  and  accrued   13,148  68 

Market  value  of  stocks  and  bonds  over  book  value   324,399  00 

Uncollected  prehiiums   97,221  44 

Gross  assets  I  2,259,277  68 

Total  admitted  assets  :  $  2,259,277  68 


LIABILITIES. 

Losses  adjusted  and  unpaid  $  11,902  30 

Losses  in  process  of  adjustment  -   79,753  03 

Losses  resisted   14,285  00 

Net  amount  of  unpaid  losses   $      105,940  33 

Total  unearned  premiums   631,827  93 

Total  liabilities  I      737,768  26 

Cash  capital   500,000  00 

Net  surplus   1,021,509  42 

Total  liabilities,  including  cash  capital  and  net  surplus  $   2,259,277  68 


MISCELLANEOUS. 


RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $   89,320,020  00  $       1,061,263  53 

Written  during  year                                                                        102,522,056  00  1,127,493  30 


Total  $  191,842,676  00    $      2,188,756  83 

Deduct  those  expired  and  marked  off  as  terminated   76,302,084  00  876,179  13 


In  force  at  end  of  year  $  115,540,592  00   $       1,312,577  70 

Deduct  amount  re-insured   13,650,166  00  103,092  86 


Net  amount  in  force  at  end.  of  year  $  101,890,426  00   $       1,209,484  84 

Largest  amount  in  any  one  hazard  $      25,000  00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1899  1 

In  1898  2 

In  1899  2 

In  1897  3 

In  1898  1.3 

In  1899  3 

In  1896  4 

In  1897  4 

In  1898  4 

In  1899  4 

In  1895  5 

In  1896  5 

In  1897  5 

In  1898  5 

In  1899  5 


Term. 


Fraction 
Unearned. 

year  or  less  One-half  

years  One-fourth  

years  Th  ree-fourths- 

years  One-sixth  

yeai's  One-half  

years  Five-sixths)'—. 

years  One-eighth  

yeai's  Thi'ee-eighths. 

years  Five-eighths  _. 

years  Seven-eightlis. 

years  One- tenth  

years  Three-tenths  _. 

years  One-half  

years  Seven-tenths  _. 

years  Nine- tenths  


Amount 
Covered. 
58,207,032  00 
508,629  00 
413,476  00 
7,703,772  00 
9,893,007  00 
1,506,610  00 
352,750  00 
448,300  00 
587,430  00 
645,941  00 
1,456,176  00 
1,654,434  00 
2,337,064  00 
2,651,748  00 
3,523,457  00 


Premiums 
Charged. 

666,543  79 
3,959  17 
3,987  49 
96,387  78 
113,802  06 
138,194  67 
3,112  72 
3,?I37  86 
4,817  12 
5,479  29 
23,286  03 
26,674  59 
34,088  29 
36,728  69 
48,485  29 


Premiums 
Unearned. 

333,271  89 
989  79 
2,990  62 
16,064  63 
56,901  03 
115,162  23 
389  08 
1,476  70 
3,010  70 
4,794  38 
2,383  60 
8,002  35 
17,044  14 
25,710  02 
43,636  77 


Totals  $  101,890,426  00     $     1,209,484  84     $       631,827  93 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 


Surplus  at  beginning  of  year- 
Net  premiums  received  during 

year  

Increase  in   gross  uncollected 

premiums  $ 

Increase  in  re-insurance  fund — 


Total  net  premiums  earned  

Interest,  etc.,  received  S 

Increase  in  accrued  interest,  etc. 

Total  interest  earned  


Total    premiums   and  interest 

earned   

Net  losses  paid  during  year  $ 

Increase  in  net  unpaid  losses  — 


Total  net  losses  incurred  

Expenses  paid  

Increase  in  unpaid  expenses- 


Total  expenses  incurred  

Total   losses  and  expenses  in- 
curred  


Net  gain  for  year  

Dividends  to  stockholdes 


Total    dividends    incurred  for 

year  

Increase  in  surplus  for  year  


Surplus  at  end  of  }'ear_ 


26,746  27 
129,101  19 


86,212  96 
73,359  88 


521,719  25 
4,451  06 


336,523  92 
1,967  59 


878,433  89 


102,354 


776,078  97 


159,572  84 


935,651  81 


338,491  51 


70,989  99 
50,000  00 


50,000  CO 


$  l,000,3lfT43 


20,989  99 


1,021,509  42 


20 
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BUSINESS  IN   NORTH  CAROLINA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written  $       457,769  00 

Gross  premiums  received   6,976  46 

Re-insurance  premiums   178  00 

Losses  paid   1,731  43 

Losses  incurred   1,73143 


Number  of  agents  working  in  State  during  year,  25. 


UNDERWRITERS  OF  GREENSBORO  INSURANCE  COM- 
PANY OF  NORTH  CAROLINA. 

Located  at  Greensboro,  N.  C.      Incorporated  1897.      Commenced  Business  1898. 
J.  Van  Lindley,  President.  A.  W.  McAlister,  Secretary. 


Cash  capital,  137,500. 

Amount  of  net  or  ledger  assets  December  31,-  1898   $       83,019  00 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $        14,392  61  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   113  70   


Net  cash  received  for  premiums  $       14,278  91  $_ 


14,278  91 

Interest  received  on  collateral  loans  and  real  estate  mortgages   2,209  58 

Interest  and  dividends  on  stocks  and  bonds   162  50 

From  all  other  sources   362  95 


Total  income  $       17,013  94 

Aggregate  last  balance  and  income   $      100,032  94 

DISBURSEMENTS. 


Marine  and 
Fire.  Inland. 


Net  cash  paid  for  losses  $      2,183  74  $_ 


2,183  74 

Paid  stockholders  (interest  or  dividends)   2,202  00 

Commissions  or  brokerage  and  allowances  to  agents   4,714  33 

Paid  policy-holders  interest  or  dividends   928  96 

All  other  expenditures   984  50 

Total  disbursements  during  year  I  11,013  53 

Balance  December  31,  1899  I  89,019  41 
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ASSETS. 

AS  PER  LEDGEE  ACCOUNTS. 

Loans  on  mortgages  $      26,500  00 

Loans  on  collaterals   8,000  00 

Book  value  of  stocks  and  bonds   5,125  00 

Cash  in  company's  office   372  7U 

Cash  in  bank   9,682  61 

Agents' debit  balances   1,105  68 

Bills  receivable   30  00 

$  50,815  99 

Deduct  agents'  credit  balances  $  2  07 

2  07 

Total  net  or  ledger  assets  I  50,813  92 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued  1   705  49 

Gross  assets  $  51,519  41 

Total  admitted  assets  $  51,519  41 

LIABILITIES. 

Total  unearned  premiums  $  9,340  15 

All  other  liabilities   2,250  00 

Total  liabilities  $  11,590  15 

Cash  capital   37,500  00 

Net  surplus  •-   2,429  26 

Total  liabilities,  including  cash  capital  and  net  surplus             I  51,519  41 

MISCELLANEOUS. 

RISKS  AND  PREMIUiMS. 

Fire  Risks.  Premiums. 

Written  during  year  $       879,131  00  $  

In  force  at  end  of.  year  $     1,103,634  00  $  

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $       879,131  00 

Gross  premiums  received  •   lt,392  61 

Losses  paid   2,183  74 

Losses  incurred   2,183  74 
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UNION  ASSURANCE  SOCIETY  OF  LONDON, 
GREAT  BRITAIN. 

Located  in  U.  S.  at  New  York,  N.  Y. 
Incorporated  1714.  Commenced  Business  in  U.  S.  1891. 

Hall  &  Henshaw,  Managers. 


Amount  of  net  or  ledger  assets  December  31,  1898  $    1,355,093  58 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  1,221,247  50  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   330,915  79   


Net  cash  received  for  premiums  $  890,331 


890,331  80 

Eeceived  from  home  office   270,000  00 

Eents   9,720  60 

Interest  and  dividends  on  stocks  and  bonds   37,859  70 

Interest  and  dividends  from  all  other  sources   644  36 


Total  income  |    1,208,556  46 


Aggregate  last  balance  and  income  $   2,563,650  04 

DISBURSEMENTS. 

Marinr  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $    900,G28  49  $  

Deduct  salvage  and  re-insurance   74,321  40   ^  


Net  cash  paid  for  losses  $    826,307  09  $ 


826,307  09 

Remitted  to  home  office   45,978  26 

Commissions  or  brokerage  and  allowances  to  agents   277,870  44 

Salaries  and  fees  of  officers  and  employees   37,275  13 

Taxes   34,902  38 

All  other  expenditures   47,405  28 


Total  disbursements  during  year  $    1,269,738  58 

Balance  December  31,  1899  $    1,293,911  46 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $    190,«73  19 

Book  value  of  stocks  and  bonds   1,057,331  50 

Cash  in  company's  ofHee   3,211  63 

Cash  in  bank   48,023  47 


Deduct  agents'  debit  ballanees  due  for  commissions  $       3,659  89 

Deduct  all  other   1,968  44 


1,299,539  79 
5,628  33 


Total  net  or  ledger  assets  I    1,293,911  46 

OTHER  ASSETS. 

Eents  and  interest  due  and  accrued   9,824  39 

Market  value  of  real  estate  over  book  value   9,026  81 

Market  value  of  stocks  and  bonds  over  book  value   41,755  75 

Uncollected  premiums   170,732  02 

Total  admitted  assets  I    1,525,250  43 

LIABILITIES. 

Losses  adjusted  and  unpaid  $      11,923  28 

Losses  in  process  of  adjustment   168,256  80 

Losses  resisted   5,348  63 


Net  amount  of  unpaid  losses  $  185,528  71 

Total  unearned  premiums   641,806  22 

Total  liabilities  $  827,334  93 

Net  surplus   697,915  50 

Total  liabilities,  including  cash  capital  and  net  surplus  $  1,525,250  43 

miscellaneous. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


Total 


Deduct  amount  re-insured. 


$  115,744,251  00 

$ 

1,178,539  22 

141,783,512  00 

1,361,717  57 

$  257,527,763  00 

$ 

2,540,256  79 

130,039,538  00 

1,219,913  11 

$  127,488,"225  00 

s 

1,320,343  68 

4,778,588  00 

78,805  59 

Net  amount  in  force  at  end  of  year  $  122,709,637  00     $     1,241,538  09 

Largest  amount  in  any  one  hazard  $     25,000  00 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 

Year               Term                    Fraction                Amount              Premiums  Premiums 

Written.                    '                  Unearned.              Covered.              Charged.  Unearned. 

In  1899  1  year  or  less  One-half  $    88,884,527  00     $       880,522  32  $       440,261  16 

In  1898  2  years  One-fourth                     1,491,395  00               11,020  54  2,755  13 

In  1899  2  years  Three-fourths               1,018,904  00              10,838  00  8,128.50 
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Year 
Written 
In  1897— 
In  1898__ 
In  1899— 
In  1896— 


Term. 


Fraction 
Unearned. 


-3  years  One-sixth  "  

-3  years  One-half  

_3  years  Five-sixths  __ 

_4  years  One-eighth  

In  1897  4  years  Three-eighths 

In  1898  4  years  Five-eighths_ 

In  1899  4  years  Seven-eighths 

In  189.5  5  years  One-tenth  

In  1896  5  years  Three-tenths_ 

In  1897  5  years  One-half  

In  1898  5  years  Seven-tenths  . 

In  1899  5  years  Nine-tenths 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

$      3,179,100  00 

32,963  40 

$          5,493  90 

12,386,989  00 

230,194  10 

65,097  05 

7,938,796  00 

73,275  46 

61,062  85 

494,945  00 

8,772  25 

1,096  53 

186,234  00 

1,643  94 

616  47 

380,957  00 

3,403  53 

2,127  20 

536  368  00 

3  624  80 

3  171  70 

557,649  00 

9,099  87 

909  98 

746,482  00 

13,494  88 

4,048  46 

737,387  00 

11,301  62 

5,650  81 

2,442,697  00 

24,292  83 

17,004  98 

1,727,207  00 

27,090  55 

24,381  50 

$  122,709,6.37  00 

$ 

1,241,538  09 

$        641,806  22 

UNDERWEITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $ 

Net  premiums  received  during 

year   $       890,331  80 

Increase  in  gross  uncollected 

premiums  $       140,469  98 

Increase  in  re-insuraoce  fund   59,008  14 


81,461  84 


Total  net  premiums  earned  

Interest,  etc.,  received  $        44,504  06 

Increase  in  accrued  interest,  etc.  16,596  30 


Total  interest  earned  

Total    premiums   and  interest 

earned  

Net  losses  paid  during  year  $ 

Increase  in  net  unpaid  looses  


61,100  36 


$     1,032,894  00 


826,307  09 
128,770  85 


Total  net  losses  incurred  

Expenses  paid  $ 

Increase  in  unpaid  expenses  

Total  expenses  incurred  

Total  losses  and  expenses  in- 


393,732  63 


955,077  94 


397,620  62 


curred. 


1,352,698  56 


Net  loss  for  year  

Received  from  home  office  dur- 

year  

Remitted  to  home  office  during 

year  

Decrease  in  surplus  for  year  


270,000  00 
45,978  26 


.319,804  56 


224,021  74 


Surplus  at  end  of  year  

BUSINESS   IN  NORTH  CAROLINA  DURING  THE  YEAR. 


Fii 


Gross  risks  written  .  $ 

Gross  premiums  received  i  

Re-insurance  premiums  

Losses  paid  

Losses  incurred  


Number  of  agents  working  in  State  during  year,  28. 


793,698  32 


95,782  82 


E  Risks. 
919,654  00 
11,501  77 
206  67 
4,200  40 
6,416  90 
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UNITED  STATES  FIRE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York,  N,  Y.       Incorporated  1824.       Commenced  Business  1824. 
W.  W.  Underhill,  President.  S.  M,  Craft,  Secretary. 


Cash  capital,  $250,000. 

Amount  of  net  or  ledger  assets  December  31,  1898    I      630,549  02 

^  INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $    340,653  55   $       41,292  47 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   106,528  74         •  9,466  29 


Net  cash  received  for  premiums  $    234,124  81   $       31,826  18 


265,950  99 

Interest  received  on  mortgages   17,730  36 

Interest  and  dividends  on  stocks  and  bonds   9,136  91 

Profit  on  sale  or  maturity  of  ledger  assets   3,366  75 

From  all  other  sources   32  15 


Total  income  -   Z      296,217  16 

Aggregate  last  balance  and  income  I      926,766  18 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     168,693  37    $       44,588  30 

Deduct  salvage  and  re-insurance   20,249  35  9,708  62 


Net  c&^h  paid  for  losses  $    148,444  02   $       34,879  68 


$  183,323  70 

Paid  stockholders  (interest  or  dividends)   20,000  00 

Commissions  or  brokerage  and  allowances  to  agents   76,758  51 

Salaries  and  fees  of  officers  and  employees   26,104  82 

Taxes   8,869  32 

All  other  expenditures   35,643  06 

Total  disbursements  during  year  $  350,699  41 

Balance  December  31,  1899   $  576,066  77 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  $     389,700  00  ic 

Bonk  value  of  !?tocks  and  bonds   201,831  68 

Cash  in  company's  office   l,r,20  70 

Cash  in  bank   7,914  39 

$  601,066  77 
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Deduct  borrowed  money  $      25,000  GO 

$  25,000  00 

Total  net  or  ledger  assets  $  576,066  77 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   4,816  63 

Market  value  of  stocks  and  bonds  over  book  value   56,939  57 

Uncollected  premiums   58,872  83 

Total  admitted  assets  $  696,695  80 

LIABILITIES. 

Losses  adjusted  and  unpaid  $       G,855  34 

Losses  in  process  of  adjustment   29,905  79 

Losses  resisted   3,011  94 

Net  amount  of  unpaid  losses   $  39,273  07 

Total  unearned  premiums   226,636  33 

Salaries,  rents,  etc.,  due  and  accrued   1,166  00 

Return  and  re-insurance  premiums   18,540  83 

Total  liabilities  $  285,616  23 

Cash  capital   250,000  00 

Net  surplus   161,079  57 

Total  liabilities,  including  cash  capital  and  net  surplus  $  696,695  80 


MISCELLANEOUS. 

EISKS  AND  PREMIUMS. 


In  force  at  beginning  of  year    .  ________ 

Written  during  year          _                 _  _  _ 

 $ 

Fire  Risks. 
40,239,310  00 
32,934,647  00 

Premil'ms. 
410,511  70 
356,037  02 

Total           -                     -     -          -            _  _ 

Deduet  those  expired  and  maiked  oft  as  terminated  

 $ 

73,173,957  00 
30,089,302  00 

a 

766,548  72 
325,266  87 

In  force  at  end  of  year    _ 

Deduet  amount  re-insured           ___    _ 

 $ 

43,084,595  00 
4,8(;7,071  00 

$ 

441,281  85 
54,772  37 

Net  amount  in  force  at  end  of  year  

Largest  amount  in  any  one  hazard  _       __          -  $ 

 $ 

25,000  00 

38,21 7,524  00 

$ 

386,509  48 

In  force  at  beginning  of  year  _                _    _  ___  _ 

Written  during  yeai'      _  __    

 s 

Makine  and 
Inland. 

1,430,055  00 
2,212,ri(i0  00 

$ 

Premiums. 
39,040  20 
40,948  59 

Total                                                 -                 -  - 

Deduct  tliose  expired  and  marked  otf  as  terminated 

 $ 

3,642,715  00 
2,416,623  00 

s 

79,988  79 
47,729  08 

In  force  at  end  of  year                         _  _ 

DedUGt|^mount  re-insured_  

 $ 

1,266,092  00 
42,387  00 

32,259  71 
4,993  36 

Net  amount  in  force  at  end  of  vear  . 

 $ 

1,183,705  00 

27,266  35 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

"Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

Ill  1899 

1  vear  or  less 

--  o> 

i  U,.-00,1 '  /  4:  UU 

41; 

1  7'-!  00 

i  i  0,T:'Ji-  WU 

41; 

86  715  50 

In  1898  

302  90 

75  72 

221  08 

165  81 

4  937  682  00 

47  736  73 

7,956  12 

Ono-liQ  If 

54  580  62 

27,293  31 

iu  Ibil.)  

■ — yeai's  

G  392  690  00 

58  294  02 

48,578  35 

In  1896 

4  years 

.    One-eighth  _ 

34,425  00 

269  56 

33  69 

In  1897 

4  years 

Three-eighths  . 

— 

38,000  00 

290  75 

109  03 

In  1898 

_  4  years 

.    Five-eighths  _  . 

38,525  00 

316  07 

197  54 

In  1899 

4  years 

.  Seven-eighths 

21,400  00 

167  25 

146  35 

In  1895 

.  One-tenth 

665,268  00 

7,575  53 

757  55 

In  1896 

5  years 

-    Three-tenths  _ 

874,237  00 

8,858  52 

2,657  56 

In  1897  -.- 

5  years 

.  One-half 

876,291  00 

9,652  77 

4,826  38 

In  1898 

5  years 

1,087,947  00 

12,344  73 

8,641  31 

In  1899 

5  years    _  _ 

Nine-tenths 

1,063,508  00 

12,461  95 

11,215  76 

Totals 

.-  $ 

38,217,524  00 

$ 

386,509  48 

$ 

199,369  98 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year   I       210,012  44 

■Net  premiums  received  during 

year                                                                    $  265,950  99 

Increase  in   gross  uncollected 

premiums  $  8,584  75 

Decrease  in  re-insurance  fund  __             7,120  41  15,705  16 

Total  net  premiums  earned   $       281,056  15 

Interest,  etc.,  received  $        26,867  27 

Increase  in  accrued  interest,  etc.  5,120  09 

Total  interest  earned   31,987  96 

Total    premiums   and  interest 

.     earned   $       313,644  11 

Net  losses  paid  during  year  $  183,.323  70 

Increase  in  net  unpaid  losses  ___  7,796  60 

Total  net  losses  incurred   $       191,120  30 

Expenses  paid  $       147,343  56 

Increase  in  unpaid  expenses   4,113  12 

Total  expenses  incurred   151,456  68 

Total   losses  and  expenses  in- 
curred  342,576  98 

Net  loss  for  year   $        28,932  87 

Dividends  to  stockholders   20,000  00 

Total    dividends   incurred  for 

year   20,000  00 

Decrease  in  surplus  for  year   48,932  87 

Surplus  at  end  of  year                                                                                      $  161,079  57 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  892,845  00 

Gross  premiums  received   12,392  47 

Re-insurance  premiums   1,488  84 

Losses  paid  -.   5,127  14 

Losses  incurred   5,958  20 
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VIEGINIA  FIRE  AND  MARINE  INSURANCE  COMPANY 

OF  VIRGINIA. 

Located  at  Richmond,  Va.       Incorporated  1832.        Commenced  Business  1832. 
W.  H.  Palmer,  President.  W.  H.  McCarthy,  Secretary. 


Cash  capital,  $250,000. 


Amount  of  net  or  ledger  assets  December  31,  1898   $      723,956  26' 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiuras  $    515,613  49  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   103,119  58   


Net  casii  received  for  premiums  $    412,493  91  $ 


412,493  91 

Eents   5,673  16 

Interest  received  on  mortgages   6,595  64 

Interest  received  on  collateral  loans   2,094  21 

Interest  and  dividends  on  stocks  and  bonds   15,928  50 

Profit  on  sale  or  maturity  of  ledger  assets   10,775  25 

From  all  other  sources   148  45 


Total  income   $      453,709  12 


Aggregate  last  balance  and  income   |    1,177,665  38 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $    260,884  72  $  

Deduct  salvage  and  re-insurance   19,204  96   


Net  cash  paid  for  losses  $    241,679  76  $ 


241,679  76 

Paid  stockholders  (interest  or  dividends)   19,924  00 

Commissions  or  brokerage  and  allowances  to  agents  ,   87,119  00 

Salaries  and  fees  of  officers  and  employees   78,796  95 

Taxes   15,112  91 

Loss  on  sales  or  maturity— ledger  assets   73  00 

All  other  expenditures  .   20,260  96 

Total  disbursements  during  year   $      402,966  58 

Balance  December  31,  1899   $      774,698  80 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  S  120,525  30 

Loans  on  mortgages   122,047  52 

Loans  on  collaterals   20,181  27 

Book  value  of  stocks  and  bonds   378,216  08 

Cash  in  company's  office   2,508  34 

Cash  in  bank__  »   27,374  07 

Agents'  debit  balances   99,705  43 

Bills  receivable  -   1,667  02 

All  other    2,473  77 

Total  net  or  ledger  assets   $      774,698  80 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   9,347  05 

Market  value  of  stocks  and  bonds  over  book  value   52,132  92 


Total  admitted  assets  $      836,178  77 


LIABILITIES. 

Losses  adjusted  and  unpaid  $      34,610  00 

Losses  in  process  of  adjustment  .   22,450  00 

Losses  resisted   7,068  00 

Net  amount  of  unpaid  losses  I  64,158  00 

Total  unearned  premiums   319,795  29 

Unpaid  dividends  due  stockholders   125  00 

Total  liabilities                                                                   I  384,078  29 

Cash  capital   250,000  00 

Net  surplus   202,100  48 

Total  liabilities,  including  cash  capital  and  net  surplus  |  836,178  77 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $   30,241,878  00  S       539,118  18 

Written  during  year                                                                          33,404,409  00  515,613  49 

Total  1  ,f    63,646,287  00  $     1,054,731  67 

Deduct  those  expired  and  marked  off  as  terminated                             27,177,141  00  395,769  59 

In  force  at  end  of  year  $   36,469,146  00  $       658,962  08 

Deduct  amount  re-insured                                                                      2,664,261  00  47,236  21 

Net  amount  in  force  at  end  of  year  $   33,804,885  00  $       611,725  87 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 

Year                Term                    Fraction  Amount  Puemiums  Premiums 

Written.               '                       Unearned.  Covered.  Charged.  Unearned. 

In  1899  1  year  or  less  One-half  $   18,206,981  00  $       294,960  81     $        147,480  40 

In  1898  2  years  One-fourth   24,515  00  226  02  56  50 

In  1899  2  years  Three  fourths   7,500  00  100  02  75  00 

In  1897  3  years  One-sixth   2,382,736  00  42,429  07  7,071  34 
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Term. 


Fraction 
Unearned. 


Year 
Written. 

In  1898  .3  years  One-half  

In  1899  3  years  Five-sixths  

In  1896  4  years  One-eighth  

In  1897  4  years  Three-eighths 

In  1898  4  years  Five-eighths  __ 

In  1899  4  years  Seven-eighths. 

In  1895  5  years  One-tenth  

In  1896  5  years  Three-tenths__ 

In  1897  5  years  One-half  

In  1898  ,5  years  Seven-tenths 

In  1899  .5  years  Nine-tenths  __- 


Amount 
Covered. 

3,014,.371  00 
3,749,934  00 
9,.500  00 
4,330  00 
24,760  00 
28,430  00 
977,882  00 
1,082,384  00 
1,251,938  00 
1,384,525  00 
1,655,109  00 


Premiums 
Charged. 
51,221  59 
63,374  36 
286  80 
49  67 
242  90 
350  21 
25,482  62 
27,368  43 
32,274  48 
33,962  36 
39,396  54 


Premiums 
Unearned. 

25,610  79 
52,811  97 
35  85 
18  62 
151  81 
306  44 
2,548  26 
8,210  53 
16,187  24 
23,773  65 
35,456  89 


Totals  $    33,804,885  00     $        611,725  87     $        319,795  29 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 


Surplus  at  beginning  of  year_ 
Net  premiums  received  during 

year  

Increase  in  re-insurance  fund— 


412,493  91 
40,387  17 


Total  net  premiums  earned  

Interest,  etc.,  received  $ 

Decrease  in  accrued  interest,  etc. 

Total  interest  earned  


372,106  74 


36,9.54  79 
7,038  45 


Total    premiums   and  interest 

earned  

Net  losses  paid  during  year  $ 

Increase  in  net  unpaid  losses  

Total  net  losses  incurred  

Expenses  paid  $ 

Total  expenses  incurred  

Total  losses  and  expenses  in- 
curred  


241,679  76 
36,343  00 


137,102  40 


415,125  16 


Net  loss  for  year  

Dividends  to  stockholders  

Decrease    in    same    to  stock- 
holders $ 

Total    dividends    incurred  for 

year  

Decrease  in  surplus  for  year  


13,102  08 
19,919  00 


1,309  95 


18,609  05 


Surplus  at  end  of  year  

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Gross  risks  written  

Gross  premiums  received  

Re-ineurance  premiums  

Losses  paid  .  

Losses  incurred  

Number  of  agents  working  in  State  during  year,  48. 


233,892  61 


31,792  13 


202,100  48 


FiEE  Risks. 
$     3,388,716  00 
65,480  86 
5,405  53 
32,073  81 
32,024  00 
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VIRGINIA  STATE  INSURANCE  COMPANY  OF  VIRGINIA. 

Located  at  Richmond,  Va.        Incorporated  1865.        Commenced  Business  1866. 
N.  V.  Randolph,  President.  Robert  Lechy,  Jr.,  Secretar)'. 


Cash  capital,  $2Q0,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $      354,970  00 

INCOME. 

Gross  cash  received  for  premiums  $    277,454  09  S  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   67,035  58   


Net  cash  received  for  premiums  $    210,418  51  $_ 


210,418  51 

Rents   3,496  16 

Interest  received  on  mortgages   1,868  24 

Interest  received  on  collateral  loans   297  68 

Interest  and  dividends  on  stocks  and  bonds   7,449  03 

From  all  other  sources   8,311  21 


Total  income   I      231,840  83 

Aggregate  last  balance  and  income   $      586,810  83 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     137,827  41  $  

Deduct  salvage  and  re-insurance   9,857  81   


Net  cash  paid  for  losses  $    127,969  60  $. 


127,969  60 

Paid  stockholders  (interest  or  dividends)   12,000  00 

Commissions  or  brokerage  and  allowances  to  agents   42,973  50 

Salaries  and  fees  of  officers  and  employees   19,668  44 

Taxes   5,662  42 

All  other  expenditures   16,972  12 

Total  disbursements  during  year  |      225,246  08 

Balance  December  31,  1899   $      361,564  75 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  51,374  15 

Loans  on  mortgages   30,453  67 

Loans  on  collaterals—  ^   2,704  94 

Book  value  of  stocks  and  bonds   228,091  09 
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Cash  in  company's  office  $  3,779  86 

Cash  in  bank   29,808  42 

Agents'  debit  balances   52,4(i2  47 

Bills  receivable   6,490  36 

All  other   6,267  16 


Deduct  borrowed  money  $      47,000  00 


411,432  12 
47.000  00 


Total  net  or  ledger  assets   $      364,432  12 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   3,693  46 

Market  value  of  real  estate  over  book  value   3,607  00 

Market  value  of  stocks  and  bonds  over  book  value   38,373  91 

Gross  assets   |      410,106  49 

Non-admitted  a.-sets — 

Furniture  and  supplies  $       3,704  53 

.    Total  deductions   3,704  53 

Total  admitted  assets    |      406,401  96 


LIABILITIES. 
< 

Net  amount  of  unpaid  losses                                                 $  23,937  62 

Total  unearned  premiums   132,549  44 

Unpaid  dividends  due  stockholders   199  25 

Return  and  re-insurance  premiums   1,810  10 

Total  liabilities  |  158,504  41 

Cash  capital   200,000  00 

Net  surplus   47,897  55 

Total  liabilities,  including  cash  capital  and  net  surplus  '—  $  406,401  96 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $    17,125,045  00  $         248,106  54 

Written  during  year   20,324,323  00  284,698  14 


Total  $    37,449,368  GO    $         532,804  68 

Deduct  those  expired  and  marked  off  as  terminated   18,293,099  00  234,196  71 


In  force  at  end  of  year  $    19,156,269  00   $         298,608  97 

Deduct  amount  re-insured   2,246,140  00  34,752  20 


Net  amount  in  force  at  end  of  year  $    16,910,129  00  $ 

Largest  amount  in  any  one  hazard  $      10,000  00 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 

Year  Term  Fraction  Amount  Premiums  Premiums 

Written.  "  Unearned.  Covered.  Charged.  Unearned. 

In  1899  1  year  or  less  One-half  $    93,996,686  00  148,856  52  S         74,428  26 

In  1898  2  years  One-fourth   38,905  00  260  86  65  21 

In  1899  2  years  Three-fourths   '        43,200  00  305  19  273  90 
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Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1897 

3  years 

$      1,798,309  00  S 

B;         26,718  78 

$           4,453  13 

In  1898 

.  _    One-half  _ 

2,203,674  00 

29,904  00 

14,952  00 

In  1899 

.  _3  j'ears  _ 

 Five-sixths  _ 

2,287,509  00 

34,351  99 

28,626  66 

In  1896 

.__4  years  . 

-  _  One-eighth. 

2,500  00 

20  89 

2  61 

In  1897 

4  years  _ 

Three-eighths 

1,500  00 

20  00 

7  50 

In  1898 

4  years 

 Five-eighths 

5,900  00 

15  72 

9  82 

In  1899 

.   4- years  . 

Seven-eighths 

1,300  00 

22  77 

19  93 

In  1895 

._  5  years  _    _  . 

.__  One-tenth__ 

405,402  00 

7,767  20 

776  72 

In  1896 

.  -5  y^ars 

.  _    Three-tenths  ___  . 

220,219  00 

5,528  34 

1,658  50 

In  1897 

.    5  years  _ 

.  -    One-half  __ 

65.407  00 

1,944  90 

972  45 

In  1898 

.  -5  years  _ 

.  __Seven-tenths 

215,436  00 

4,844  50 

3,391  15 

In  1899 

Nine-tenths       _  . 

221,182  00 

3,235  11 

2,911  60 

Totals  $    16,910,129  00     $        263,856  77     S       132,549  44 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year   $        47,136  53 

Net  premiums  received  during 

year   $       210,418  51 

Increase   in  gross  uncollected 

premiums  $  5,975  79 

Increase  in  re-insurance  fund   9,237  91  3,262  1*^ 

Total  net  premiums  earned   $       207,156  39 

Interest,  etc.,  received  $        21,422  32 

Increase  in  accrued  interest,  etc.  6,230  76  • 

Total  interest  earned   27,653  08 

Total    premiums   and  interest 

earned   $       234,809  47 

Net  losses  paid  during  year  $  127,969  60 

Increase  in  net  unpaid  losses   6,037  62 

Total  net  losses  incurred   $      134,007  22 

Expenses  paid  $        84,336  80 

Total  expenses  incurred   84,336  80 

Total  losses  and  expenses  in- 
curred   218,344  02 

Net  gain  for  year   $        16,465  45 

Dividends  to  stockholders   12,000  00 

Total  dividends  incurred  for  year  $        12,000  00 

Increase  in  surplus  for  year   4,465  45 

Surplus  at  end  of  year                                                                                      $  51,602  08 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,781,921  00 

Gross  premiums  received   28,510  00 

Re-insurance  premiums   2,709  00 

Losses  paid   8,857  11 

Losses  incurred   12,496  38 

Number  of  agents  vporking  in  State  during  year,  83. 
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WESTERN  ASSURANCE  COMPANY  OF  DOMINION 
OF  CANADA. 

Located  at  Toronto,  Canada.      Incorporated  1851.      Commenced  Business  1851. 
George  A.  Cox,  President.  C.  C.  Foster,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898  I    1,016,477  39 

INCOME. 

Marine  and 
FiEE.  Inland. 

Gross  cash  received  for  premiums  $  1,094,232  12   $      411,192  (36 

■Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   319,773  94  27,957  33 


Net  cash  received  for  premiums  $  1,374,458  18  $ 


1,757,693  51 

Interest  received  on  mortgages   2,110  00 

Interest  and  dividends  on  stocks  and  bonds  ) 
Interest  and  dividends  from  all  other  sources  ' 
From  all  other  sources   111,658  88 


54,380  97 


Total  income   $    1,925,843  36 

Aggregate  last  balance  and  income  $    3,572,320  75 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $    909,814  38     $    396,110  45 

Deduct  salvage  and  re-insurance   26,531  02  73,195  11 


Net  cash  paid  for  losses  $    883,283  36     $    322,915  .34 


1,206,198  70 

Commissions  or  brokerage  and  allowances  to  agents   291,141  89 

Salaries  and  fees  of  officers  and  employees   76,400  00 

Taxes   57,431  76 

All  other  expenditures   120,529  14 

Total  disbursements  during  year                                           $  1,751,701  49 

Balance  December  31, 1899                                                   I  1,820,619  26 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  $      20,000  00 

Book  value  of  stocks  and  bonds   1,270,170  15 

Cash  in  company's  office   88,54 

Cash  in  bank   201,629  13 

Agents'  debit  balances   290,275  01 

Bills  receivable  '   38,456  43 


Total  net  or  ledger  assets  $    1,820,619  26 
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OTHER  ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value 
Total  admitted  assets  


LIABILITIES. 


Losses  in  process  of  adjustment                    _      _  _   

$      35,557  30 
91,980  46 
8,572  80 

Net  amount  of  unpaid  losses  

Total  unearned  premiums  

  1 

136,110  56 
1,059,130  37 

Total  liabilities  

  1 

1,195,240  93 
625,982  19 

Total  liabilities,  including  cash  capital  and  net  surplus  | 

1,821,223  12 

'  xMISCELLANEOUS. 

KISKS  AND  PREMIUMS. 
In  force  at  beginning  of  year  

Fire  Risks. 
$  164,753,873  00 
191,412,815  00 

$ 

Premiums. 
1,643,397  41 
1,694,232  12 

Total    -        -     -        _____                          _  _ 

$  35(3,166,688  00 
142,349,906  00 

$ 

3,337,629  5S 
1,336,738  77. 

Deduct  amount  re-insured  _     ___  __   

$  213,816,782  00 
11,088,583  00 

$ 

2,000,890  76 
117,756  94 

Net  amount  in  force  at  end  of  year             _  _ 

$  202,728,199  00 

$ 

1,883,133  82 

In  force  at  beginning  of  year         ___  ___  ._                 _  _ 

Written  during  year                               _          _    _  _ 

Marine  and 

Inland. 
$     4,128,465  00 

60,915,922  00 

$ 

Premiums. 
68,173  42 
411,192  6(> 

Total          -  _                                              _     __  - 

Deduct  those  expired  and  marked  off  as  terminated  _         _  _. 

$    65,044,387  00 
59,847,764  00 

$ 

479,366  08 
399,802  98 

In  force  at  end  of  year       _      ______                     _  _ 

$     5,196,623  00 

$ 

79,563  10 

Net  amount  in  force  at  end  of  year  __  __        .  _ 

.  «     5,196,623  00 

$ 

79,563  10 

$  603  86 

$    1,821,223  12 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                Term                    Fraction  Amount  Premiums  Premiums 

Written.                    '                  Unearned.  Covered.  Charged.  Unearned. 

In  1899  1  year  or  less  One-lialf  $  113,025,140  00  $      1,144,056  69  $       572,028  34 

In  1898  2  years  One-fourth      

In  1899  2  years  Three-fourths        

In  1897  3  years  One-sixth   17,851,757  00  126,752  71  21,125  45 

In  1898  3  years  One-half   28,250,841  00  197,931  75  98,965  88 

In  1899  3  years  Five-sixths   23,140,169  00  205,088  74  170,907  29 

In  1896  4  years  One-eighth        ,_ 

In  1897  4  years  Three-eighths        

In  1898  4  years  Five-eighths        

In  1899  4  years  Seven-eighths        ^  

In  1895_  5  years  One-tenth   3,061,116  00  31,361  17  3,136  11 

In  1896  5  years  Three-tenths   3,5(»7,359  00  35,522  5C  10,656  7(> 


21 
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Year               Term                    Fraction                 Amount  Premiums  Premiums 

Written.                    '                  Unearned.  Covered.  Charged.  Unearned. 

In  1897  5  years  One-half  $     3,925,199  00  $  40,545  47  $         20,272  73 

In  1898  5  years  Seven-tenths                  4,730,440  00  46,062  73  32,243  91 

In  1899  5  years  Nine-tenths                   5,236,178  00  55,812  00  50,230  80 


Totals  $  202,728,199  00     $     1,883,133  82     $        979,567  27 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $       634,206  57 

Net  premiums  received  during 

year   $    1,757,693  51 

Increase  in  gross  uncollected 

premiums  S       204,492  33  204,492  33 

Total  net  premiums  earned   $     1,553,201  18 

Interest,  etc.,  received  $  56,490  97 

Increase  in  accrued  interest,  etc.  603  86 

Total  interest  eai'ned   57,094  83  • 

Total    premiums   and  interest 

earned   $     1,610,296  01 

Net  losses  paid  during  year  $  1,206,198  70 

Decrease  in  net  unpaid  losses   28,961  49 

Total  net  losses  incurred   $     1,177,237  21 

Expenses  paid  $       545,502  79 

Total  expenses  incurred   545,502  79 

Total  losses  and  expenses  in- 
curred  1,722,740  00 

Net  loss  for  year   $       112,443  99 

Received  from  home  office   104,219  61 

Decrease  in  surplus  for  year   8,224  38 

Surplus  at  end  of  year  $       625,982  19 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $     2,285,458  00 

Gross  premiums  received   19,873  85 

Losses  paid   4,388  80 

Losses  incurred   4,376  13 
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WESTCHESTER  FIRE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York  City.        Incorporated  1837.        Commenced  Business  1870. 
George  R.  Crawford,  President.  M.  0.  Brown,  Secretary. 


Cash  capital,  $300,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $    2,238,698  99 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  1,658,255  2i  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   357,055  73   

Net  cash  received  for  premiums  $  1,301,199  51  $  


1,301,199  51 

Rents   900  08 

Interest  received  on  mortgages   30,009  49 

Interest  received  on  collateral  loans   256  00 

Interest  and  dividends  on  stocks  and  bonds   76,635  33 

Profit  on  sale  or  maturity  of  ledger  assets   1,180  40 

Total  income   I    1,410,180  81 

Aggregate  last  balance  and  income   $   3,648,879  80 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     894,396  32  $  

Deduct  salvage  and  re-insurance   112,292  84   


Net  cash  paid  for  losses  S     782,103  48  $. 


782,103  48 

Paid  stockholders  (interest  or  dividends)   48,000  00 

Commissions  or  brokerage  and  allowances  to  agents   286,869  86 

Salaries  and  fees  of  officers  and  employees   114,002  07 

Taxes   36,326  11 

All  other  expenditures   123,769  44 

Total  disbursements  during  year   |    1,391,070  96 

Balance  December  31,  1899   I   2,257,808  84 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  225,047  64 

Loans  on  mortgages   529,900  00 

Book  value  of  stocks  and  bonds   1,358,220  13 

Cash  in  bank   144,641  07 


Total  net  or  ledger  assets  $  2,257,808  84 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued  '   9,978  20 

Market  value  of  stocks  and  bonds  over  book  value   275,279  87 

Uncollected  premiums   211,685  77 

Gross  assets  $  2,754,752  68 

Non-admitted  assets — 

Premiums  more  than  three  months  due  .f      14,670  29 

Depreciation  in  book  value  real  estate   46  64 


Total  deductions   14,717  93 


Total  admitted  assets  %   2,740,034  75 


LIABILITIES. 

Losses  adjusted  and  unpaid  $  15,626  85 

Losses,  in  process  of  adj  ustment   lf)0,898  30 

Losses  resisted--^   7,125  00 


Net  amount  of  unpaid  losses   %      123,650  15 

Total  unearned  premiums   1,107,114  22 

Salaries,  rents,  etc.,  due  and  accrued   15,110  01 

Total  liabilities   %    1,245,874  38 

Cash  capital   300,000  00 

Net  surplus   1,194,160  37 

Total  liabilities,  including  cash  capital  and  net  surplus   $   2,740,034  75 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  

Written  during  year  


Total  

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  year  %  243,988,834  00  $ 

Deduct  amount  re-insured  


208,771,330  00 

$ 

2,208,112  90 

178,628,009  00 

1,649,255  24 

.  f 

387,399,339  00 

% 

3,857,368  14 

143,410,505  00 

1,494,006  03 

-  % 

243,988,834  00 

% 

2,363,362  11 

21,522,605  00 

210,572  48 

Net  amount  in  force  at  end  of  year  %  222,466,229  00   %      2,152,789  63 

Largest  amount  in  any  one  hazard  $      25,009  00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Tfrm  Fraction 

Written.  iJ'.km.  Unearned. 

In  1899  1  year  or  les.s  ___One-half  

In  1898  2  years  One-fourth  

In  1899  2  years  Three-fourths. 

In  1897  3  years  One-sixth  

In  1898  3  years  One-half  

In  1899  3  years  Five-sixths  

In  1896  4  years  One-eighth  

In  1897  4  years  Three-eighths. 

In  1898  4  years  Five-eighths  __ 

In  1899  4  years  Seven-eighths. 

In  1895  5  years  Ooe-tenth  

In  1896  5  years  Three-tenths.. 

In  1897  5  years  One-half  

In  1898  5  years  Seven-tenths  ._ 

In  1899  5  years  ;  Nine-tenths  ._ . 

Totals  


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

%        417  901  10 

6it\P.  /IT  Q  nf\ 

r)U0,4:l8  UU 

0,Uio  '±U 

1  253  35 

l,U3o,07o  OU 

7,523  94 

^o,o  IO,V)oU  UU 

OTA  OO'^  ^± 

4*1  703  92 

d5,D9n,olO  UU 

to,6Vu,  /  o  r  UU 

285  886  50 

417,108  00 

3,480  29 

435  04 

612,225  00 

5,343  55 

2,003  83 

536,157  00 

4,577  03 

2,860  64 

881,452  00 

6,027  82 

5,274  34 

5,447,518  00 

63,822  21 

6,382  22 

5,600,937  00 

65,889  02 

19,766  71 

6,052,383  00 

72,734  67 

36,367  33 

6,510,656  00 

69,631  58 

48,742  11 

6,984,518  00 

77,664  68 

69,898  22 

S  222,466,229  00 

2,152,789  63 

$     1,107,114  22 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  S     1,134,520  39 

Net  premiums  received  during 

year   $     1,301,199  51 

Decrease  in   gross  uncollected 

premiums  $         15,951  60 

Increase  in  re-insurance  fund—  38,798  62  54,750  22 

Total  net  premiums  earned   S     1,246,449  29 

Interest,  etc.,  received  $       104,743  88 

Increase  in  accrued  interest,  etc.  66,095  76 

Total  interest  earned   170,839  64 

Total    premiums   and  interest 

earned   $     1,417,288  93 

Net  losses  paid  during  year  $  782,103  48 

Deo«'ease  in  net  unpaid  losses   8,490  04 

Total  net  losses  incurred   $       773,613  44 

Expenses  paid  $       558,814  95 

Decrease  in  unpaid  expenses   22,779  44 

Total  expenses  incurred   536,035  51 

Total   losses  and  expenses  in- 
curred  1,309,648  95 

Net  gain  for  year   $       107,6.39  98 

Dividends  to  stockholders   48,000  00 

Total   dividends    incurred  for 

year   $        48,000  00 

Increase  in  surplus  for  year   59,639  98 

Surplus  at  end  of  year  $  1,194,160  37 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  983,662  00 

Gross  premiums  received   14,517  18 

Losses  paid   5,588  50 

Losses  incurred   7,388  50 
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THE  WILMINGTON  UNDERWRITERS  INSURANCE 
COMPANY  OF  NORTH  CAROLINA. 

Located  at  Wilmington,  N.  C.     Incorporated  1899.     Commenced  Business  1899. 
N.  B.  Rankin,  President.  Charles  S.  Grainger,  Secretary. 


Cash  capital,  $50,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  $ 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $       3,803  58  $  

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   2,667  99   


Tv'et  cash  received  for  premiums  g       1,135  39  $_ 


1,135  59 

Interest  received  on  mortgages    2,157  89 

Interest  received  on  collateral  loans   1,172  49 

Total  income   $         4,465  97 

DISBURSEMENTS. 

Commissions  or  brokerage  and  allowances  to  agents   537  37 

Taxes   133  33 

All  other  expenditures   119  42 

Total  disbursements  during  year  


$ 

790  12 

1 

3,675  85 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  $  40,836  00 

All  other   15,000  09 


$       55,836  00 

Deduct  agents'  credit  balances  $         147  49 

Overdraft   2,212  75 


2,360  24 


Total  net  or  ledger  assets  $       53,475  76 
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OTHER  ASSETS. 

Uncollected  premiums  $ 


200  09 


Total  admitted  assets                                                           I  53,675  85 

LIABILITIES. 

Total  unearned  premiums                                                         $  703  61 

Total  liabilities  $  703  61 

Cash  capital   50,000,00 

Net  surplus   2,972  24 

Total  liabilities,  including  cash  capital  and  net  surplus  $  53,675  85 


MISCELLANEOUS. 

EISKS  AND  PEEMIUMS. 


Fire  Risks. 


Premiums. 


Written  during  year     _    _               _  _ 

•242,003  00 

$ 

3,802  38 

Deduct  those  expired  and  marked  off  as  terminated 

29,935  00 

$ 

323  87 

In  force  at  end  of  year                _     .  _  _ 
Deduct  amount  re-insured  ______  ___ 

S 

212,068  00 
204,048  00 

s 

3,478  51 
2,302  63 

Net  amount  in  force  at  end  of  year         _          __  _ 
Largest  amount  in  any  one  hazard                       -  _  $ 

 $ 

7,000  00 

8,020  00 

1,115  88 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


Fraction 
Unearned. 


In  1899  1  year  or  less  One-half  

In  1898  2  years  One-fourth  

In  1899  2  years  Three-fourths_ 

In  1897  3  years  One-sixth  

In  1898  3  years  One-half  

In  1899  3  years  Five-sixths  

In  1896  4  years  One-eighth  

In  1897  4  years  Three-eighths 

In  1898  4  years  Five-eighths 

In  1899  4  years  Seven-eighths- 

In  1895  5  years  One-tenth  

In  1896  5  years  Three-tenths__ 

In  1897  5  years  One-half  

In  1898  5  years  Seven-tenths  __ 

In  1899  5  years  Nine-tenths  __. 


Amount 
Covered. 
147,793  00 


Premiums 
Charged. 

693  49 


Premiums 
Unearned. 

346  74 


290  94 


10,000  00 


73  26 


Totah 


703  61 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 


Net  premiums  received  during 
year  

Interest,  etc.,  received  $ 

Total  interest  earned  

Total    premiums    and  interest 

earned  

Expenses  paid  $ 


1,135  59 


3,330  38 


3,330  38 


4,465  97 
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Total  losses  and  expenses  in- 
curred   $  709  12 

Net  gain  for  the  year   _ .    .  $  3,675  85 

Surplus  at  end  of  year  $  3,675  85 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  242,003  00 

Gross  premiums  received   3,803  58 


Number  of  agents  working  in  State  during  year,  2. 


FIDELITY  AND  CASUALTY 
COMPANIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  FILED  IN  THIS  DEPART- 
MENT, SHOWING  THEIR  TRANSACTIONS  FOR  THE 
YEAR  OF  1899  AND  THEIR  CONDITION  ON 
THE  31ST  DAY  OF  DECEMBER,  1899. 


.ETNA  LIFE  INSURANCE  COMPANY  OF  CONNECTICUT. 

Accident  Department. 
Located  at  Hartford,  Conn.         Incorporated  1820.         Chartered  1853. 
Commenced  Business  1850. 
M.  G.  BuLKELEY,  President.  J.  L.  English,  Secretary. 


INCOME. 


Accideot  premiums  collected  during  year- 
Health  premiums  collected  during  year___ 


852,851  53 
20,554  95 


Total  premiums  collected  

Deduct  re-insurance  and  return  premiums 


873,406  48 
17,839  64 


Net  cash  received  for  premiums  $ 

Rents  $  37,740  17 

Interest  on  mortgage  loans   1,379,472  95 

Interest  on  collateral  loans   170,910  34 

Interest  on  bonds  and  dividends  on  stocks   694,207  08 

Interest  on  other  debts  due  the  company   58,682  94 

Discount  on  claims  paid  in  advance   1,677  93 


855,566  84 


Total  interest  and  rents  

Profit  on  sale  of  real  estate  or  maturity  of  securities- 


2,342,691  41 
52,381  80 


Total  cash  income  I    3,250,640  05 

DISBURSEMENTS. 

Accident.  Health. 

Gross  amount  paid  for  claims  other  than  specific  and 


Gross  amount  paid  for  weekly  or  other  specific 
indemnity  

Total  

Deduct  re-insurance  


-  $ 

68,095  00 

$— 

235,929  79 

763  92 

.  $ 

304,024  79 

$ 

763  92 

2,403  21 

$ 

301,621  58 

$ 

763  92 

Net  amount  paid  policy-holders  

Interest  or  dividends  paid  stockholders  

Commissions  to  agents  

Salaries  and  expenses  of  agents  not  on  commission  account. 

Medical  examiners'  fees  and  salaries  

Salaries  liome  office  employees  

Taxes,  fees  and  licenses  

Rent  

Legal  and  loss  expenses  

Furniture  and  fixtures  

All  other  expenses  


302,385  50 


43,750  00 
276,785  15 
18,226  08 
3,679  10 
24,838  21 
18,381  06 
9,184  78 
7,584  15 
24,517  63 
13,811  53 


440,757  69 


Total  miscellaneous  expenses  

Total  disbursements   I      743,143  19 
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ASSETS.* 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $    513,446  71 

Loans  on  mortgages   22,203,920  7C 

Loans  secured  by  pledge  of  bonds,  stocks,  etc   973,133  18 

Book  value  of  stocks  and  bonds   18,322,028  24 

Cash  in  company's  office   66,878  69 

Cash  in  bank   5,970,556  59 

Bills  receivable   23,806  38 

Agents'  debit  balances   25,630  79 

Loans  to  policy-holders  on  this  company's  policies—   1,615,205  00 

Premium  notes  on  policies  in  force   495,617  84 

Total  $  50,210,824  18 

Deduct  ledger  liabilities  $      26,092  11 

26,092  11 

Total  net  or  ledger  assets  $  50,184,732  07 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   726,333  00 

Market  value  of  bonds  and  stocks  over  book  value   1,511,629  00 

Net  amount  of  uncollected  and  deferred  premiums   451,801  82 

Total  assets  -  |  52,874,495  89 

Deduct — 

Commissions  payable  to  agents  on  premium  notes  $       1,916  63 

Agents'  debit  balances,  unsecured   15,670  66 

Bills  receivable,  unsecured   5,935  76 

Premium  notes  in  excess  of  reserve  on  policies   672  94 

Total  deductions  I  '     24,195  99 

Total  admitted  assets  I  52,850,299  99 

LIABILITIES.! 

Accident  losses  in  process  of  adjustment  $  57,575  32 

Accident  losses  known  or  estimated,  proofs  not  filed   15,000  00 

Accident  losses  resisted   29,644  82 

Aggregate  of  unpaid  accident  claims  $      102,220  14 

Total  unearned  premiums   302,462  88 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc   1,500  00 

Total  liability,  life  department   47,001,901  02 

Total  liabilities,  except  cash  capital  and  net  surplus  $  47,408,084  04 

Cash  capital   1,750,000  00 

Net  surplus   3,692,215  86 

Total  liabilities,  including  cash  capital  and  net  surplus  $  52,850,299  90 


*  Includes  both  life  and  accident  departments, 
t  Includes  both  life  and  accident  deparmtents. 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Risks.  Premiums. 

In  force  at  beginning  of  year  $  109,801,120  00  $       429,f387  11 

Written  during  year   289,709,900  00  873,406  48 

Total  S  399,571,020  00  $     1,303,093  59 

Deduct  expirations  and  cancellations   26.3,763,550  00  720,574  53 


In  force  at  end  of  year  $  135,807,470  00     $       582,519  06 

Deduct  amount  re-insured   1,050,000  00  3,914  73 


Net  amount  in  force  at  end  of  year  $  134,757,470  00     $       578,604  : 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Risks            Premiums           Losses  Losses 

Written.         Received.             Paid.  Incurred. 

Accident  $     710,500  00     $       2,338  72     $       1,280  64  $       1,280  64 

Health                                                                                     281  40     


Aggregate  $     710,500  00     $       2,620  12     $       1,280  64 


AMERICAN  BONDING  AND  TRUST  COMPANY 
OF  MARYLAND. 

Located  at  Baltimore,  Md.        Incorporated  1894.       Commenced  Business  1895. 
James  Bond,  President.  Samuel  H.  Shriver,  Secretary. 


Cash  capital,  $1,000,000. 

Amount  of  net  or  ledger  assets  December  31,  1898  $    1,443,343  54 

INCOME. 

Premiums  collected  during  year  $    321,931  01 

Deduct  re-insuranee,  abatement,  rebate  and  return  premiums   35,459  31 

Net  cash  received  for  premiums   286,471  70 

Interest  on  loans  on  mortgages  $       5,771  18 

Interest  on  collateral  loans   13,809  95 

Interest  on  bonds  and  dividends  on  stocks   32,827  40 

Total  interest   52,408  53 

Profit  on  sale  or  maturity  of  ledger  assets  over  book  value  $       8,975  16 

Exchange   3  05 

Income  from  all  other  sources   22,459  84 

31,438  05 

Total  cash  income  I      370,318  28 

Aggregate  last  balance  and  income  I   1,813,661  82 
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DISBURSEMENTS. 

Gross  amount  paid  for  matured  claims  $      87,230  60 

Deduct  re-insurance  and  salvage   li,577  99 

Net  cash  paid  for  losses  I       72,652  61 

Paid  stockholders,  interest  or  dividends  $     30,000  00 

Commissions  to  agents   50,443  27 

Salaries  and  expenses  of  agents  not  on  commission  account   32,055  5B 

Inspections   53  50 

Salaries  of  officers  and  home  office  employees   33,138  90 

Taxes,  fees  and  licenses   18,527  31 

Rent   7,000  00 

Legal  expenses   4,455  40 

Furniture  and  fixtures   22,744  13 

Collateral  deposits   3,767  13 

All  other  expenses   19,219  77 

Total  miscellaneous  expenses   221,404  97 

Total  disbursements   I  294,057  58 

Balance   $  1,519,604  24 

ASSETS.  . 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  26,909  91 

Loans  on  mortgages   147,557  00 

Loans  on  bonds,  stocks  or  other  collaterals  :   549,258  14 

Book  value  of  bonds  and  stocks   696,056  64 

Cash  in  company's  office   2,811  62 

Cash  in  bank    91,665  24 

Accounts  receivable   5,345  69 

Total  net  or  ledger  assets                                                     |  1,519,604  24 

Total  outstanding  interest   16,080  01 

Furniture  and  fixtures   1  00 

Market  value  of  stocks  and  bonds  over  book  value   33,527  11 

Gross  premiums  in  course  of  collection  $      54,179  68 

Unpaid  commissions  thereon   9,432  24 

Net  amount  of  outstanding  premiums   44,747  44 

Total  assets  $    1,613,959  80 

Deduct  Furniture  and  fixtures  $  1  00 

Total  deduction   100 

Total  admitted  assets  $  1,613,958  80 

LIABILITIES. 

Losses  in  process  of  adjustment  |  2,622  14 

Total  unearned  premiums   156,878  79 

Agents'  credit  balances   3,472  68 

Collateral  deposits   24,294  58 

Total  liabilities,  except  cash  capital  and  net  surplus  I      187,268  19 

Cash  capital   1,000,000  00 

Net  surplus   426,691  61 

Total  liabilities,  including  cash  capital  and  net  surplus  $   1,613,959  80 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


In  force  at  beginning  of  year     ___         _  _  - 

Written  during  year_  _     _      —      _                 .  __ 

Risks. 

.    -       -  8    50,661,835  72 
67,887,755  21 

Premiums. 
229,178  95 
333,620  58 

Total          -   —         -           -           -     -  -    _  _ 
Deduct  those  expired  and  marked  off  as  cancelled 

._.      _     $  118,549,590  93 
.  _                  47,631,698  44 

s 

562,799  53 
231,625  65 

Deduct  re-insured  policies                              _  — 

 $   70,917,892  49 

331,173  88 
17,416  30 

Net  amount  in  force  at  end  of  year   —    -  _  __ 

_     $    70,917,892  49 

s 

313,757  58 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Risks  written  S  2,024,706  27 

Premiums  received   8,6i0  12 

Losses  paid   744  15 

Losses  incurred   744  15 


AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 
Located  at  New  York,  N.  Y.      Incorporated  1884.      Commenced  Business  1884. 
H.  D.  Lyman,  President.  W.  E.  Keys,  Secretary. 


Cash  capital,  12,500,000. 

Amount  of  net  or  ledger  assets  December  31  of  previous  year  |    4,723,168  80 

INCOME. 

Premiums  collected  during  year  $  1,171,125  65 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   165,845  72 

Net  cash  received  for  premiums   1,005,279  93 

Rents  $  178,758  45 

Interest  on  loans  on  mortgages   1,994  50 

Interest  on  collateral  loans   2,021  38 

Interest  on  bonds  and  dividends  on  stocks   46,821  72 

Interest  on  other  debts  due  the  company   6,539  69 

Total  interest  and  rents   236,136  74 

Profit  on  sale  or  maturity  of  ledger  assets  §    231,048  19 

Income  from  all  other  sources   54,904  12 

285,952  31 


Total  income  during  year  $   1,527,368  98 

Aggregate  last  balance  and  income-  I   6,250,537  78 
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DISBURSEMENTS. 

Gross  amount  paid  for  claims  $    640,459  91 

Deduct  salvage  and  re-insurance   267,483  14 


Net  cash  paid  for  losses  ^  $      372,976  77 

Interest  or  dividends  to  stockliolders  $  200,000  00 

Commissions  to  agents   58,331  49 

Salaries  and  expenses  of  agents  not  on  commission  account   180,250  29 

Inspection   20,359  24 

Salaries  and  fees  of  officers  and  other  home  office  employees   187,032  84 

Taxes,  fees  and  licenses   72,460  20 

Rent   37,737  22 

Real  estate  and  legal  expenses   55,789  26 

Furniture  and  fixtures,  advertising,  printing  and  stationery   20,022  05 

Losses  on  ledger  assets  sold  or  matured  under  book  value   26,948  72 

All  other  expenses   75,097  26 


Total  miscellaneous  expenses   934,628  57 

Total  disbursements  $    1,307,605  34 


Balance   $   4,942,932  44 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  3,013,930  66 

Loans  on  bonds,  stocks  or  other  collaterals   89,165  52 

Book  value  of  bonds  and  stocks   1,319,172  85 

Cash  in  company's  office   989  69 

Cash  in  bank   •    534,074  61 


Total  I   4,957,333  33 

Deduct  ledger  liabilities  $      14,400  89 

14,400  89 


Total  net  or  ledger  assets  ^  $   4,942,932  44 

OTHER  ASSETS. 

Total  outstanding  interest   28,976  27 

Market  value  of  stocks  and  bonds  over  book  value   47,702  15 

Net  amount  of  outstanding  premiums   95,797  90 

Total  admitted  assets    $   5,115,408  76 

LIABILITIES. 

.   UNPAID  LOSSES. 

In  Process  of     Resisted  by 
Adjustment.  Company. 
Fidelity  and  Surety  $      65,989  08     $    167,601  11 


Aggregate  of  unpaid  losses   $      233,590  19 

UNEARNED  PREMIUMS. 

On  risks  running  one  year  or  less— 

Gross  Unearned 
Premiums.      (50  per  cent.). 
Fidelity  and  Surety  $  1,055,212  86     $    527,606  43 


Fifty  per  cent,  on  risks  running  one  year  or  less  $    527,606  43 
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On  risks  running  more  than  one  year— 

Gross  Unearned 

Premiums.  (Prorata). 

Fidelity  and  Surety  S    139,203  16  $      87,012  98 

Pro  rata  on  risks  running  more  than  one  year  S      87,012  98 


Total  unearnd  premiums  ---                                                 I  614,619  41 

Total  liabilities,  except  cash  capital  and  net  surplus   848,209  60 

Cash  capital   2,500,000  00 

Net  surplus   1,767,199  16 

Total  liabilities,  including  cash  capital  and  net  surplus  I  5,115,408  76 


RISKS  AND  PREMIUMS. 

FIDELITY. 

Risks.  Premiums. 

In  force  at  beginning  of  year  $   95,602,914  00  $       473,681  84 

Written  during  year   124,962,360  00  547,407  57 

Total  $  220,565,274  00  $     1,021,089  41 

Deduct  those  expired  and  marked  off  as  cancelled   104,670,762  00  493,095  35 

Net  amount  in  force  at  end  of  year  $  115,894,512  00  S       527,994  06 

SURETY, 

Risks.  Premiums. 

In  force  at  beginning  of  year  $  171,043,423  00  $       703,531  97 

Written  daring  year   200,077,742  00  625,734  76 

Total  $  371,121,165  00  S     1,329,266  73 

Deduct  those  marked  off  as  cancelled   174,208,215  00  662,844  77 

Net  amount  in  force  at  end  of  year  $  196,912,950  00  $       666,421  96 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Risks  Premiums           Losses  Losses 

Written.  Received.             Paid.  Incurred. 

Fidelity  $    670,300  00     $       1,594  16     $   $  27  44 

Surety                                                          593,751  00  635  00             1,500  00  1,500  00 


Aggregate  $  1,264,051  00     $        2,229  16     $        1,500  00     $       1,527  44 


22 
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THE  CITY  TRUST,  SAFE  DEPOSIT  AND  SURETY 
COMPANY  OF  PENNSYLVANIA. 

Located  at  Philadelphia,  Pa.      Incorporated  1886.      Commenced  Business  1886. 
Charles  M.  Swain,  President.  James  F.  Lynn,  Secretary. 


Cash  capital,  $500,000. 

Amount  of  net  or  ledger  assets  December  31,  1898   $   2,851,080  22 

INCOME. 

Premiums  collected  during  the  year  $    224,634  68 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   34,926  46 

Net  cash  received  for  premiums   189,708  22 

Rents   12,165  43 

Interest  on  mortgage  loans   7,978  84 

Interest  on  collateral  loans   65,090  57 

Interest  on  bonds  and  dividends  on  stocks   12,360  37 

Interest  on  other  debts  due  the  company   10,017  21 

Total  interest  and  rents   107,612  42 

Increase  in  value  of  securities  ^   3,789  00 

Income  from  all  other  sources   7,604  60 

11,393  60 

Total  income  during  year  $      308,714  24 

Aggregate  last  balance  and  income  $   3,159,794  46 

DISBURSEMENTS. 

Oross  amount  paid  for  matured  claims  $      73,016  23 

Dedij,ct  re-insurance  and  salvage   17,-344  45 

Net  cash  paid  for  losses   55,671  78 

Paid  stockholders,  interest  or  dividend.^  $      29,985  00 

Commissions  to  agents   10,798  87 

Salaries  and  expenses  of  agents  not  on  commission  account   59,541  39 

Interest  paid  depositors   53,374  91- 

Salaries  and  fees  of  officers  and  home  office  employees   59,857  90 

Taxes,  fees  and  licenses   16,643  16 

Legal  expenses,  I'eal  estate  repairs  and  expenses   21,808  22 

Advertising,  printing  and  stationery   6,602  91 

Losses  on  ledger  assets  sold  or  matured  under  book  value   489  00 

All  other  expenses   607  24 

Total  miscellaneous  expenses   259,708  60 

Total  disbursements  I      315,380  38 

'Balance   I   2,844,414  08 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $    520,579  83 

Loans  on  mortgages   110,500  00 

Loans  on  bonds,  stocks  or  other  collaterals   1,370,506  94: 

Book  value  of  bonds  and  stocks   388,661  50 

Cash  in  company's  office   117,243  39 

Cash  in  bank   248,730  04 

Due  from  ledger  accounts,  secured   75,103  30 

Return  premiums,  furniture  and  fixtures,  etc   13,089  08 

Total  net  or  ledger  assets  $  2,844,414  08 

OTHER  ASSETS. 

Total  outstanding  rents  and  interest   31,807  00 

Due  from  other  companies  for  re-insurance   3,636  17 

Market  value  of  real  estate  over  book  value   456  55 

Market  value  of  stocks  and  bonds  over  book  value  .  2,013  50 

Revenue  stamps   820  00 

Telephone  coupons   310  00 

Renewals  not  over  three  months  due   3,394  30 

Net  amount  of  outstanding  preaiiums   15,091  63 

Total  assets                                                                        $  2,901,943  23 

Deduct  furniture  and  fixtures  $       6,567  23 

Total  deductions   6,567  23 

Total  admitted  assets  -  ,$  2,895,376  00 

LIABILITIES. 

Net  amount  unpaid  claims  I  27,070  15 

Total  unearned  premiums   121,030  97 

Cash  dividends  to  stockholders  unpaid   30  00 

Expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000  00 

Re-insurance  on  uncollected  premiums   521  50 

Due  depositors   2,079,374  96 

Total  liabilities,  except  cash  capital  and  net  surplus  $  2,229,027  58 

Cash  capital   500,000  00 

Net  surplus   166,348  42 

Total  liabilities,  including  cash  capital  and  net  surplus  $  2,895,376  00 

RISKS  AND  PREMIUMS. 

FIDELITY. 

Risks.  Premiums. 

In  force  at  beginning  of  year  $   24,267,713  33  $        89,420  90 

Written  during  year                                                                          19,673,258  33  89,803  43 

Total  $    43,940,971  66  $        179,224  33 

Deduct  expirations  and  cancellations                                                 18,080,863  33  86,531  34 

Balance  $   25,860,108  33  $         92,692  99 

Deduct  re-insured  policies                                                                    105,000  00  531  25 

Net  amount  in  force  at  end  of  year  $  25,755,108  33  $        92,161  74 
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SURETY. 

Risks. 

In  force  at  beginning  of  year  $  31,926,162  82 

Written  during  year   20,903,178  51 

Total  $  52,829,341  33 

Deduct  expirations  and  cancellations   11,688,529  17 

Balance  $  41,140,812  16 

DedCict  re-insured  policies   1,935,550  30 

Net  amount  in  force  at  end  of  year  $  39,205,261  86 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Risks  Premiums  Losses 

Written.  Received.  Paid. 

Fidelity  $      10,000  00     $         100  00  S  

Surety   97,700  00  492  00  54  24 

Aggregate  $    107,700  00     $         592  00  $  54  24 

Number  of  agents  working  in  State  during  year,  16. 


Premiums. 
$       151,375  21 
124,222  54 

$        275,597  75 
117,582  69 

$        158,015  06 
14,192  95 

S        143,822  11 


Losses 
Incurred. 


554  24 


FIDELITY  AND  CASUALTY  COMPANY. 

Located  at  New^  York,  N.  Y.      Incorporated  1876.      Commenced  Business  1876. 
George  F.  Seward,  President.  Robert  J.  Hillas,  Secretary. 


Cash  capital  $250,000. 


Amount  of  net  or  ledger  assets  December  31,  1898  $    2,566,894  55 


INCOME. 

Employer's 
Accident.  Liability. 

Premiums  collected  during  year  $  1,607,698  67     $  1,714,138  35 

Deduct  re-insurance,  abatement,  re- 
bate and  return  premiums   484,792  81  290,222  67 


Net  cash  received  for  premiums.  $  1,122,905  86     $  1,423,915 


Fidelity 
AND  Surety. 

Premiums  collected  during  year  $    230,138  98 

Deduct  re-insurance,  abatement,  re- 
bate and  return  premiums   61,116  23 


Plate 
Glass. 
229,342  60 

33,631  90 


Burglary. 
$     310,018  57 

59,552  20 
$     250,466  37 

Steam 
Boiler. 

$     363,327  44 
93,534  40 


Net  cash  received  for  premiums-  $    169,022  75     $    195,710  70     $    269,793  04 


Net  cash  received  for  premiums. 


3,431,814  40 
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Rents  $      59,313  71 

Interest  on  bonds  and  dividends  on  stocks   84,867  67 

Interest  on  other  debts  due  the  company  and  on  deposits  in  bank   586  83 


Total  interest  and  rents                                                       $  *  144,768  21 

Profit  on  sale  or  maturity  of  ledger  assets  during  year   14,756  25 

Total  cash  income  $  3,591,338  86 

Aggregate  last  balance  and  income  I  6,158,233  41 


DISBURSEMENTS. 

Accident 

Gross  amount    paid  for  matured 


Employer's 

Liability.  Burglary. 


claims  and  weekly  indemnity.. 

415,126  86 

712,605  81 

$ 

78,071  68 

Deduct  re-inserance  and  salvage  

7,192  77 

67  00 

Net  paid  policy-holders 

$ 

407,934  09 

$ 

712,605  81 

s 

78,004  68 

Adjustments  and  defense  of  suits — 

43,956  52 

180,300  79 

13,135  40 

Fidelity 

Plate 

Steam 

AND  Surety'. 

Glass. 

Boiler. 

Gross  amount    paid   for  matured 

claims  and  weekly  indemnity  

S 

26,878  37 

s 

89,335  43 

s 

47,622  40 

Deduct  re-insurance  and  salvage  

16,688  97 

8,946  93 

5,001  36 

Net  paid  policy-holders  _ 

$ 

10,189  40 

s 

80,388  50 

42,621  04 

Adjustment  and  defense  of  suits  

21,701  78 

6,100  93 

951  86 

Total  paid  policy-holders  and  adjustments  •   1,597,890  80 

Paid  stockholders,  interest  or  dividends  $      50,000  00 

Commissions  to  agents   912,330  36 

Salaries  and  expenses  of  agents  not  on  commission  account   174,323  62 

Inspections   126,160  93 

Salaries  and  fees  of  officers  and  other  home  office  employees   218,106  41 

Taxes,  licenses  and  fees   89,018  95 

Rents   29,189  16 

Legal  and  real  estate  expenses   24,232  41 

Furniture  and  fixtures,  advertising,  printing  and  stationery   40,899  01 

Losses  on  ledger  assets  sold  or  matured  under  book  value   6,633  00 

All  other  expenses   47,300  95 

Total  miscellaneous  expenses   1,718,194  80 

Total  disbursements  $  3,316,085  60 

Balance  $  2,842,147  81 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned   $    569,189  34 

Book  value  of  stocks  and  bonds   2,108,091  28 

Cash  in  company's  office   26,639  04 

Cash  in  bank   109,610  47 

Bills  receivable   5,178  38 

Agents'  debit  balances   23,439  30 


Total  net  or  ledger  assets  I  2,842,147  81 

Total  outstanding  interest   3,926  30 

Market  value  of  bonds  and  stocks  over  book  value   262,438  22 

Reserve  re-insurance  deposit   22,197  46 
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Gross  premiums  in  course  of  collection— 


Accident  

Employer's  Liabilitj^ 

Burglary  

Fidelity  and  Surety.. 

Plate  aiass  

Steam  Boiler  


Premiums. 
$    197,851  40 
151,470  02 
24,987  40 
7,642  24 
21,834  87 
57,342  72 


Unpaid 
Commissions. 
$       52,588  91 
40,260  73 
6,641  65 
2,031  31 
5,803  71 
15,241  69 


Nei'. 
145,262  49 
111,209  29 

18,345  75 
5,610  93 

16,031  16 

42,101  03 


Net  amount  outstanding  premiums  $  338,560  65 

Total  assets  $  3,469,270  44 

Deduct— 

Agents'  debit  balances  unsecured  $      23,439  30 

Bills  receivable  unsecured   5,178  38 


Total  deductions- 


28,617  68 


Total  admitted  assets  $   3,440,652  76 

LIABILITIES. 


UNPAID  LOSSES. 


Known  or  Esti- 
In  Process  OF    mated — Proofs 


Adjustment. 

Accident  $  52,150  78 

Employer's  Liability   90,875  00 

Burglary  •  24,894  13 

Fidelity  and  Surety   4,639  29 

Plate  Glass                                        .  9,924  51 

Steam  Boiler   1,.373  06 


NOT  P'iled. 
$        9,000  00 


Resisted  by 
Company. 
$      36,903  57 
450,200  00 
4,937  17 
11,595  00 

750  00 


Total 


$     183,857  37     $        9,000  00     $     504,385  74 


Aggregate  of  unpaid  losses  $  697,243  11 

Total  unearned  premiums   1,736,290  25 

Salaries,  rent,  taxes,  etc.   28,666  58 

Total  liabilities,  except  cash  capital  and  net  surplus  |  2,462,199  94 

Cash  capital   250,000  00 

Net  surplus   728,452  82 


RISKS  AND  PREMIUMS. 


ACCIDENT. 


Risks. 


$    3,440,652  76 


Premiums. 


Written  during  year 


Deduct  re-insured  policies. 


Net  amount  in  force  at  end  of  year  $  308,651,397  00 


$  285,412,322  00 
494,496,075  00 

$ 

990,691  08 
1,588,503  57 

$  779,908,-397  00 
471,247,000  00 

$ 

2,579,194  65 
1,462,117  84 

$  .308,661,397  00 
10,000  00 

$ 

1,117,076  81 
23  50 

$  308,651,397  00 

$ 

1,117,053  31 
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employer's  liability. 

Risks.  Premiums. 

In  force  at  beginning  of  year  $  180,448,333  00  $     1,255,616  21 

Written  during  year                                                                            214,354,333  00  1,652,029  44 

Total  $  394,802,666  00  $     2,907,645  65 

Deduct  those  expired  and  marked  off  as  cancelled                              214,319,333  00  1,730,551  49 

Balance  .  $  180,483  3.33  00  S     1,177,094  16 

Deduct  re-insured  policies  _'   31,666  66   2,969  85 

Net  amount  in  force  at  end  of  year  $  180,451,666  34  $     1,174,124  31 

BURGLARY. 

Risks.  Premutms. 

In  force  at  beginning  of  year  $   26,.502,778  25  $       223,163  85 

Written  during  year                                                                          38,199,590  18  310,707  01 

Total  ■—  $    64,702,368  43  S       533,870  86 

Deduct  those  expired  and  marked  off  as  cancelled                               32,047,753  92  268,fi82  80 

Net  amount  in  force  at  end  of  year                                            $  32,654,614  51  S  265,188m 


FIDELITY. 

Risks.  Premiu.ms. 

In  force  at  beginning  of  year  $   41,080,488  74  $       176,026  95 

Written  during  year                                                                          66,060,451  32  229,430  74 

•  Total  $  107,140,940  06  $        405,457  69 

Deduct  those  expired  and  marked  off  as  cancelled                               60,853,138  74  229,571  98 

Balance  $    46,287,801  32  $       175,885  71 

Deduct  re-insured  policies                                                                     150,000  00  620  00 


Net  amount  in  force  at  end  of  year  _•  $  46,137,801  32 

PLATE  GLASS. 

Risks.  Premuums. 

In  force  at  beginning  of  year  S  9,003,852  96  $       186,2.".2  04 

Written  during  year   10,3.55,l.s8  34  229,303  00 

Total  $  19,3.59,041  .30  $        41.5,555  04 

Deduct  those  expired  and  marked  off  as  cancelled   10,.523,809  25  218,650  48 

Balance  $  8,835,232  05  S       196,904  56 

Deduct  re-insured  policies   2,916  80  88  26 

Net  amount  in  force  at  end  of  year  S  8,832,315  25  $       196,816  30 


STEA:\r  BOILER. 

Risks.  Premiums. 

In  force  at  beginning  of  year  $  105,086,378  02  f       483,104  67 

Written  during  year                                                                            97,298,644  20  370,801  10 

Total  $  202,3S5  o_'i  22  $        8.53,905  77 

Deduct  those  expired  and  marked  off  as  cancelled                               y4,()13,447  72  346,821  41 

Net  amount  in  foi'ce  at  end  of  year  $  108,371,574  50  $       507,084  36 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 


Risks  Premiums  Losses  Losses 

Written.  Received.  Paid.  Lvcurred. 

Accident  $  4,190,000  00  $       11,119  35  $        7,220  75  $        7,220  75 

Employer's  Liability                                  1,300,000  00  9,884  83  2,846  78  2,846  78 

Burglary                                                     54,Ooo  oo  3.50  60     

Fidelity  and  Surety                                        26,5.50  00  142  00  70  84  70  84 

Plate  Glass                                                        38,576  95  897  05  305  07  305  07 

Steam  Boiler                                             1,049,000  00  3,540  59  38  65  38  65 

Aggregate  $   6,6.58,126  95  $      2,5,934  42  $       10,482  09  $      10,482  09 
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FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 

Located  at  Baltimore,  Md.        Incorporated  1890.        CoDiraenced  Business  1890. 
Edavin  Warfield,  President.  H.  E.  Bosler,  Secretary. 


Cash  capital,  11,500,000. 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year  $  2,548,037  45 

Increase  in  capital  during  1899   500,000  00 

Surplus  paid  in  on  above  increase   850,000  00 

Extended  at  $    3,898,037  45 

INCOME. 

Premiums  collected  during  year  $    967,393  93 

Deduct  re-insuranee,  abatement,  rebate  and  return  premiums   19,851  55 

Net  cash  received  for  premiums   947,542  38 

Rents  $      38,138  69 

Interest  on  bonds  and  dividends  on  stocks   91,517  53 

Total  interest  and  rents   129,656  22 

Commissions,  safe  deposits,  etc.   105,420  85 

Total  cash  income  $    1,182,619  45 

Aggregate  last  balance  and  income  I   5,080,656  90 

DISBURSEMENTS. 

Gross  amount  paid  for  matured  claims  $    280,404  60 

Deduct  re-insurance  and  salvage   52,974  96 

Net  cash  paid  for  losses   227,429  64 

Paid  stockholders  for  interest  or  dividends  $    207,486  00 

Commissions  to  agents   228,200  96 

Inspections  and  auditing   43,614  83 

Salaries  and  fees  of  officers  and  other  home  otfice  employees   70,339  91 

Taxes,  fees  and  licenses   40,444  00 

Rent   7,800  00 

Real  estate  and  legal  expenses   26,776  70 

Furniture,  fixture?,  advertising,  printing  and  stationery   28,400  no 

A.11  other^expenses   7'.i,>s3m71 

Total'^iiiscellaneous  expenses   732,902  01 

Total  disbursements  ^  I  960,331  65 

Balance  $  4,120,325  25 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  e'state  $    600,000  00 

Book  value  of  bonds  and  stocks   3,152,407  00 

Cash  in  company's  office   26,954  17 

Cash  in  bank;   340,964  08 

Total  net;or  ledger  assets  I   4,120,325  25 
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OTPIER  ASSETS. 

IS'et  amount  of  outstanding  premiums  $      116,979  12 

Total  admitted  assets   $   4,237,304  37 


LIABILITIES. 


Fidelity  and  Surety- 


UNPAID  LOSSES. 

Known  or 

Claims  Ad-        In  Process       Estimated — 

JUSTED  AND  OF  PrOOFS  NOT 

NOT  Paid.  "      Adjustment.  Filed. 
I        4,157  33     $        2,778  39     $      29,967  74 


Aggregate  of  unpaid  losses 


36,903  46 


On  risks  running  one  year  or  less — 


UNEARNED  PREMIUMS. 

Gross  Unearned 
Premiums.  (50  per  cent.). 
 $  1,224,378  66  $     612,189  33 


Fidelity  and  Surety  

    ? 

Total  unearned  premiums  

Total  liabilities,  except  cash  capital  and  net  surplus  $ 

Cash  capital  

Net  surplus  

Total  liabilities,  including  cash  capital  and  net  surplus 


612,189  33 


649,092  79 
1,500,000  00 
2,088,211  58 

$   4,237,304  37 


RISKS  AND  PREMIUMS. 

FIDELITY. 


Risks. 


Premiums. 


Written  during  year  

Total  

Deduct  those  expired  and  marked  off  as  cancelled 


Written  during  year  

Total  

Deduct  those  expired  and  marked  off  as  cancelled 


Net  amount  in  force  at  end  of  year  $   66,537,000  00 


f  106,308,060  65 

$ 

570,075  27 

180,192,010  00 

702,699  09 

$  286,500,070  65 

$ 

1,272,774  36 

138,830,196  00 

548,900  25 

$  147,663,874  65 

$ 

723,874  11 

Risks. 

Premiums. 

$    50,2.34,710  00 

s 

401,521  83 

32,029,650  00 

274,195  38 

$    82,264,360  00 

675,717  21 

15,727,360  00 

175,212  66 

$    66,537,000  00 

s 

500,504  55 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 


Fidelity 
Surety  _ 


Risks 
Written. 

$     804,267  00 
188,900  00 


Premiums 
Received. 

;       3,048  44 
2,798  00 


Losses 
Paid. 


Aggregate  $     993,167  00     $       5,846  44  $ 


Losses 
Incurred. 


758  44  $ 


258  44 


258  44 
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HARTFORD  STEAM  BOILER  INSPECTION  AND 
INSURANCE  COMPANY. 

Located  at  Hartford,  Conn.       Incorporated  1866.       Commenced  Business  I8660 
J.  M.  Allen,  President.  J.  B.  Pierce,  Secretary. 


Cash  capital,  $500,000. 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year       $  2,100,310^87 

INCOME. 

Premiums  eollec|ed  during  ypar  $  1,161,039  19 

Deduct  re-insurance,  abatement,  rebate  and  return  premiums   141,749  36 

Net  cash  received  for  premiums   1,019,289  83 

Interest  on  loans  on  mortgages  $      16,608  17 

Interest  on  bonds  and  dividends  on  stocks   82,641  22 

Total  interest   99,249  39 

Profit  on  sales  or  maturity  of  ledger  assets  $       5,064  74 

Special  mechanical  services   2,917  44 

7,982  18 

Total  cash  income   $   1,126,521  40 

Aggregate  last  balance  and  income   I   3,226,832  27 

DISBURSEMENTS. 
Net  cash  paid  for  losses   106,459  50 

Paid  stockholders,  interest  or  dividends  $      80,000  00 

Commissions  to  agents   251,756  12 

Salaries  and  expenses  of  agents  not  on  commission  account   103,956  93 

Inspections   351,414  65 

Salaries  and  fees  of  officers  and  home  office  employees   45,642  05 

Taxes,  fees  and  licenses   24,481  64 

Rent*   4,479  16 

Legal  expenses   2,589  92 

Furniture  and  fixtures,  advertising,  printing  and  stationery   36,722  18 

Losses  on  ledger  assets  sold  or  matured  under  book  value   1,662  39 

Office  expenses   3,374  87 

Total  miscellaneous  expenses   •    906,079  91 

Total  disbursements  $    1,012,539  41 

Balance  $    2,214,292  86 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $      49,789  40 

Loans  on  mortgages  on  real  estate   305,250  00 

Book  value  of  bonds  and  stocks   1,772,935  64 
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Cash  in  company's  office  $       5,720  70 

Cash  in  bank   80,597  12 

Total  net  or  ledger  assets                                                      $  2,214,292  86 

OTHER  ASSETS. 

Total  outstanding  interest   7,353  34 

Market  value  of  bonds  and  stocks  over  book  value   52,308  36 

Net  amount  of  outstanding  premiums   289,109  17 

Total  admitted  assets   -            $  2,563,063  73 

LIABILITIES. 

Losses  in  process  of  adjustment                                                  I  34,732  19 

Unearned  premiunfis — 

Fifty  per  cent,  on  risks  running  one  year  or  less  $      41,328  61 

Pro  rata  on  risks  running  more  than  one  year   1,440,528  89 

Total  unearned  premiums   1,481,857  50 

Total  liabilities,  except  cash  capital  and  net  surplus  I  1,516,589  69 

Cash  capital   500,000  00 

Net  surplus   546,474  04 

Total  liabilities,  including  cash  capital  and  net  surplus  $  2,563,063  73 


RISKS  AND  PREMIUMS. 

STEAM  BOILER. 

Risks.  Premiums. 

In  force  at  beginning  of  year  $  280,000,096  00  S     2,566,974  .38 

Written  during  year   142,295,524  00  1,222,9.31  02 

Total  $  422,295,620  00  $     3,789,905  40 

Deduct  those  expired  and  marked  off  as  cancelled   118,873,100  00  1,052,201  75 

Net  amount  in  force  at  end  of  year  $  303,422,520  00  $     2,737,703  65 

Unearned  premiums  computed  at  fifty  per  cent.     S     1,368,851  82 


UNEARNED  PREMIUMS  PRO  RATA. 
Year  t^o,.  Fraction  Amount  Premiums  Premiums 


Covered.  Charged.  Unearned. 


Written.  Unearned, 

In  1899  1  year  or  less  One-half  $   15,957,089  00     $  82,657  22     $  41,.328  61 

In  1898  2  years  One-fourth   1,459,000  00  7,706  62  1,926  65 

In  1899  2  years  Three-fourths   1,935,500  00  9,698  53  7,273  90 

In  1897  3  years  One-sixth   77,558,186  00  722,707  84  120,451  30 

In  1898  3  years  One-half   88,375,385  00  8.33,681  44  416,840  72 

In  1899  3  years  Five-sixths   116,162,267  00  1,058,865  93  882,388  24 

In  1895  5  years  One-tenth   331,000  00  3,865  00  386  50 

In  1896  5  years  Three-tenths   381,000  00  4,383  50  1,315  05 

Inl897  5  years  One-half   375,000  00  3,846  32  1,923  16 

In  1898  5  years  Seven-tenths   547,093  00  6,188  75  4,3.31  12 

In  1899  5  years  Nine-tenths   341,000  00  4,102  50  3,692  25 


Totals  $   30,3,422,.520  00     $     2,737,703  65     $     1,481,857  50 


BUSINESS  IN   NORTH  CAROLINA  DURING  THE  YEAR 

Risks  written  _*  $  1,447,370  00 

Premiums  received,  including  inspection   10,176  42 

Losses  paid   257  17 

Losses  incurred   203  15 
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MARYLAND  CASUALTY  COMPANY  OF  MARYLAND. 

Located  at  Baltimore,  Md.       Incorporated  1898.        Commenced  Business  1898. 
John  T.  Stone,  President.       William  Edward  Thomsen,  Secretary. 


Cash  capital,  $750,000. 

Amount  net  or  ledger  assets  Deeeaiber  31st  of  previous  year  $    774,097  60 

Increase  of  capital  during  1899  |  ^^P^*^''  ^''"''^^^     I        600,000  00 

I  Surplus,  350,000  00/   ' 

Extended  at  $    1,374,097  60 

INCOME. 

Employer's  Sprinkler 

Accident.         Liability.  Leakage. 

Premiums  collected  during  year  $    132,165  83     $  1,031,696  25  $      20,180  73 

Deduct  re-insurance,  abatement,  re- 
bate and  return  premiums   15,477  55  111,813  47  3,475  09 


Net  cash  received  for  premiums-  $    116,688  28     $    919,882  78     $      16,705  64 


Plate  Steam 

Glass.  Boiler. 

Premiums  collected  during  year  J  S      25,058  32  $      53,873  59 

Deduct  re-insurance,  abatement,  rebate  and  return 

premiums                                                                3,211  91  8,150  72 


Net  cash  received  for  premiums  $      21,846  41     $      45,722  87 


1,120,845  98 


Interest  on  collateral  loans  S     17,622  64 

Interest  on  bonds  and  dividends  on  stocks   29,156  18 

Interest  on  other  debts  due  the  company   1,747  14 


Total  interest   48,525  96 

Profit  on  sale  or  maturity  of  ledger  assets  over  book  value   3,603  58 

Inspection  fees   45,413  25 


Total  income  during  year  $    1,218,388  77 

Aggregate  last  balance,  income  and  increase  of  capital  |   2,592,486  37 

DISBURSEMENTS. 

Employer's  Sprinkler 
Accident.         Liability.  Leakage. 

Gross   amount   paid    for  matured 

claims  and  weekly  indemnity  $      46,594  95     $     112,51121  $       1,735  12 


Plate  Steam 
Glass.  Boiler. 

Gross  amount  paid  for  matured  claims  and  weekly 

indemnity  $       5,777  47  $       1,061  25 


Net  cash  paid  for  losses 


167,680  00 
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Commissions  to  agents  $    400,846  48 

Salaries  and  expenses  of  agents  not  on  commission  account   51,046  96 

Medical  examiners'  fees  and  inspections   52,943  56 

Salaries  and  fees  of  officers  and  other  home  office  employees   20,008  71 

Taxes,  fees  and  licenses   22,546  59 

Rent   3,506  53 

Legal  expenses   7,980  45 

Furniture  and  fixtures,  advertising,  printing  and  stationery   22,975  41 

Investigating  claims   25,115  72 

All  other  expenses   10,521  68 


Total  miscellaneous  expenses  $      617,492  09 

Total  disbursements   $      785,172  09 


Balance  $    1,807,314  28 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  bonds,  stocks  and  other  collaterals  S   670,986  73 

Book  value  of  bonds   1,061,571  63 

Cash  in  company's  office   7,002  44 

Cash  in  bank   66,642  70 


Total  I   1,807,386  57 

Deduct  ledger  liabilities  $  72  29 


72  29 


Total  net  or  ledger  assets  I    1,807,314  28 

OTHER  ASSETS. 

Total  outstanding  interest   3,531  73 

Market  value  of  bonds  and  stocks  over  book  value   42,174  89 

Gross  premiums  in  course  of  collection — 

Unpaid 

Premiums       Commissions.  Net. 

Accident  $      23,781  18     $       6,658  73     $      17,122  45 

Employer's  Liability   248,313  55  69,527  77  178,785  78 

Sprinkler  Leakage   3,083  22  863  30  2,219  92 

Plate  Glass   4,933  98  1,381  52  3,552  46 

Steam  Boiler   23,200  28  6,496  09  16,704  19 


Net  amount  outstanding  premiums   218,384  80 


Total  assets  $   2,071,405  70 


Deduct — 

Furniture,  fixtures  and  safes  $         100  00 

Agents'  debit  balances  unsecured   1,083  07 


Total  deductions  $         1,183  07 

Total  admitted  assets  |   2,070,222  63 


350       Fidelity  and  Casualty  Insurance  Companies. 


LIABILITIES. 

UNPAID  LOSSES. 

Known  or 

In  Process  Estimated — 

Adjusted,              of  Proofs  not 

NOT  Paid.       Adjustment.  Filed.  Resisted. 

Accident  $          922  92     $        5,122  00  $        6,521  00  $        2,000  00 

Employer's  Liability                                  27,124  35  2,312  09  50,811  31 

Plate  Glass                            225  77    326  50 

Steam  Boiler     355  48   

Sprinkler  Leakage--    250  00     


Total  $        1,148  69     $      32,851  83     $        9,159  59     $      52,811  31 


Aggregate  unpaid  losses  $      95,971  42 

UNEARNED  PREMIUMS. 

On  risks  running  one  year  or  less—  Gross  Unearned 

Premiums.  (50  per  cent.). 

Accident  $      91,384  16  $      45,692  08 

Employer's  Liability                              871,476  44  475,738  21 

Plate  Glass  1                          24,802  99  12,401  49 

Steam  Bwiler                                             25,799  54  12,899  77 

Sprinkler  Leakage                                  10,958  74  5,479  37 


Fifty  per  cent,  on  risks  running  one  year  or  less  $    512,210  92 

On  risks  running  more  than  one  year— 

Gross  Unearned 

Premiums.  (pro  rata). 

Employer's  Liability  _$      28,095  70  $      22,476  56 

Plate  Glass                                                    915  50  732  40 

Steam  Boiler                                           29,747  03  23,797  62 


Pro  rata  on  risks  running  more  than  one  year   47,006  58 

Total  unearned  premiums   559,217  50 

Total  liabilities,  except  cash  capital  and  net  surplus  |  655,188  92 

Cash  capital   750,000  00 

Net  surplus    665,033  71 

Total  liabilities,  including  cash  capital  and  net  surplus  $  2,070,222  63 

EISKS  AND  PEEMIUMS. 

ACCIDENT. 


Premiums. 


Written  during  year  

Total  

Deduct  those  expired  and  marked  off  as  cancelled. 


EMPLOYER'S  LIABILITY. 


In  force  at  beginning  of  year  $ 

Written  during  year   57,025,750  00 


Deduct  those  expired  and  marked  off  as  cancelled. 


Deduct  re-insured  policies. 


Net  amount  in  force  at  end  of  year  $   56,732,500  00 


-  $ 

5,892,550  00 

% 

23,501  97 

52,355,400  00 

150,168  28 

-  $ 

58,247,950  00 

173,670  25 

37,328,100  00 

82,286  09 

-  $ 

20,919,850  00 

91,384  16 

Risks. 

Premiums. 

.-  $ 

13,452,500  00 

$■ 

217,206  90 

57,025,750  00 

1,033,0Q4  17 

-  $ 

70,478,250  00 

$ 

1,250,271  07 

13,740,750  00 . 

350,457  61 

.-  $ 

56,737,500  00 

$ 

899,813  46 

5,000  00 

241  32 

.  % 

56,732,500  00 

s 

899,572  14 
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In  force  at  beginning  of  year      _    _  _ 
Written  during  year  ______ 

—  $ 

Risks. 

198,067  67 
542,476  15 

$ 

Premiums. 

6,210  48 
26,684  88 

Total 

Deduct  those  expired  and  marked  off  as  cancelled 

$ 

740,543  82 
211,105  69 

$ 

32,895  36 
7,176  87 

Net  amount  in  force  at  end  of  year 

$ 

529  438  13 

$ 

25,718  49 

STEAM  BOILER. 

In  force  at  beginning  of  year  _       _     _       __  _____.. 

Written  during  year         _     _                 _           _  _ 

—  $ 

Risks. 

2,746,500  00 
17,561,317  00 

$ 

Premiums. 

8,412  95 
52,270  18 

Total              _                     _                                            _  _  . 

Deduct  those  expired  and  marked  off  as  cancelled  _  _ 

- —  •tP 

on  ^f\*7  Ql'7  f\C\ 

ZU,oU  /  ,oi  (  UU 
1,129,250  00 

III! 
•ff 

OU,DOO  lo 

5,136  56 

Net  amount  in  force  at  end  of  year      _    _     _  _ 

- — 

19,17o,5d7  UO 

■tt> 

55,546  57 

SPRINKLER  LEAKAGE. 

In  force  at  beginning  of  year  _    _    __  _   

Written  during  year     _  _  _     _         __      _    _           __  _ 

—  $ 

Risks. 

275,300  00 
1,373,300  00 

Premiums. 

2,704  27 
14,559  69- 

Total  _  -                              __      _   _                   _       _  _. 

Deduct  those  expired  and  marked  off  as  cancelled   

—  $ 

1,648,600  00 
420,800,00 

$ 

17,263  96 
4,296  47 

Balance  _  .        _                             _  _   

Deduct  re-insured  policies  

—  $ 

1,227,800  00 
185,000  00 

12,967  49 
2,008  75 

Net  amount  in  force  at  end  of  year             _     _  _  _ 

-  1 

1,042,800  00 

s 

10,958  74 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR 


Risks  Premiums  Losses  Losses 

Written.  Received.  Paid.  Incurred. 

Accident  $     551,800  00  $       1,748  16  $         398  52  $          798  52 

Employer's  Liability                                    101,000  00  1,429  33  35  00  259  29 

Plate  Glass                                                       6,872  49  806  31  34  50  305  50 

Steam  Boiler                                                 85,000  00  316  05     


Aggregate  $     744,672  49     %       3,799  85     %         468  02     $       1,363  31 
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NATIONAL  SURETY  COMPANY. 

Located  at  New  York,  N.  Y.      Incorporated  1897.      Commenced  Business  1897. 
Charles  A.  Dean,  President.  Ballard  McCall,  Secretary. 


Cash  capital,  $500,000. 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year  __-  $    1,280,808  73 

INCOME. 

Fidelity  and 
Surety. 

Premiums  collected  during  year  ^    626,302  70 

Deduct  re-insurance,  abatement,  rebate  and  return  premiums   124,386  49 

Net  cash  received  for  premiums   501,916  21 

Interest  on  loans  on  mortgages  $       2,111  95 

Interest  on  bonds  and  dividends  on  stocks   35,457  50 

Interest  on  other  debts  due  the  companj'^   22  16 

Total  interest   37,591  61 

Profit  on  sale  or  maturity  of  ledger  assets  over  book  value  $       2,600  00 

Income  from  all  other  sources   4,142  50 

6,742  50 

Total  income  during  year  $      546,250  32 

Aggregate  last  balance  and  income  $   1,827,059  05 

DISBURSEMENTS. 

Fidelity  and 
Surety. 

Gross  amount  paid  for  matured  claims  $    178,334  01 

Deduct  r«-iiisurance  and  salvage   32,247  00 

Net  cash  paid  for  losses  _   146,087  01 

Paid  stockholders,  interest  or  dividends  $     50,000  00 

Commissions  to  agents   3J,803  54 

Salaries  and  expenses  of  agents  not  on  commission  account   80,797  20 

Compensation  of  resident  officers  and  consulting  attorneys'  fees   15,639  97 

Salaries  of  officers  and  home  office  employees   76,718  99 

Taxes,  licenses  and  fees   10,406  86 

Eent   9,166  60 

Legal  expenses   4,406  24 

Printing  and  stationery   11,122  86 

All  other  expenses   68,920  25 

Total  miscellaneous,  expenses   351,982  51 

Total  disbursements  -  $      498,069  52 

Balance   $    1,328,989  53 
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ASSETS. 


AS  PER  LEDGER  ACCOUNTS. 


Loans  on  mortgages  $      30,294  39 

Book  value  of  bonds  and  stocks   1,079,350  75 

Cash  in  company's  office   17,576  99 

Cash  in  bank   114,798  65  , 

Furniture,  safes,  etc.   17,644  09 

Advanced  on  contracts  secured  by  mortgages   69,324  66 

Total  net  or  ledger  assets   $    1,328,989  53 


OTHER  ASSETS. 


Total  outstanding  interest   7,337  95 

Market  value  of  stocks  and  bonds  over  book  value   679  25 

Gross  premiums  in  course  of  collection  $      02,395  34 

Unpaid  commissions  thereon   6,239  54 

Net  amount  of  outstanding  premiums   56,155  80 

Total  assets   $    1,393,162  53 

Deduct  Furniture,  safes,  etc  $     17,644  09 

Total  deduction   17,644  09 

Total  admitted  assets   $    1,375,518  44 


LIABILITIES. 


UNPAID  LOSSES. 


In  Process  of  Resisted  by 
Adjustment.  Company. 

Gross  amonnt  of  claims  $      32,375  35  $      15,168  71 

Deduct  re-insurance   12,980  90   


Aggregate  Of  unpaid  losses   $       34,563  16 


UNEARNED  PREMIUMS. 

On  risks  running  one  year  or  less — 

Gross  Unearned 
Premiums.      (oOper  cent. ). 
Fidelity  and  Surety  $    504,863  38     $    252,431  69 

Total  unearned  premiums   252,431  69 

Special  reserve  for  contingent  claims   21,000  00, 

For  re-insurance   883  01 

Trust  funds,  etc   33,238  48 

Total  liabilities,  except  cash  capital  and  net  surplus  $  342,116  34 

Cash  capital   500,000  00 

Net  surplus   533,402  10 

Total  liabilities,  including  cash  capital  and  net  surplus  $  1,375,518  44 


23 


354        Fidelity  and  Casualty  Insurance  Companies. 


RISKS  AND  PREMIUMS. 

FIDELITY. 

Risks.  Premiums. 

In  force  at  beginning  of  year  $   51,623,256  00  $       218,579  02 

Written  during  year                                                                             81,956,141  00  338,268  10 

Total  $  133,579,397  00  $        556,847  12 

Deduct  those  expired  and  marked  off  as  cancelled                               73,430,678  00  300,900  82' 

Balance   $    60,148,719  00  $       255,946  30 

Deduct  re-insured  policies                                                                  1,958,736  00  5,694  65 

Net  amount  in  force  at  end  of  year  $  58,189,983  00  $       250,251  65 

SURETY. 

Risks.  Premiums. 

In  force  ai  beginning  of  year  $   70,192,611  00  $       205,239  04 

Written  during  year                                                                          85,858,389  00  267,424  72 

•   Total  $  156,051,000  00  $       472,663  76 

Deduct  those  expired  and  marked  off  as  cancelled                                65,805,336  00  216,267  73 

Balance  $    90,245,664  00  $        256,396  03 

Deduct  re-insured  policies                                                                    492,200  00  1,784  30 

Net  amount  in  force  at  end  of  year  $   89,753,464  00  $       254,611  73 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Risks  Premiums 

Written.  Received. 

Fidelity!    ^  1,186,776  00     $       4,569  70 

Surety  J    


NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY 
OF  NEW  YORK. 

Located  at  New  York,  N.  Y.      Incorporated  1891.      Commenced  Business  1891. 
Max.  Danziger,  President.  Major  A.  White,  Secretary. 


Cash  capital,  |100,000. 


Amount  of  net  or  ledger  assets  December  31st  of  previous  year---  $  346,795  54 

INCOME. 

Premiums  collected  during  year  $    273,431  28 

X)educt  re-insurance,  rebate,  abatement  and  return  premiums   55,542  06 

Net  cash  received  for  premiums   217,889  22 
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Interest  on  bonds  and  dividends  on  stocks  $      13,083  25 

Interest  on  other  debts  due  the  company   300  03 

Total  interest  i  I       13,983  28 

Profit  on  sale  or  maturity  of  ledger  assets  over  book  value   4,076  25 

Total  cash  income   $      235,948  75 

Aggregate  last  balance  and  income  I      582,744  29 

DISBURSEMENTS. 

Gross  amount  paid  for  claims  $    124,906  60 

Deduct  re-insurance  and  salvage   16,038  96 

Net  cash  paid  for  losses   108,867  64 

Paid  stockholders  interest  or  dividends  $      10,000  00 

Commissions  to  agents   09,196  32 

Salaries  and  expenses  of  agents  not  on  commission  account   7,356  34 

Salaries  and  fees  of  officers  and  other  home  office  employees   24,493  33 

Taxes,  licenses  and  fees   6,541  85 

Rent   3,313  92 

Legal  expenses   139  90 

Furniture  and  fixtures,  advertising,  printing  and  stationery   2,144  23 

All  other  expenses   8,966  97 

Total  miscellaneous  expenses   132,152  86 

Total  disbursements  I      241,020  50 

Balance   $      341,723  79 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  other  than  first  liens  S  2,500  00 

Book  value  of  bonds  and  stocks   324,004  74 

Cash  in  company's  office   1,185  93 

Cash  in  bank   8,878  28 

Plate  glass  on  hand   5,154  84 

Total  net  or  ledger  assets   $      341,723  79 

OTHER  ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value   20,595  26 

Gross  premiums  in  course  of  collection  $      41,001  58 

Unpaid  commissions  thereon   13,867  19 

Net  amount  of  outstanding  premiums   27,734  39 

Total  admitted  assets   I      390,053  44 

LIABILITIES. 

UNPAID  LOSSES. 

Aggregate  of  unpaid  losses  $  4,012  73 

Total  unearned  premiums   112,154  57 

Cash  dividends  to  stockholders  declared  but  not  yet  due   5,000  00 

Salaries,  rent,  expenses,  etc   482  26 
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Return  premiums  $         1,262  75 

Total  liabilities,  except  cash  capital  and  net  surplus  $      122,912  31 

Cash  capital   100,000  00 

Net  surplus   167,14113 

Total  liabilities,  including  cash  capital  and  net  surplus            $  390,053  44 

RISKS  AND  PREMIUMS. 

Risks.  Premiums. 

In  force  at  beginning  of  year  $   10,987,840  36  $       210,930  65 

Written  during  year                                                                         13,403,013  85  272,414  01 

Total  $    24,390,854  21     $        483,344  66 

Deduct  those  expired  and  marked  off  as  cancelled   13,181,326  78  259,035  51 

Net  amount  in  force  at  end  of  year  $   11,209,527  43     $       224,309  15 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Risks  written  $  20,069  20 

Premiums  received   449  82 

Losses  paid   77  00 

Losses  incurred   77  00 


THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY 
OF  NEW  YORK. 

Located  at  New  York,  N.  Y.      Incorporated  1893.      Commenced  Business  1893. 
Phineas  C.  Lounsbury,  President.        Kimball  C.  Atwood,  Secretary. 


Cash  capital,  $200,000. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $     630,268  41 

Increase  of  capital   100,000  00 

Extended  at  $  736,268  41 

INCOME. 

Premiums  collected  during  the  year  ,  $    955,237  18 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   3,184  45 

Net  cash  received  for  premiums   952,052  73 

Interest  on  bonds  and  dividends  on  stocks   18,945  13 

Total  income  during  year  I  970,997  86 

Aggregate  last  balance  and  income  $  1,707,266  27 
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DISBURSEMENTS. 

Net  cash  paid  for  losses  I      315,916  84 

Paid  stockholders  dividends   100,000  00 

Commissions  to  agents  $    293,386  33 

Salaries  and  expenses  of  agents  not  on  commission  account   37,875  25 

Medical  examiners'  fees  and  salaries  and  inspections   16,592  50 

Salaries  and  fees  of  officers  and  other  home  office  employees   72,575  25 

Taxes,  licenses  and  fees   17,015  32 

Rent   17,000  00 

Legal  expenses   3,067  23 

Furniture  and  fixtures,  advertising,  printing  and  stationery   56,106  87 

All  other  expenses   39,134  06 

Total  miscellaneous  expenses   552,752  81 

Total  disbursements  I  *  968,669  65 

Ballance  I      738,596  62 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  bonds  S  564,314  49 

Cash  in  company's  office   8,502  11 

Cash  in  bank   100,995  42 

Agents'  debit  balances   64,784  60 

Total  net  or  ledger  assets  $      738,596  62 

OTHER  ASSETS. 

Total  outstanding  interest   1,903  35 

Market  value  of  bonds  over  book  value   10,885  51 

Gross  premiums  in  course  of  collection  S      92,784  60 

Unpaid  commissions  thereon  ,   27,835  38 

Net  amount  outstanding  premiums   64,949  22 

Gross  assets  I      816,334  70 

Deduct  agents'  debit  balances  unsecured  $      64,784  60 

64,784  60 

Total  admitted  assets  $      751,550  10 


LIABILITIES. 

UNPAID  LOSSES. 

In  process  of  adjustment  $  6,050  00 

Known  or  estimated,  proofs  not  filed   11,775  00 

Resisted  by  company   23,250  00 

Aggregate  of  unpaid  losses  $       41,075  00 

Total  unearned  premeums  —   342,061  35 

Salaries,  rents,  expenses,  etc   3,289  45 

Total  liabilities,  except  cash  capital  and  net  surplus  $      386,425  80 

Cash  Capital   200,000  0 

Net  surplus   165,124  30 


Total  liabilities,  including  cash  capital  and  net  surplus  |      751,550  10 
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EISKS  AND  PREMIUMS. 

Risks.  Premiums. 

In  force  at  beginning  of  year  $   377,883,000  00  $       497,074  74 

Written  or  renewed  during  year   845,711,000  00  973,380  26 

Total  $  1,223,594,000  00  $     1,470,455  00 

Deduct  those  expired  and  nnarked  off  as  cancelled   849,689,000  00  825,045  00 

Net  amount  in  force  at  end  of  year  $   373,905,000  00  $       645,410  00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Risks  written  $  1,929,000  00 

Premiums  received   4,395  50 

Losses  paid   827  09 

Losses  incurred   939  59 


STANDARD  LIFE  AND  ACCIDENT  INSURANCE  COMPANY 

OF  MICHIGAN. 

Located  at  Detroit,  Mich.         Incorporated  1884.         Coramenced  Business  1884. 
D.  M.  Ferry,  President.  E.  A.  Leonard,  Secretary. 


Cash  capital,  $250,000. 

Amount  of  net  or  ledger  assets  December  31st,  1898   $    661,797  12 

Increase  of  capital  during  1899   50,000  00 

Extended  at  I      711,797  12 

INCOME. 

Employer's 
Accident.  Liability. 

Premiums  collected  during  year  $     780,288  59     $    431,859  87, 

Deduct  re-insurance,  abatement,  rebate  and  return 

premiums   150,017  92  52,073  43 

Totals  $    630,270  67     $    379,786  44 

Net  cash  received  for  premiums   1,010,057  11 

Rents  $  1,805  07 

Interest  on  loans  on  mortgages  - —  10,308  94 

Interest  on  bonds  and  dividends  on  stocks   14,825  80 

Interest  on  other  debts  due  the  company   387  95 

Total  interest  and  rents   27,327  76 

Total  income  during  year   $    1,037,384  87 

Aggregate  last  balance  and  income  $   1,749,181  99 
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DISBURSEMENTS. 

Employer's 
Accident.  Liabitjty. 
Gross  amount  paid  for  claims  and  weekly  indemnity  $    299,863  35   $      200,154  34 
Deduct  salvage  and  re-insurance   028  99   


Total  $      299,234  36    $      200,154  34 


Net  cash  paid  for  losses  $      499,388  70 

Paid  stockholders,  interest  or  dividends  $       9,000  00 

Commissions  to  agents   263,059  95 

Salaries  and  expenses  of  agents  not  on  commission  account   70,348  21 

Medical  examiners'  fees  and  salaries   2,142  00 

Inspe<;tions   12,236  50 

Salaries  and  fees  of  officers  and  other  home  office  employees  •  46,701  70 

Taxes,  licenses  and  fees   29,663  24 

Rent   7,888  38 

Legal  and  real  estate  expenses   6,785  70 

Furniture  and  fixtures,  advertising,  printing  and  stationery   "  13,642  42 

All  other  expenses   39,053  93 


Total  miscellaneous  expenses  ,   500,522  03 

Total  disbursements   $      999,910  73 

Balance   $     "  749,271  26 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  S      81,720  50 

Loans  on  mortgages   223,012  00 

Book  value  bonds  and  stocks   366,968  10 

Cash  in  company's  office   7,419  90 

Cash  in  bank   69,947  44 

Taxes  paid  on  mortgages   203  32 


Total  net  or  ledger  assets  $      749,271  26 

OTHER  ASSETS. 

Total  outstanding  interest   12,277  50 

Market  value  of  bonds  and  stocks  over  book  value   5,282  OO 

Gross  premiums  in  course  of  collection — 

Unpaid 

Premiums.       Commissions.  Net. 

Accident  $     208,743  94     $      54,273  42  154,470  52 

Employer's  Liability   61,716  03  12,960  36  48,755  67, 


Net  amount  of  outstanding  premiums   203,226  19 

Total  admitted  assets  $      970,056  95 

LIABILITIES. 

UNPAID  LOSSES. 

In  Process  Resisted  by  Estimated 

OF  Adjustment       Company.  Expenses. 

Accident  $      10,080  00  $      3(',.533  33  $_1  

Employer's  Liability                                12,770  00    81,550  00 


Totals  $      22,850  00     $      30,533  33     $      81,550  00 


Aggregate  of  unpaid  losses  |      134,933  33 
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UNEARNED  PREMIUMS. 

On  risks  running  one  year  or  less— 

Gross  Unearned 
Premiums.      (50  per  cent.). 

Accident  $     634,U28  98     $     317,314  49 

Employer's  Liability   325,475  52  162,737  76 

Total  unearned  premiums  $      480,052  25 

Total  liabilities  except  cash  capital  and  net  surplus  $      614,985  58 

Cash  capital   250,000  00 

Net  surplus   105,071  37 

Total  liabilities  including  cash  capital  and  net  surplus  $      970,056  95 

RISKS  AND  PREMIUMS. 

ACCIDENT. 

Risks.  Premiums. 

In  force  at  beginning  of  year  $   77,099,133  00  $       530,833  19 

Written  daring  year   1.30,125,300  00  838,879  10 

Total  $  207,224,433  00  $      1,369,712  29 

Deduct  those  expired  and  marked  off  as  cffncelled   122,155,433  00  729,021  33 

balance  $    85,069,000  00  $        640,090  96 

Deduct  re  insured  policies   1,260,000  00  5,461  98 

Net  amount  in  force  at  end  of  year  $   83,809,000  00  $       6.34,628  98 

employers'  liability. 

Risks.  Premiums. 

In  force  at  beginning  of  year  $   45,440,000  00  $       342,057  50 

Written  during  year   50,020,000  00  427,682  92 

Total  $    95,460,000  00  $        769,740  42 

Deduct  those  expired  and  marked  off  as  cancelled   49,380,000  00  442,802  96 

Balance  $   46,080,000  00  $        326,937  46 

Deduct  re-insured  policies   255,000  00  1,461  94 

Net  amount  in  force  at  end  of  year  $  45,825,000  00  $       325,475  52 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Risks  written— accident   $       846,350  00 

Premiums  received   4,569  90 

Losses  paid   2,663  29 

Losses  incurred   2,663  29 

Number  of  agents  working  in  State  during  year,  24. 
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UNITED  STATES  FIDELITY  AND  GUARANTEE  COMPANY 

OF  MARYLAND. 

Located  at  Baltimore,  Md.       Incorporated  1896.        Commenced  Business  1896. 
John  R.  Bland,  President.  George  R.  Callis,  Secretary. 


Cash  capital,  $1,500,000. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  S  1,270,671  00 

Increase  of  capital  during  1899   500,000  00 

Extended  at  $    1,770,671  00 

INCOME. 

Premiums  collected  during  year  S    640,846  79 

Deduct  re-insurance,  abatement,  rebate  and  return  premiums   82,597  29 

Net  cash  received  for  premiums   564,249  50 

Interest  on  mortgage  loans  S  90  00 

Interest  on  collateral  loans   11,631 15 

Interest  on  bonds  and  dividends  on  stocks   25,228  41 

Interest  on  other  debts  due  the  company   3,807  83 

Total  interest   40,757  39 

Profit  on  sales  or  maturity  of  ledger  assets  S       4,608  80 

Income  from  all  other  sources   55,222  55 

59,831  35 

Total  income  during  year  $      664,838  24 

Aggregate  last  balance  and  income  $    2,435,509  24 

DISBURSEMEMTS. 

'Gross  amount  paid  for  matured  claims  S      74,180  39 

Deduct  re-insurance  and  salvage   14,032  •<^4 

Net  cash  paid  for  losses  $       60,148  15 

Commissions  to  agents  S  127,716  55 

Salaries  and  expenses  of  agents  not  on  commission  account   95,797  22 

Salaries  and  fees  of  officers  and  other  home  office  employees   52,172  39 

Taxes,  fees  and  licenses   33,552  05 

Rent   2,837  00 

Legal  expenses   12,047  24 

Furniture  and  fixtures,  advertising,  printing  and  stationery   24,947  07 

All  other  expenses   34,013  65 

Total  miscellaneous  expenses   383,083  17 

Total  disbursements  I      443,231  32 

Balance  $    1,992,277  92 


362       Fidelity  and  Casualty  Insurance  Companies. 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $      61,416  71 

Loans  on  mortgages   47,995  72 

Loans  on  stocks,  bonds  or  other  collateral   426,675  00 

Book  value  of  bonds   1,045,283  74 

Cash  in  company's  office   57,525  73 

Cash  in  bank   269,915  91 

Advances  9n  real  estate  secured  by  deeds   28,132  07 

Due  for  subscription  to  department  of  guaranteed  attorney   19,333  04 


Total  net  or  ledger  assets   $    1,992,277  92- 

OTHER  ASSETS. 

Interest  due  on  mortgages  ,  $  7  50  " 

Interest  due  and  accrued  on  bonds  and  stocks   12,735  87 

Interest  due  on  collateral  loans   6,052  03 

Interest  due  on  other  assets   930  00 


Tatal  outstanding  interest   19,725  40 

Market  value  of  bonds  and  stocks  over  book  value   32,977  26 

Gross  premiums  in  course  of  collection— 

Unpaid 

Premiums.      Commissions.  Nkt. 
Fidelity  and  Surety  $    171,008  71     $      28,011  46     $    143,597  25 

Net  amount  of  outstanding  premiums   143,597  25 

Total  admitted  assets  $   2,188,577  83- 

LIABILITIES. 

UNPAID  LOSSES. 

Known  or 
In  Process      Estimated — 
OF  Proofs  not 

Adjustment.  Filed. 

Fidelity  and  Surety  $       9,033  23     $       3,937  75 

Aggregate  of  unpaid  losses  I  13,570  98- 

UNEARNED  PREMIUMS. 

On  risks  running  one  year  or  less—  Gross  Unearned 

Premiums.      (50  per  cent.). 

Fidelity  and  Surety  $    625,776  43     $    312,888  22 

Total  unearned  premiums   312,888  22 

Cash  deposited  for  security  of  risks  written   36,691  47 

Total  liabilities,  except  cash  capital  and  net  surplus  |      363,150  67 

Cash  capital   1,500,000  OO 

Net  surplus   325,427  16 

Total  liabilities,  including  cash  capital  and  net  surplus   $   2,188,577  83- 
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RISKS  AND  PREMIUMS. 

FIDELITY  AND  SURETY. 

Risks.  Premiums. 

In  force  at  beginning  of  year  8  124,664,659  09  $       382,876  81 

Written  during  year   157,262,822  60  706,778  60 

Total  $  281,927,481  69  $     1,089,655  41 

Deduct  those  expired  and  marked  off  as  cancelled   101,790,947  02  46.3,878  98 

Net  amount  in  force  at  end  of  year  $  180,136,534  67  $       625,776  43 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fidelity  and  Surety  risks  written  S  2,822,480  23 

Premiums  received   13,251  31 

Losses  paid   5,036  49 

Losses  incurred   8,104  28 


FRATERNAL  ORDERS. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  FILED  IN  THIS  DEPART- 
MENT, SHOWING  THEIR  TRANSACTIONS  FOR  THE 
YEAR  OF  1899  AND  THEIR  CONDITION  ON 
THE  31ST  DAY  OF  DECEMBER,  1899. 


ANCIENT  ORDER  OF  AMOREANS. 

Home  Office,  Little  Rock,  Ark.    Incorporated  1897.    Commenced  Business  1898. 
P.  D.  English,  Chief  Governor.         W.  Sparling,  Chief  Sectretary. 


Amount  of  net  or  ledger  assets  December  31,  1898   $  5  45 

INCOME. 

WITHOUT  DEDUCTIONS. 

Gross  amount  of  membership  fees  (estimated)  $  2,904  00 

Dues  for  expenses,  per  capita  tax,  etc   1,161  72 

Assessments — mortuary   3,845  70 

Medical  examiners'  fees  paid  by  applicant  (estimated)   968  00 

Re-issuing  certificates,  certificate  fees,  lodge  paraphernalia,  etc   520  69 

Total  cash  income   9,400  11 


Aggregate  last  balance  and  income  $         9,405  56 

DISBURSEMENTS. 

Paid  for  death  claims  $       1,742  41 

Temporary  disability   5  00 

Payments  returned  to  applicants  or  members   1610 

Total  paid  to  members  or  applicants   1,763  51 

Commissions  and  fees  to  agents  S       3,189  13 

Chief  Secretary   630  77 

Salaries  and  other  compensation  of  office  employees   337  00 

Medical  examiners'  fees   1,115  50 

Rent   100  00 

Advertising  and  printing   582  74 

Postage,  express  and  telegraph   343  15 

Legal  expenses   10  00 

Insurance  Department   92  00 

Furniture   17158 

Organization   236  18 

Total  expenses   6,808  05 


Total  disbursements  I         8,571  56 


Balance   I  834  00 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  interest  at  call  $         198  00 

Cash  in  office   90  00 

Cash  in  bank   744  00 


Total  net  or  ledger  assets. 


I         1,032  00 
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OTHER  ASSETS. 

Assessments  actually  collected  by  subordinate  bodies  $  250  OO 

Gross  assets                                                                    $  1,282  00 

Deduct  assets  not  admitted- 
Furniture,  fixtures  and  safes,  supplies,  printed  matter,  etc  $         850  00 

850  00 

Total  admitted  assets  $  432  00 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  not  yet  due  $  449  0& 

Total  liabilities  |  449  06 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                    112  $       131,000  OO 

Written  during  year                                                                                709  900,745  00 

Total                                                                                                821  $     1,091,745  00 

Terminated  during  year                                                                          206  289,975  00 

In  force  at  end  of  year                                                                       615  $       801,770  00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 


In  force  at  beginning  of  year   __    . 

Written  during  year        _                   _  _   

Number. 

  13 

110 

$ 

Amount. 
13,750  00 
126,500  00 

Total              ________    . 

Terminated  during  year                             _._  __  . 

 1    123 

.    _     -    34 

$ 

140,250  00 
41,250  00 

In  force  at  end  of  year                                 _  . 

  _      _  89 

$ 

99,000  00 

AMERICAN  GUILD. 

Home  Office,  Richmond,  Va.      Incorporated  1890.     [Commenced  Business  1890. 
Charles  T.  O'Ferrall,  Supreme  Governor.    S.  Galeski,  Supreme  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898   $      127,101  72 

INCOME. 

WITHOUT  DEDUCTIONS. 
Regular  monthly  assessments  $    111,977  66 

Total  paid  by  members   111,977  66 
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Interest  S       7,061  39 

Rent   67  43 

Dividends   2,246  48 

Discounts   14,706  94 

General  fund   2,798  82 

Sundries   417  02 

Sick  benefits   2,490  00 

$       29,788  08 

Total  cash  income   I      141,765  74 


Aggregate  last  balance  and  income  $      268,867  46 


DISBUESEMENTS. 

Paid  for  death  claims  $  4(5,232  32 

Paid  for  permanent  disability   250  00 

Paid  for  temporary  disability   2,490  00 

Payments  returned  to  applicants  or  members   32,903  44 

Total  paid  to  members  or  applicants   81,875^76 

Interest  cancelled  on  anticipated  loans  $  11,811  83 

Commissions  to  agents   16,836  01 

Salaries  of  officers   7,520  84 

Salaries  and  other  compensation  of  office  employees   2,981  00 

Rent   645  84 

Taxes   46  77 

Advertising  and  printing   3,205  16 

Postage,  express  and  telegraph   965  22 

Legal  expenses   350  00 

Governing  bodies  l   100  00 

Official  publication   547  50 

Insurance  Departments   236  67 

Miscellaneous   0,013  51 

Total  expenses-,   51,260  35 

Total  disbursements   $      133,136  11 


Balance   $      135,731  35 

ASSETS. 

AS  PEE  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  (i,133  60 

Loans  on  mortgages   0,536  85 

Loans  on  bonds,  stocks  or  other  collateral   23,714  44 

Book  value  of  bonds  and  stocks   82,297  02 

Cash  in  bank   10,175  09 

Sick  benefit  account   G,873  75 

Total  $    135,731  35 

Deduct  borrowed  money   15,000  00 

Total  net  or  ledger  assets  $      120,731  35 

NON-LEDGER  ASSETS. 

Assessments  actually  collected  by  subordinate  bodies   9,574  07 

Total  admitted  assets   $      130,305  42 
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Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  as- 


sessment, comprised  under  the  following  funds— 


Mortuary  benefit  funds      _             __          _____  $ 

Reserve  — ) 
Emergency  j 

Total  special  funds                    -        _        _       _  . 

83,752  59 
46,552  83 

 $ 

130,305  42 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

In  force  at  beginning  of  year                                           _.    __ 

Written  during  year  _  _ 

Number. 
3,911 
1,661 

$ 

Amount. 
4,799,000  00 
2,002,000  00 

Total       ______                                    _  _ 

Terminated  during  year                 ________         _        _  _ 

5,572 
1,416 

$ 

6,801,000  00 
1,650,000  00 

In  force  at  end  of  vear    _ 

4,156 

$ 

5,151,000  00 

Losses  and  claims  incurred  during  year  ___    __   _  __ 

Losses  settled  during  year  _     _                                 __      _  _ 

42 
42 

$ 

50,500  00 
60,500  00 

Assessments  collected  during  year        .        _  _   

$ 

111,^977  66 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE 

YEAR. 

In  force  at  beginning  of  year                  _              _  _   

Written  during  year  -   _          __    _   

Number. 
118 
47 

$ 

Amount. 
246,000  00 
54,000  00 

Total     _____        _      __      ___ 

Terminated  during  year  ______              _  __ 

165 
25 

$ 

300,000  00 
36,000  00 

In  force  at  end  of  year  __                                        _  _ 

140 

$ 

264,000  00 

Assessments  collected  during  year  _                _    _     .  _  

4,070  45 

BANKERS  UNION  OF  THE  WORLD. 

Located  at  Omaha,  Neb.         Incorporated  1898.         Commenced  Business  1898. 
E.  C.  Spinney,  President.  Thomas  Ryan,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898    $  260  66 

INCOME. 

WITHOUT  deductions. 

Gross  amount  certificate  fees  $  5,938  00 

Assessments   14,103  39 

Medical  examiners'  fees   1,908  10 

From  all  other  sources   9,401 14 

Total  cash  income   31,350  63 


Aggregate  last  balance  and  income 


$       31,611  29 
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DISBURSEMENTS. 

Paid  for  death  claims  S  1,200  00 

Paid  for  permanent  disability  claims   500  00 

Paid  for  temporary  disability   1,456  55 

Payments  returned  to  applicants  or  members   188  70 

Total  paid  to  members  or  applicants  

Commissions  to  agents  $  11,418  91 

Salaries  of  managers  and  agents  not  paid  by  commission   750  00 

Salaries  and  other  compensation  of  office  employees   1,804: 15 

Medical  examiners'  fees   1,092  40 

Rent   415  00 

Advertising  and  printing   1,519  36 

Postage,  express  and  telegraph   833  07 

Official  publications   335  60 

Insurance  Departments   157  50 

Traveling  expenses   730  74 

General  expenses   721 17 

All  other   1,001  65 

Total  miscellaneous  expenses  

Total  disbursements  

Balance  

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Cash  in  office  $  3,345  66 

Cash  in  bank   1,611  45 

Agents'  debit  balances   2,666  99 

Total  $  7,624  10 

Deduct  ledger  liabilities   197  61 

Total  net  or  ledger  assets  

NON-LEDGER  ASSETS. 

Assessments  actually  collected  by  subordinate  bodies  

Gross  assets  

Deduct  assets  not  admitted — 

Excess  of  assessments  over  loans  $  500  00 


Total  admitted  assets  

LIABILITIES. 

Losses  in  process  of  adjustment  or  reported  $       1,000  00 

Salaries,  rents,  expenses,  taxes,  bills,  etc   433  00 

Total  liabilities  

Balance  

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  as- 
sessment, comprised  under  the  following  funds — 

Reserve  $  80  00 

Expense  general  fund   6,903  49 

Total  special  funds  
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 


In  force  at  beginning  of  year  _____ 
Written  during  year    _      ___  _ 

Number. 

  _____  334 

   _-_    -  5,938 

$ 

Amount. 
310,000  00 
5,241,600  00 

Total-                                          __  _  _ 

Terminated  during  year   __ 

_  _      _      G,272 

_    .    _    316 

$ 

5,551,600  00 
317,200  00 

In  force  at  end  of  year  

_    _       _     -    _    5,956 

$ 

5,234,400  00 

Losses  and  claims  incurred— 

Losses  unpaid  at  end  of  year_  

.  _      __       _           _  _     _  1 

_    1 

$ 

1,200  00 
1,000  00 

BUSINESS  IN  NORTH 

CAROLINA  DURING  THE  YEAR. 

Written  during  year  

Number. 

.      29 

$ 

Amount. 
22,200  00 

In  force  at  end  of  year   _  

  _____  29 

$ 

22,200  00 

Assessments  collected  during  year  

$ 

27  13 

ORDER  OF  COLUMBUS. 


Located  at  Baltimore,  Md.       Incorporated  1896.       Commenced  Business  1897. 


Hance  W.  B.  Reid,  Supreme  Commander. 
Harry  C.  Kilmer,  Supreme  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898  I         1,761  96 

INCOME. 

WITHOUT  DEDUCTIONS. 

Membership  rfees  $  711  66 

Dues  for  e:rpenses   1,158  00 

Assessments — 

Mortuary  -  15,326  42 

Relief   3,257  50 

Loan   400  00 

Expense   5,016  43 

Medical  examiners'  fees   1,561  50 

Total  paid  by  members   27,431  51 

Fixtures,  supplies,  etc   4,116  86* 

Official  publication   110  10 

Total  cash  income  $       31,658  47 

Aggregate  last  balance  and  income  I       33,420  43 
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DISBURSEMENTS. 


Paid  for  death  claims                                                                 8  12,500  00 

Paid  for  temporary  disability   3,070  00 

Payments  returned  to  applicants  or  members   10  56 

Loan   575  00 


Total  paid  to  members  or  applicants  

Commissions  to  agents  $       4,230  83 

Supplies   1,332  66 

Traveling  expenses   607  13 

Salaries  of  officers   2,455  00 

Salaries  and  other  compensation  of  office  employees   559  00 

Salaries  or  fees  paid  medical  supervisors   593  65 

Rent,  fixtures,  advertising  and  printing   2,046  28 

Postage,  express  and  telegraph   699  96 

Legal  expenses   82  47 

Stationery  and  printing   168  34 

Official  publication   1,004  14 

Insurance  Departments   142  00 

All  other   277  12 


Total  miscellaneous  expenses  

Total  disbursements  

Balance  

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 


Bills  receivable  $  1,221  75 

Cash  in  office   231  94 

Cash  in  bank   1,612  60 

Total  net  or  ledger  assets--  

NON-LEDGER  ASSETS. 

Due  by  subordinate  Councils  $  707  84 

Fixtures   516  26 

Supplies   650  00 

Assessments  actually  collected  by  subordinate  bodies   2,473  35 

Total  non-ledger  assets  

Gross  assets  

Deduct  assets  not  admitted — 

Fixtures  and  supplies  $  1,166  26 


Total  admitted  assets  

LIABILITIES. 

Losses  not  yet  due  $       4,000  00 

Total  liabilities  


Balance 
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Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  as- 
sessnnents,  comprised  under  the  following  funds — 

Mortuary  $  1,708  34 

Reserve   1,281  93 

Emergency   30  70 

Expense   45  32 

Total  special  funds    $ 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number. 

In  force  at  beginning  of  year   1,115 

Written  during  year   3,222 

Total   4,337 

Terminated  during  year   1,030 

In  force  at  end  of  year   3,307 

Losses  and  claims  unpaid  at  beginning  of  year   2 

Losses  and  claims  incurred   12 

Total   14 

Losses  and  claims  settled   11 

Losses  and  claims  unpaid  at  end  of  year   3 

Assessments  collected  during  year   12 

$2,000  of  the  above  amount  has  since  been  paid. 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number. 

In  force  at  beginning  of  year   196 

Written  during  year   89 

Total   285 

Terminated  during  year   126 

In  force  at  end  of  year   159 

Losses  and  claims  unpaid  at  beginning  of  year   1 

Losses  and  claims  incurred   1 

Total   2 

Losses  and  claims  settled   2 

Assessments  collected   12 


3,066  29 


Amount. 
$     1,504,500  00 
3,919,500  00 

$     5,424,000  00 
1,335,000  00 

$     4,089,000  00 

$  3,250  00 

13,250  00 

$         16,500  00 
12,500  00 


Amount. 
$        257,000  00 
80,500  00 

$        337,500  00 
147,500  00 

$        190,000  00 

$  2,250  00 

1,000  00 

$  3,250  00 

3,250  00 

$  1,878  68 
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SUPREME  LODGE  KNIGHTS  OF  PYTHIAS. 

(Endowment  Rank). 
Home  Office,  Chicago,  111.      Re-incorporated  1894.      Commenced  Business  1877. 
J.  HiNSEY,  President.  H.  B.  Stolte,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898   I      496,299  96 

INCOME. 

WITHOUT  DEDUCTIONS. 

Gross  amount  membership  fee?  $     14,809  00 

Dues  for  expenses,  per  capita  tax,  etc   124,359  37 

Assessment — mortuarj'   1,204,084  98 

Certificate,  card  and  other  fees   1,354  25 

Interest   7,487  So 

Total  cash  income   1,352,695  45 

Aggregate  last  balance  and  income   I    1,848,995  41 

DISBURSEMENTS. 

Paid  for  death  claims  $  1,201,670  61 

Membership  fees  retained  by  subordinate  bodies   14,809  00 

Payments  returned  to  applicants  or  members   17,112  93 

Total  paid  to  members  or  applicants   1,233,592  54 

Commissions,  fees  and  expenses  to  organizers  $      45,220  13 

Salaries  of  officers   6,500  00 

Salaries  and  other  compensation  of  office  employees   10,029  17 

Medical  examiners'  fees   28,172  00 

Rent   2,970  04 

Advertising  and  printing   6,211  60 

Postage,  express  and  telegraph   3,866  49 

Legal  expenses   11,424  13 

Governing  bodies   902  85 

Official  publication   300  00 

Insurance  Departments   375  10 

All  other  t   10,373  67 

Total  miscellaneous  expenses   126,945  18 

Total  disbursements  $    1,360,537  72 

Balance  1   $      488,457  69 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  S     38,590  46 

Mortgage  loans  on  real  estate,  first  liens   48,251  00 

Mortgage  loans  on  real  estate  other  than  first  liens   4,0  JO  00 
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Loans  on  bonds,  stocks  or  other  collateral  $  22,621  72 

Book  value  of  bonds  and  stocks   31,890  00 

Cash  in  bank   35,0G2  98 

♦Balance  due  on  ciah-n  City  National  Bank,  Fort  Worth,  Texas   91,798  16 

Lexington  Hotel  investnnent   216,243  37 

Total  net  or  ledger  assets   $     '488,457  69 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  $  5,528  29 

Market  value  of  real  estate  over  book  value   11,409  54 

Market  value  of  bonds  and  stocks  over  book  value   900  00 

Face  value  of  Lexington  Hotel  investment  over  cost   38,326  33 

Assessments  actually  collected  by  subordinate  bodies   25,665  20 

Office  furniture,  fixtures,  safes,  etc   4,500  00 

Total  non-ledger  assets   86,329  36 

Gross  assets  $      574,787  05 

Deduct  furniture,  fixtures,  safes,  etc  $       4,500  00 

4,500  00 


Total  admitted  assets  $      570,287  05 


LIABILITIES. 


Losses  in  process  of  adjustment  or  reported   $      278,000  00 

Losses  resisted   53,634  38 

Total  liabilities   $      331,634  38 

Balance   $      238,652  67 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  as- 
sessment, comprised  under  the  following  funds- 
Mortuary  $    211,200  62 

Expense   27,452  05 

Total  special  funds   238,652  67 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                  54,771  $  100,527,500  00 

Written  during  year                                                                              11,034  15,943,500  00 

Total                                                                                                       05,805  116,471,000  00 

Terminated  during  year                                                                        •  5,283  8,081,500  00 

In  force  at  end  of  year                                                                      60,522  $  108,389,500  00 


Losses  and  claims  unpaid  at  beginning  of  year   131         $       287,634  38 

Losses  and  claims  incurred   620  1,289,500  00 


Total   751         $     1,577,134  38 

Losses  and  claims  settled   593  1,245,500  00 


Losses  and  claims  unpaid  at  end  of  year   158         $       331,634  : 


Assessments  collected  during  year   12         $     1,329,044  35 


♦Bank  in  liquidation.    Claim  secured  by  indemnity  bond. 
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BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 


In  force  at  beginning  of  year   1,149  $     2,300,000  00 

Written^during  year   23.3  329,000  00 

Total  -   1,382  S     2,629,000  00 

Terminated  during  year   128  187,000  00 

In  force  at  end  of  year   1,254  $     2,442,000  00 

Losses  and  claims  unpaid  at  beginning  of  year     $  

Losses  and  claims  incurred   10  26,000  00 

Total   10  $         26,000  00 

Losses  and  claims  settled   6  1.5,000  00 

Losses  and  claims  unpaid  at  end  of  year   4  $         11,000  00 

Assessments  collected  during  year   12  $         27,988  65 


Number  of  agents  working  in  -State  during  year,  3. 


FAMILY  PROTECTIVE  UNION. 

Home  Office,  Boston,  Mass.       Incorporated  1894.       Commenced  Business  1895. 
I.  K.  Mackenzie,  President.  E.  E,  Knight,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898    $         1,284  60 

INCOME. 
without  deductions. 

Dues  for  expenses,  etc  $  7,128  18 

Assessments — 

Mortuary   1,686  84 

Reserve   314  65 

Disability   1,029  61 

Total  cash  income   10,159  28 


Aggregate  last  balance  and  income  I        11,443  88 

DISBURSEMENTS. 

Paid  for  death  claims  $       1,555  62 

Paid  for  temporary  disability   1,092  50 

Payments  returned  to  applicants  or  members   7  95 

Total  paid  to  members  or  applicants   2,656  07 

Commissions  to  agents  $  2,006  03 

Salaries  and  traveling  expenses  of  officers   2,355  70 

Salaries  and  other  compensation  of  office  employees   446  25 

Medical  examiners'  fees   240  00 

Rent   406  35 
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Advertising,  supplies  and  printing  $         520  41 

All  other  expenses   1,270  48 

Total  miscellaneous  expenses  $  7,245  22 

Total  disbursements  $  9,90129 


Balance  $         1,542  59 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Bills  receivable  $  96  45 

Cash  in  office   752  69 

Cash  in  bank   789  90 

Total  net  or  ledger  assets  $         1,639  04 

Deduct  bills  receivable  unsecured   96  45 


Total  admitted  assets   I         1,542  59 


LIABILITIES. 

Losses  adjusted  not  yet  due   $           333  34 

Losses  in  process  of  adjustment  or  reported   1,166  69 

Losses  resisted   500  22 


Total  liabilities  $  2,000  25 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  as- 
sessment, conaprised  under  the  following  funds — 

Mortuary  $  1  46 

Reserve   623  75 

Disability   156  70 

Expense   427  34 

Total  special  funds  -   1,209  25 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OP  THE  YEAR. 

Number.  Amount, 

In  force  at  beginning  of  year                                                                          933  $       957,000  00 

Written  during  year                                                                               1,104  919,000  00 

Total                                                                                                         2,037  $      1,876,000  00 

Terminated  during  year                                                                            638  636,500  00 

In  force  at  end  of  year                                                                          1,399  $     1,239,500  00 

Losses  and  claims  incurred                                                                       115  $          4,648  37 

Losses  and  claims  settled                                                                          108  2,648  12 

Losses  and  claims  unpaid  at  end  of  year                                                  7  $          2,000  25 

Assessments  collected  during  year                                                                5  $          3,031  10 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                      23  $        21,000  00 

Written  during  year                                                                                   80  82,000  00 

Total                                                                                                      103  $       103,000  00 

Terminated  during  year                                                                             12  12,000  00 

In  force  at  end  of  year                                                                       91  $        91,000  00 
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NuMBKR.  Amount. 

Losses  and  claims  incurred   16         $  930  85 

Losses  and  claims  settled   15  76418 


Losses  and  claims  unpaid  at  end  of  year   1         S  166  67 


Assessments  collected  during  year   5         $  208  25 


IMPROVED  ORDER  HEPTASOPHS. 

Home  Office,  Baltimore,  Md.      Incorporated  1878.      Commenced  Business  1878. 
M.  G.  Cohen,  Supreme  Archon.    Samuel  H.  Tattersall,  Supreme  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898  $  46,437-75 

INCOME. 

WITHOUT  DEDUCTIONS. 

Membership  fees  $  75,286  00 

Assessments — 

Mortuary   755,373  90 

Expense   70,352  34 

Medical  examiners'  fees  paid  by  applicant   18,988  50 

Total  paid  by  members   920,000  74 

Interest  $       1,243  20 

Organizers   971  54 

Subordinate  Conclaves,  for  supplies   1,176  01 

3,390  75 

Total  cash  income   $      923,391  49 

Aggregate  last  balance  and  income  I      969,829  24 

DISBURSEMENTS. 

Paid  for  death  claims  $    758,459  32 

Entrance  fees  returned  by  subordinate  Conclaves   62,195  00 

Total  paid  to  members  or  applicants   820,654  32 

Commissions  to  agents  $  15,330  55 

Salaries  and  traveling  expenses  of  manager  and  agents  not  paid  by 

commission   16,386  71 

Salaries  and  other  compensation  of  officers   17,953  44 

Salaries  and  other  compensation  of  office  employees   3,899  00 

Medical  examiners'  fees   18,988  50 
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Rent,  telephones,  advertising  and  printing  $       5,879  74 

All  other  expenses   26,657  06 

Total  miscellaneous  expenses  $  105,095  00 

Total  disbursements                                                           $  925,749  32 

Balance  1  $  44,079  92 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 
Cash  in  bank  $      44,079  92 

Total  net  or  ledger  assets                                                     ^  44,079  92 

NON-LEDGER  ASSETS. 

Contingent  fund  in  hands  of  Supreme  Officers  $       2,650  00 

Due  from  subordinate  Conclaves  for  supplies   129  19 

Amounts  actually  collected  by  subordinate  bodies   74,582  54 

Total  non-ledger  assets   77,361  73 

Gross  assets  $  121,441  65 

Deduct  excess  of  assessments  collected  over  losses   34,582  54 

Total  admitted  assets  I  86,859  11 

LIABILITIES. 

Losses  adjusted  not  due  $       5,000  00 

Losses  in  process  of  adjustment  or  reported   28,000  00 

Losses  resisted   7,000  00 

Total  liabilities                                                                  $  40,000  00 

Balance  I  46,859  11 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of 
assessment,  comprised  under  the  following  funds — 

Mortuary  $       3,057  96 

Expense   43,801  15 

Total  special  funds   46,859  11 

EXHIBIT  OF  CERTIFICATES  OF  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                  43,707  $   76,697,000  00 

Written  during  year                                                                              12,439  17,992,000  00 

Total                                                                                                        56,146  $    94,689,000  00 

Terminated  during  year                                                                          3,316  5,305,000  00 

In  force, at  end  of  year                                                                           52,830  $   89,384,000  00 

Losses  and^claims  unpaid  at  beginning  of  year                                             20  $        40,000  00 

Losses  and  claims  incurred                                                                       409  763,000  00 

Total;                                                                                                          429  $        80.3,000  00 

Lossesland  claims  settled                                                                          410  763,000  00 

Losses  and^claims  unpaid  at  end  of  year                                                       19  $        40,000  00 

Assessments  collected  during  year                                                               11  $       755,.373  90 
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BUSINESS  IN  NORTH  CAROLINA 

DURING  THE  YEAR. 

Written  during  year    _____                    _  _ 

Number. 

.  _              _  920 

  115 

$ 

Amount. 
1,751,000  00 
205,000  00 

Total        _____                     _  _ 

Terminated  during  year         __  _  

.  _      _      _  1,035 
  84 

$ 

1,956,000  00 
148,000  00 

In  force  at  end  of  year     _      __           __  _ 

__    _    951 

$ 

1,808,000  00 

._-   7 

$ 

20,000  00 

Losses  and  claims  settled          _                   _  ___  __ 

  7 

$ 

20,000  00 

Assessments  collected  during  year  _     _  __.   

  11 

$ 

13,599  30 

Number  of  agents  working  in  State  during  year,  1. 


KNIGHTS  OF  HONOR. 

Home  Office,  St.  Louis,  Mo.      Incorporated  1884.      Commenced  Business  1873. 
John  P.  Shannon,  President.  B.  F.  Nelson,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898T  $      86,916  46 

Less  balance  of  all  ledger  assets   16,578  37 

I       70,338  09 

INCOME. 

WITHOUT  DEDUCTIONS. 

Dues  for  expenses  S     89,082  90 

Mortuary  assessments   3,505,895  69 

Total  paid  by  members   3,594,978  59 

Interest  S       4,706  55 

From  all  other  sources   19,875  21 

24,581  76 

Total  cash  income  $    3,619,560  35 

Aggregate  last  balance  and  income  I  3,689,898^44 

DISBURSEMENTS. 

Paid  for  death  claims  $  3,515,033  08 

Total  paid  to  members  or  applicants   3,515,033  08 

Commissions  to  agents  $      11,567  51 

Salaries  of  officers   10,.300  00 

Traveling  expenses  of  officers   975  39 

Salaries  and  other  compensation  of  office  employees   16,044  00 

Medical  examiners'  fees   2,500  09 

Rent,  taxes,  advertising  and  printing   5,063  10 

Supreme  Lodge  session   20,556  19 

Postage,  express  and  telegraph   1,635  23 
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Legal  expenses  $  8,744  69 

Governing  bodies   12,704  17 

Official  publication   2,500  00 

Insurance  Departments   1,632  00 

All  other   2,897  59 


Total  miscellaneous  expenses  $       97,119  87 

Total  disbursements  $   3,612,152  95 

Balance   $       77,745  49 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Due  from  Grand  and  subordinate  Lodges  $  513  16 

R.  J.  Breckenridge  (judgment)   2,691  05 

Office  furniture,  safes,  supplies,  stationery,  etc   10,634  11 

Suspense  account   1,532  51 

Cash  and  vouchers  in  office  of  Supreme  Secretary   748  26 

Cash  in  bank   105,823  17 

On  deposit  as  bond  and  tender  of  return  of  assessments  in  contested 

cases  in  various  courts   21,236  29 


Total  $    143,178  55 

Deduct  ledger  liabilities — 

f  W.  O.  B.  Fund  $      63,750  50 

I  General  Fund   1,682  56 


Outstanding  vi'arrants. 


65,433  06 


Total  net  or  ledger  assets   $       77,745  49 

NON-LEDGER  ASSETS. 

Assessments  actually  collected  by  subordinate  bodies   294,943  42 

Gross  assets   I      372,688  91 

Deduct  assets  not  admitted- 
Furniture,  fixtures  and  safes,  supplies,  printed  matter,  sta- 
tionery, etc  $  10,634  11 

Suspense  account   1,532  51 

R.  J.  Breckenridge  (judgment)   2,691  05 


Total   14,857  67 

Total  admitted  assets  $      357,831  24 


LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  23,266  67 

Losses  adjusted  and  not  yet  due   465,500  00 

Losses  in  process  of  adjustment  or  reported   167,000  00 

Losses  resisted   71,000  00 


Total  outstanding  losses  $  726,766  67 

Supplies,  printing,  etc    72  00 

Total  liabilities  $  726,838  67 

Balance  due  I  369,007  43 
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Comprised  under  the  following  funds — 

Mortuary  $      22,758  14 

General  fund   14,417  32 

Relief  fund   239  53 

Supreme  Secretary   1,337  50 

Appeal  circular  fund   355  50 

Balance  ledger  accounts,  less  those  not  admitted   513  16 

Total  special  funds                                                              $  39,621  15 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year   82,256         $  146,703,000  00 

Written  during  year                                                                               4,389  5,364,000  00 

Total   86,643  $  152,067,000  00 

Terminated  during  year                                                                        19,782  33,598,000  00 


In  force  at  end  of  year   66,863         $  118,469,000  00 


Losses  and  claims  unpaid  at  beginning  of  year   27         $        53,933  35 

Losses  and  claims  incurred   2,120  3,949,866  40 


Total   2,147         $     4,003,799  75 

Losses  and  claims  settled   1,889  3,515,033  08 


Losses  and  claims  unpaid  at  end  of  year  •   260         $       488,766  67 


Assessments  collected  during  year     $     3,505,895  69 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                   1,276  $     2,.349,000  00 

Written  during  year                                                                                  145  205,500  00 


Total   1,421  S      2,554,500  00 

Terminated  during  year   356  592,000  00 


In  force  at  end  of  year   1,065         $     1,962,500  00 

Losses  and  claims  unpaid  at  beginning  of  year   3        $         6,000  00 

Losses  and  claims  incurred   34  65,000  00 


Total   37  S  71,000  00 

Losses  and  claims  settled   30  57,000  00 

Losses  and  claims  unpaid  at  end  of  year   7  $  14,000  00 

Assessments  collected  during  year     $  57,624  36 
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KNIGHTS  AND  LADIES  OF  HONOR. 

Home  Office,  Indianapolis,  Ind.    Incorporated  1878.    Commenced  Business  1877. 
L.  B.  LocKARD,  President.  C.  W.  Harvy,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898  $       46,414  06- 

INCOME. 

WITHOUT  DEDUCTIONS. 

Relief  fund  certificate  fees  $       5,054  50 

Dues  for  expenses   G7,142  00 

Mortuary  assessments   1,265,472  45 

Total  paid  by  members  $  1,337,668  95 

Interest   1,085  77 

Supplies  and  jewels   1,688  46 

Fines   124  00 

Commission  returned   12  50 

Increase  in  value  of  office  furniture   29  52 

All  other  sources   9  90 

Total  cash  income   1,340,619  10 

Aggregate  last  balance  and  income   I    1,387,033  16 

DISBURSEMENTS. 

Paid  for  death  claims  $  1,272,750  00 

Total  paid  by  members  or  applicants   1,272,750  00 

Commissions  to  agents  $     18,311  40 

Salaries  and  other  compensation  of  officers   10,410  52 

Salaries  and  other  compensation  of  office  employees   9,954  86 

Medical  supervisors—   520  82 

Rent   1,810  00 

Taxes  and  insurance   181  78 

Advertising   1,241  16 

Postage  .   2,580  37 

Legal  expenses   1,796  28 

Governing  bodies   5,537  20 

Official  publication   11,576  62 

Insurance  Departments   1,391  56 

All  other  items   11,420  67 

Total  miscellaneous  expenses   76,733  24 

Total  disbursements  I    1,349,483  24 

Balance  $       37,549  92 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  S  3,834  00  ■  ■  ■ 

Book  value  of  office  furniture   2,334  28 

Grand  Lodge  debit  balances   468  06 

Bills  receivable   2,250  00  '  '  ■  ' 

Cash  in  bank   28,663  58 

Total  net  or  ledger  assets   $       37,549  92 

NON-LEDGER  ASSETS. 

Interest  due  $  74  02 

Per  capita  tax  due   26,206  00  •  . 

Market  value  of  real  estate  over  book  value   166  00 

Assessments  actually  collected  by  subordinate  bodies  (since  re- 
ceived)   109,839  75 

Assessment  No.  501,  made  December  15,  1898  (since  received)   112,001)  oo 

Total  non-ledger  assets   248,285  77 

Gross  assets  I      285,835  69 

Deduct  furniture  and  safes  (not  admitted)   2,384  28 

Total  admitted  assets  -  I      283,501  41 

LIABILITIES. 

Losses  adjusted  not  yet  due  $    101,000  00 

Losses  In  process  of  adjustment  or  reported   112,750  00 

Losses  resisted   7,500  00 

Expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  and  accrued   365  59 

Total  liabilities  I      221,615  59 

Balance  $    '    61,885  82 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of 
assessment,  comprised  under  the  following  funds- 
Mortuary   $  1,.595  72 

Expense  ^   60,290  10 

Total  special  funds  $       61,885  82 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OP  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                  64,301  $   75,708,000  00 

Written  during  year                                                                                3,686  3,345,500  00 

Total   67,987  $    79,053,500  00 

Terminated  during  year   16,188  17,393,500  00 

In  force  at  end  of  year   51,799         $   61,660,000  00 

Losses  and  claims  unpaid  at  beginning  of  year   174         $       223,2.50  00 

Losses  and  claims  incurred   1,028       ^        1,277,000  00 

Total    1,202  $     1,500,250  00 

Losses  and  claims  settled   1,037  1,279,000  00 

Losses  and  claims  unpaid  at  end  of  year   165         $       221,250  OO 

Assessments  collected  during  year   19         $     1,265,472  45 
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BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year  ^  :   .3-12  $       543,500  00 

Written  during  year   1  2,000  00 

Total   343  $        545,500  00 

Terminated  during  year   4  8,000  00 

In  force  at  end  of  year   339  $       537,500  00 

Losses  and  claims  unpaid  at  beginning  of  year   2  $          4,000  00 

Losses  and  claims  incurred   4  8,000  00 

Total   G  $        12,000  00 

Losses  and  claims  settled   5  11,000  00 

Losses  and  claims  unpaid  at  end  of  year   1  $          1,000  00 

Asses&^ments  Collected  during  year   19  §         9,221  30 


KNIGHTS  OF  HARMONY. 
Home  Office,  New  Bern,  N.  C.     Incorporated  1893.     Commenced  Business  1893. 
John  S.  Manix,  Supreme  President.     James  H.  Smith,  Supreme  Secretary. 


Amount  of  net  ©r  ledger  assets  December  31,  1898   $  60  00 

INCOME. 

WITHOUT  DEDUCTIONS. 

Mortuary  assessments  $  25  21 

Total  cash  income   25  21 

Aggregate  last  balance  and  income   $  85  21 

*  DISBURSEMENTS. 

Paid  death  claims  $  25  21 

Total  paid  to  members   25  21 

Printing  .  $  5  50 

Postage  ,   4  50 

Total  miscellaneous  expenses   10  00 

Total  disbursements  I  35  21 

Balance  I  50  00 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 
Cash  in  office  $  50  00 

Total  net  or  ledger  assets   $  50  00 

Total  admitted  assets  I  50  00 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of 
assessment,  comprised  ander  the  follovwng  funds — 

Expense  ,  $  50  00 

Total  special  funds   50  00 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                       56  $          3,137  00 

Terminated  during  year                                                                               9  616  00 

In  force  at  end  of  year   47         $  2,52100 

Assessments  collected  during  year     $  25  21 


KNIGHTS  OF  THE  MYSTIC  CHAIN. 

Home  Office,  Lynchburg,  Va.       Organized  1896.       Commenced  Business  1899. 
H.  A.  Robinson,  Presidewt.  Thos.  J.  Ingram,  Secretary. 


INCOME. 

WITHOUT  DEDUCTIONS. 


Assessments  S         619  10 

Certificate  fees  and  general  tund  :   2,072  15 

Total  cash  income  $         2,691  25 

DISBURSEMENTS. 

Paid  death  claims  $         166  60 

Payments  returned  to  applicants  or  members   13  50 

Total  paid  to  members  or  applicants   180  10 

Salaries  and  other  compensation  of  office  employees  $  870  00 

Taxes  ^   25  00 

Advertising  and  printing   771  03 

Postage,  express  and  telegrams   32  89 

All  other  i   456  16 

Total  miscellaneous  expenses   2,155  08 

Total  disbursements  $         2,335  18 


Balance  $  356  07 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 


Personal  or  agents'  debit  balances                                      _   _  $ 

670  75 

Cash  in  bank   __ 

619  10 

Total    __     _            .              _____       _  _.    $ 

1,289  85 

Deduct  borrowed  money             _  ___ 

933  78 

Total  net  or  ledger  assets- 

1 

356  07 

LIABILITIES. 

Losses  adjusted  not  yet  due 

1 

666  40 

Total  liabilities 

$ 

666  40 

EXHIBIT  OF  CEETIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number. 

Amount. 

Written  during  year                     _        __            _         _  __ 

1,745 

$ 

1,752,000  GO 

Terminated  during  year            _  ______ 

1,170 

1,172,000  00 

In  force  at  end  end  of  year    _     

575 

$ 

680,000  00 

Losses  and  claims  incurred  during  year                        l     __      __  _ 

$ 

833  00 

Losses  and  claims  settled  during  year  

166  60 

Losses  and  claims  unpaid  at  end  of  year   

$ 

666  iO 

Amount  of  assessments  collected  during  year                _         _   _  _ 

$ 

785  70 

KNIGHTS  TEMPLAR  AND  MASONS  LIFE  INDEMNITY 

COMPANY. 

Home  Office,  Chicago,  111.        Incorporated  1884.       Commenced  Business  1884. 
George  M.  Moulton,  President.         W.  H.  Gray,  General  Manager. 


Amount  of  net  or  ledger  assets  December  31,  1898  $      332,528  52 

INCOME. 
without  deductions. 

Membership  fees  $  6,225  00 

Dues  for  expenses,  per  capita  tax,  etc   19,270  75 

Assessments- 
Mortuary    322,361  83 

Expense   107,452  22 

Total  paid  by  members  $    455,309  80  , 

Interest   13,343  50 

From  all  other  sources   1,320  24 

Total  cash  income  -   469,973  54 


Aggregate  last  balance  and  income. 


$      802,502  06 
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DISBURSEMENTS. 

Paid  for  death  claims  $  30fi,817  69 

Paid  for  permanent  disability   4,964  72 

Dividend  bonds   19,635  14 

Payments  returned  to  applicants  or  members   101  20 

Total  paid  to  members  or  applicants   $      331,518  75 

Commissions  to  agents  $  17,476  52 

Salaries  of  officers   6,500  00 

Salaries  and  other  compensation  of  office  employees   10,504  21 

Medical  examiners   1,475  10 

Rent   4,380  00 

Taxes   .415  60 

Advertising  and  printing   2,544  45 

Postage,  express  and  telegraph   2,840  66 

Legal  expenses  ^   4,001  29 

Insurance  Departments   1,258  02 

Collections   5,168  81 

Traveling  expenses  of  officers  and  agents   11,223  06 

Loss  on  sale  of  U.  S.  bonds   1,490  75 

All  other  items   1,288  92 

Total  miscellaneous  expenses   70,567  39 

Total  disbursements   $      402,086  14 

Balance  $      400,415  92 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  bonds  and  stocks  $  367,200  00 

Bills  receivable   12,203  01 

Cash  in  office   1,036  67 

Cash  in  bank   52,077  35 

Total  $    432,517  03 

Deduct  ledger  liabilities   32,101  11 

Total  net  or  ledge  assets  $      400,415  92 

NON-LEDGER  ASSETS. 

Market  value  of  bonds  and  stocks  over  book  value   14,672  50 

Total  admitted  assets  $  415,088  42 

LIABILITIES. 

Losses  in  process  of  adjustment  or  reported                                  $  12,000  00 

Losses  resisted   24,930  68 

Total  liabilities   I       36,930  68 

Balance  $      378,157  74 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of 
assessment,  comprised  under  the  following  funds — 

Emergency  $    378,157  74 

Total  special  funds   378,157  74 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAE. 


In  force  at  beginning  of  year_            _      _           __  . 

Number. 

  7,253 

  707 

$ 

Amount. 
22,795,000  00 
2,029,000  00 

Terminated  during  year            _  _  

  1,357 

$ 

24,824,000  00 
4,720,750  00 

In  force  at  end  of  year       _  _         _                 _  . 

.     _           _.  6,603 

$ 

20,103,250  GO 

Losses  and  claims  unpaid  at  beginning  of  year 

Losses  and  claims  incurred        _     _              _       __  . 

  _  17 

  85 

s 

60,865  76 
302,000  00 

Total   _____   

Losses  and  claims  settled           _         _  _           _  . 

102 

-_      -  90 

$ 

362,865  76 
325,935  08 

Losses  and  claims  paid  at  end  of  year  _   

  -         _  12 

$ 

36,930  68 

Assessments  collected  during  year       _      _  __   

s 

429,814  05 

BUSINESS  IN  NORTH  CAROLINA 

DURING  THE  YEAR. 

In  force  at  beginning  of  year  _  ___     

Written  during  year      _          _    _    _  _   

Number. 
.     -       -  918 
 -  40 

s 

Amount. 
2,203,498  00 
79,000  00 

Total              -  -w_-             _    __ 

Terminated  during  year  _   

958 
106 

$ 

2,282,498  00 
245,000  00 

In  force  at  end  of  year      _        _  __  _   

-                    _  852 

$ 

2,037,498  00 

Losses  and  claims  unpaid  at  beginning  of  vear   

Losses  and  claims  incurred                     __    _         __  _ 

.    ___   2 

.  _       __       -  5 

$ 

4,000  00 
16,000  00 

Total    ______ 

Losses  and  claims  settled  ___                         __        _  . 

.     -     -    7 

7 

$ 

20,000  00 
20,000  00 

THE  SUPREME  RULING  OF  THE  FRATERNAL 
MYSTIC  CIRCLE. 

Home  Office,  Philadelphia,  Pa.    Incorporated  1895.    Commenced  Business  1885. 
F.  H.  DucKwiTZ,  Supreme  Mystic  Ruler.    W.  H.  Snyder,  Supreme  Recorder. 


Amount  of  net  or  ledger  assets  $  75,465  04 

INCOME. 

WITHOUT  DEDUCTIONS.  .  . 

Extension  fund  $  7,823  14 

Per  capita  tax   274  45 

Assessments — 

Benefit  fund  -  172,549  87 

Surplus  benefit  fund   19,749  61 

Expenses   30,672  97 

Medical  examiners'  fees  paid  by  applicants   1,377  00 


Total  paid  by  members. 


$    232,447  04 
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Interest  $       3,332  39 

Certificate  fees   101  00 

Supplies   221  55 

Regalia   140  12 

Official  bonds   294  77 

Bank  Interest   681  10 

Surplus  fund  (beneficiary  payments)   14,826  13 

Sundries   177  73 


Total  cash  income  

Aggregate  last  balance  and  income  

DISBURSEMENTS. 

Paid  for  death  claims  $    181,866  67 

Paid  for  permanent  disability   5,000  00 


Total  paid  to  members 

Commissions  to  agents  $      28,612  76 

Salaries  and  other  compensation  of  officers   13,951  27 

Salaries  and  other  compensation  of  office  employees   5,772  86 

Medical  examiners'  fees   1,950  00 

Rent   1,800  00 

Taxes  and  licenses   282  00 

Advertising  and  printing   3,427  74 

Postage,  express  and  telegraph   1,710  96 

Legal  expenses  and  adjustment   5,662  75 

Grand  Rulings   563  37 

Official  publication   2,552  76 

Furniture  •_  '_   274  62 

Supplies   549  50 

Regalia   795  94 

Official  bonds   573  60 

All  other  items   3,811  43 


Total  miscellaneous  expenses  

Total  disbursements  

Balance  

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 


Book  value  of  real  estate  $  43,300  00 

Cash  in  office   1,769  40 

Cash  in  bank   23,116  41 

Balance  due  from  ex-Treasurer   34-2  83 


Total  net  or  ledger  assets  

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  $  698  74 

Balance  due  from  Rulings  and  Deputies   5,883  96 

Furniture,  fixtures,  supplies  and  regalia   4,183  28 

Assessments,  actually  and  to  be,  collected  by  subordinate  bodies___  38,985  02 

Total  non-ledger  aseets  


Gross  assets 
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Deduct  assets  not  admitted- 
Furniture,  fixtures,  safes  and  supplies  $  4,183  28 

Agents'  debit  balances  unsecured   5,883  96 

Excess  of  assessments  collected  over  losses   4,985  02 

Total   I       15,052  26 


Total  admitted  assets  $      103,227  38 


LIABILITIES. 

Ijosses  adjusted  due  and  unpaid  $  3,000  00 

iiosses  in  process  of  adjustment  or  reported   31,000  00 

Advance  assessments   894  69 

Total  liabilities   34,894  69 

Balance  $       68,332  69 

Balance  on  hand  to  protfect  contracts,  in  addition  to  the  right  of 
assessment,  comprised  under  the  following  funds- 
Mortuary  $  18,970  96 

Emergency   49,259  10 

Expense   102  63 

Total  special  funds   68,332  69 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

NvMBER.  Amount. 

In  force  at  beginaing  of  year                                                                   11,687  $   20,700,000  00 

Written  during  year                                                                               3,225  3,801,500  00 


Total   14,912  «:    24,501,500  00 

Terminated  during  year   2,003  3,602,000  00 


In  force  at  end  of  year   12,309         $   20,839,000  00 


Lpsses  and  claims  unpaid  at  beginning  of  year   22         $        42,000  00 

Losses  and  claims  incurred   107  188,000  00 


-    Total   129  $        230,000  00 

Losses  and  claims  settled   111  ,196,000  00 


Losses  and  claims  unpaid  at  end  of  year   18         $        34,000  00 


Assessments  collected  during  year   12        $       222,972  45 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In'force  at  beginning  of  year   300  ^       699,500  00 

Written  during  year   52  75,000  00 

Total   352  $        774,.500  00 

Terminated  during  year   32  64,500  00 

In  force  at  end  of  year   320  S       710,000  00 


liOsses  and  claims  incurred   1        $         3,000  00 

Losses  and  claims  settled   1  3,000  00 


Assessments  collected  during  year   12         $  7,56136 
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NATIONAL  UNION. 

Home  Office,  Toledo,  Ohio.        Incorporated  1881.      Commenced  Business  1881. 
H.  H.  Cabaniss,  President.  J.  W.  Myers,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898    $      255,414  93 

INCOME. 

WITHOUT  DEDUCTIONS. 

Membership  fees  $       8,786  75 

Dues  for  expenses   49,802  76 

Assessments — 

Mortuary   1,408,901  48 

Expenses   72  70 

Total  paid  hy  members  $  1,467,563  69 

Interest   2,605  75 

Advertising   134  86 

Sale  of  supplies   1,116  21 

Sale  of  safes   70  00 

Total  cash  income   1,471,490  51 

I    1,726,905  44 

DISBURSEMENTS. 

Paid  for  death  claims  $  1,393,900  00 

Total  paid  to  members   1,393,900  00 

Commissions  to  agents  $      56,562  53 

Salaries  of  officers   11,741  66 

Salaries  of  officers   9,275  16 

Rent   1,652  00 

Taxes   49  70 

Advertising  and  printing   6,968  49 

Postage,  express  and  telegraph   2,317  09 

Legal  expenses  ^   2,234  45 

Governing  bodies   6,951  61 

Official  publication   4,897  33 

Insurance  Departments   475  00 

All  other  items   7,266  28 

Total  miscellaneous  expenses   110,391  30 

Total  disbursements  $    1,504,291  30 

Balance   $      222,614  14 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 
Cash  in  bank  $    222,614  14 

Total  net  or  ledger  assets  $      222,614  14 

Assessments  actually  collected  by  subordinate  bodies   145,000  00 

Totd  admitted  assets  $      367,614  14 

LIABILITIES. 

Losses  in  process  of  adjustment  or  reported  $    138,000  00 

Losses  resisted  '   18,000  00 

Total  liabilities   $      156,000  00 

Balance  $      211,614  14 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of 
assessments,  comprised  under  the  following  funds- 
Mortuary   $    191,525  75 

Expense   20,088  39 

Total  special  funds   211,614  14 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                  47,002  S  131,199,000  00 

Written  during  year                                                                               9,633  16,648,000  00 

Total                                                                                                        56,635  $  147,847,000  00 

Terminated  during  year                                                                          3,595  8,867,000  00 

In  force  at  end  of  year                                                                      53,040  $  138,980,000  00 

Losses  and  claims  unpaid  at  beginning  of  year                                              49  $       151,000  00 

Losses  and  claims  incurred                                                                       474  1,413,000  00 

Total                                                                                                           523  $     1,564,000  00 

Losses  afid  claims  settled                                                                          467  1,408,000  00 

Losses  and  claims  unpaid  at  end  of  year                                                  56  $       156,000  00 

Assessments  collected  during  year___^                                                         10  $     1,408,901  48 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR, 

Number.  Amount. 


In  force  at  beginning  of  year   62  $       243,000  00 

Written  during  year   192  274,000  00 

Total   254  $        517,000  00 

Terminated  during  year   16  24,000  00 

In  force  at  end  of  year   238  $       493,000  00 

Losses  and  claims  unpaid  at  beginning  of  year   1  $          2,000  00 

Losses  and  claims  incurred   1  3,000  00 

Total   2  $          5,000  00 

Losses  and  claims  settled   1  2,000  00 

Losses  and  claims  unpaid  at  end  of  year   1  $         3,000  00 

Assessments  collected   10  $          3,126  46 
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SOVEREIGN  CAMP  WOODMEN  OF  THE  AVORLD. 
Located  at  Omaha,  Neb.         Incorporated  1891.         Commenced  Business  1891. 
Joseph  C.  Root,  President.  John  T.  Yates,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898   I      128,130  16 

INCOME. 

WITHOUT  DEDUCTIONS. 

Membership  fees    9,385  65 

Dues  for  expenses   182,238  00 

Assessments- 
Mortuary   1,288,329  96 

Reserves   45,711  85 

Bonds  for  local  camp  officers   4,567  80 

Total  paid  by  members  $  1,530,233  26 

Negotiated  deposits   12,000  00 

Interest   3,422  50 

Supplies   5,520  84 

Canceled  checks   176  88 

General  fund  transferred  to  emergency  fund   14,086  59 

All  other  sources   317  14 

Total  cash  income   1,565,757  21 


Aggregate  last  balance  and  income  I    1,693,887  37 

DISBURSEMENTS. 

Paid  for  death  claims  S  1,221,428  52 

Monuments  ^   65,200  00 

Bonds  for  local  camp  officers   5,742  65 

Payments  returned  to  applicants  or  members   11,308  90 

Total  paid  to  members  or  applicants  I    1,303,680  07 

Commissions  to  agents  :  :  $  37,840  10 

Finance  committee   .    7,240  97 

Committee  on  legislation  ~   986  20 

Salaries  of  officers   11,407  23 

Salaries  and  other  compensation  of  office  employees   26,908  72 

Medical  examiners'  fees   5,018  09 

Rent   2,271  25 

Supplies   8,524  80 

Blanks  and  printing  .   14,711  77 

Postage,  express,  freight,  exchange  and  telegraph   11,275  89 

Legal  expenses    9,354  24 

Traveling  expenses   2,025  10 

Official  publication   21,705  88 
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Insurance  Departments  $       1,835  32 

All  other  items  ,   27,227  13 

Total  miscellaneous  expenses  $      188,332  69 

Transfers  and  negotiated  deposits   26,086  59 

Total  disbursements  $    1,518,099  35 

Balance  $      175,788  02 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Due  from  Head  Camps  $       1,157  55 

Due  from  Camps .   8,169  80 

Book  value  of  bonds  and  stocks   144,699  99 

Deputies'  and  others  debit  balances    3,802  35 

Cash  in  hands  of  Soverign  Banker   2,032  62 

Cash  in  bank   562  12 

Furniture,  supplies,  etc.   16,941  99 

Total  $    177,366  42 

Deduct  personal  or  agents'  credit  balances   1,578  40 

Total  net  or  ledger  assets  $      175,788  02 

NON-LEDGER  ASSETS. 

Assessments  in  hands  of  local  Camps  to  re-instate  suspended  mem- 
bers and  advances,  estimated  $     50,600  GO 

Sovereign  Camp  dues  in  hands  of  local  Camps  to  re-instate  suspended 

members  and  advances,  estimated   10,000  00 

Assessments  in  hands  of  local  Camps,  including  emergency,  esti- 
mated   185,000  00 

Sovereign  Camp  dues  in  hands  of  local  Camps,  estimated   42,000  00 

Total  non-ledger  assets   287,600  00 

Gross  assets  $      463,388  02 

Deduct  furniture,  fixtures,  safes,  supplies,  etc   16,941  99 

Total  admitted  assets  I      446,446  03 

LIABILITIES. 

Losses  reported,  tor  which  no  proofs  are  filed,  including  monu- 
ments  $  107,250  00 

Losses  in  process  of  adjustment,  including  monuments   61,400  00 

Claims  approved  and  ready  for  payment,  including  monuments   255,100  00 

216  monuments  in  liquidated  claims   21,600  00 

Total  liabilities  $      445,350  00 

Balance   I         1,096  03 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OP  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                 88,481  $    159,922,600  00 

Written  during  year                                                                              42,905  67,103,500  00 

Total   131,386        $  227,026,100  00 

Terminated  during  year   17,913  27,958,800  00 

In  force  at  end  of  year   113,473        $  199,067,300  00 
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Number.  Amount. 

Losses  and  claims  unpaid  at  beginning  of  year   121         $       227,400  00 

Losses  and  claims  incurred   8.33  1,494,800  00 


Total   954         $     1,722,200  00 

and  claims  settled   716  1,297,450  00 


Losses  and  claims  unpaid  at  end  of  year   238         $       424,750  00 


Assessments  collected  during  year   14        $     1,290,478  76 


BUSINESS  IN  NOETH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year  "        768  $     1,551,800  00 

Written  during  year                                                                                  195  372,500  00 


Total   963         $     1,924,300  00 

Terminated  during  year   125  262,000  00 


In  force  at  end  of  year   8.38         $     1,662,300  00 


Losses  and  claims  incurred   6  13,600  00 

and  claims  settled   4  7,200  00 


Losses  and  claims  unpaid  at  end  of  year   2         $         6,400  00 


Assessments  collected  during  year   14        S  11,38185 


SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM. 

Home  Office,  Boston,  Mass.       Incorporated  1877.      Commenced  Business  1877. 

W.  Holt  Apgar,  Supreme  Regent. 
W.  0.  RoBSON,  Supreme  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898   I    1,117,243  52 

INCOME. 

WITHOUT  DEDUCTIONS. 

Membership  fees  $       2,651  00 

Dues  for  expenses   153,185  70 

Cards  and  dues  from  members  at  large   25  00 

Assessments— mortuary   6,491,620  07 

Total  paid  by  members   $  6,647,481  77 

From  fraudulent  claim   2,600  00 

Interest   33,449  22 

All  other  sources   10,326  67 

Total  cash  income   6,693,857  66 

Aggregate  last  balance  and  income  |   7,811,101  18 
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DISBURSEMENTS. 

Paid  for  death  claims  $  6,083,451  87 

Payments  returned  to  applicants  or  members   4  50 

Total  paid  to  members  or  applicants   $   6,083,456  37 

Supplies,  printing  plant  and  office  furniture  S       4,983  01 

Commissions  to  agents   11,217  05 

Salaries  of  managers  and  agents  not  paid  by  commission   2,564  90 

Mileage  and  per  diem  to  members  of  Supreme  Council   12,904  20 

Salaries  of  officers   27,141  64 

Other  compensation  of  officers   3,428  59 

Clerk  hire  ^   32,500  95 

Taxes,  advertising  and  printing   13,012  30 

Postage,  express  and  telegraph   5,962  35 

Legal  expenses   5,808  22 

Governing  bodies   19,335  86 

Official  publication   2,220  46 

Insurance  Departments   1,712  49 

All  other  items   11,816  03 

Total  miscellaneous  expenses   154,608  05 

Total  disbursements  $   6,238,064  42 


Balance   I    1,573,036  76 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  59,170  97 

Beok  value  of  bonds  and  stocks   768,834  57 

Agents'  debit  balances  and  bills  receivable   19,383  75 

Cash  in  bank   660,026  22 

Cash  in  bank,  emergency  fund   82,505  00 

Cash  in  bank,  contingent  fund   2,500  00 

Total  net  or  ledger  assets   I    1,592,420  51 

NON-LEDGEE  ASSETS. 

Interest  due  and  accrued  $       6,375  76 

Market  value  of  bonds  over  book  value   24,825  43 

Assessments  actually  collected  by  subordinate  bodies   542,296  99 

Total  non-ledger  assets   573,498  18 

Gross  assets  I   2,165,918  69 

Deduct  assets  not  admitted — 

Printing  plant  $  6,927  82 

Furniture,  fixtures,  safes,  supplies,  etc   9,432  75 

Agents'  debit  balances  unsecured   1,137  20 

Bills  receivable  unsecured   3,022  68 

Fire  account   50 

Depreciation  of  market  value  of  real  estate   8,000  00 

Total   27,383  75 

Total  admitted  assets   $   2,138,534  94 
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LIABILITIES. 

Losses  in  process  of  adjustment  or  reported  $    718,750  00 

Losses  resisted   30,000  00 

All  other  items   2,513  12 

Total  liabilities  $      751,263  12 

Balance  I    1,387,271  82 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of 
assessment,  comprised  under  the  following  funds — 

Mortuary  *  $    427,958  07 

Emergency   836,638  33 

Expense   122,675  47 

Total  special  funds   $    1,387,271  82 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                 189,184  $  537,819,000  00 

Written  during  year                                                                              12,913  27,187,000  00 

Total                                                                                                      202,097  $  565,006,000  00 

Terminated  during  year                                                                         8,229  25,085,500  00 

In  force  at  end  of  year                                                                       193,868  $  539,920,500  00 

Losses  and  claims  unpaid  at  beginning  of  yeai'                                          274  $       806,600  00 

Losses  and  claims  incurred                                                                     2,()94  6,020,500  00 

Total  ■     2,368  $     6,827,100  00 

Losses  and  claims  settled                                                                        2,115  6,093,350  00 

Losses  and  claims  unpaid  at  ead  of  year                                                      253  $       733,750  00 

Assessments  collected  during  year                                                               12  $     6,491,620  07 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

NuMBKR.  Amount. 


In  force  at  beginning  of  year   1,768  $     5,173,500  00 

Written  during  year   105  218,000,00 

Total   1,873  $     5,391,500  00 

Terminated  during  year   65  198,000  00 

In  force  at  end  of  year   1,808  $     5,193,500  00 

Losses  and  claims  unpaid  at  beginning  of  year   5  $        15,750  00 

Losses  and  claims  incurred   31  93,000  00 

Total   3G  $        108,750  00 

Losses  and  claims  settled   32  96,750  00 

Losses  and  claims  unpaid  at  end  of  year   4  $        12,000  00 

Assessments  collected  during  year   12  $        §6,980  20 


Number  of  agents  working  in  State  during  year,  1. 
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ROYAL  BENEFIT  SOCIETY. 

Home  Office,  Washington,  D.  C.    Incorporated  1897.    Commenced  Business  1897. 
Dr.  Charler  W.  Keyes,  President.      George  Hardisty,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898   $         1,884  61 

INCOME. 

WITHOUT  DEDUCTIONS. 

Dues  for  expenses  $      18,749  29 

Assessments— mortuary   8,209  27 

Medical  examiners'  fees   11  71 

Total  paid  by  members  $      26,970  27 

SicJv  benefits  returned   88  00 

Total  cash  income   27,058  27 


,  Aggregate  last  balance  and  income  I  28,942.88 

DISBURSEMENTS. 

Paid  for  death  claims  $  3,959  20 

Paid  for  permanent  disability  claims   62  50 

Paid  for  temporary  disability  claims   5,018  35 

Payments  returned  to  applicants  or  members   309  60 

Total  paid  to  members  or  applicants   9,349  ^5 

Commissions  to  agents  $  9,675  02 

Salaries  of  managers  and  agents   512  00 

Salaries  of  officers   1,607  40 

Salaries  and  other  compensation  of  office  employees   1,193  65 

Medical  examiners'   1,171  45 

Rent,  taxes,  advertising  and  printing   1,944  65 

Postage,  express  and  telegraph   556  60 

Legal  expenses   218  25 

Insurance  Departments   155  00 

All  other  items   318  05 

Total  miscellaneous  expenses-   17,352  07 

Total  disbursements   $       26,701  72 

Balance   $         2,241  16 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Cash  in  office   175  11 

Cash  in  bank   1,008  05 

In  hands  of  Assembly  Treasurer   1,058  00 

Total  admitted  assets   $         2,241  16 
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LIABILITIES. 

Losses  in  process  of  adjustment  or  reporte'd  S       1,200  00 

Total  liabilities  6  1,200  00 

Balance   $  1,041  16 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of 
assessment,  comprised  under  the  following  funds— 

Expense  -  ^  .f       1,041 16 

Total  special  funds  ^   1,041  16 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                    2,517  $       746,400  00 

Written  during  year                                                                                   3,359  603,400  00 

Total  .                                                                                           5,876  $      1,349,800  00 

Terminated  during  year  .            3,061  635,760  00 

In  force  at  end  of  year                                                                          2,S15  S       714,040  00 

Losses  and  claims  unpaid  at  beginning  of  year  ^  -                     2  S            750  00 

Losses  and  claims  incurred                                                                         40  ■        8,529  20 

Total  ^                                                                                                      42  S           9,279  20 

Losses  and  claims  settled                                                                            34  8,079  20 

Losses  and  claims  unpaid  at  end  of  year                                                   8  $          1,200  00 

Assessments  collected  during  year                                                                  12  $         26,958  56 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year   No  record  kept. 

Written  during  year                                                                                  718  $       138,650  00 

Terminated  during  year    .30   

In  force  at  end  of  year                                                                         688  §       161,425  00 

Losses  and  claims  incurred                                                                          7  $          1,950  00 

Losses  and  claims  settled                                                                             5  1,700  00 

Losses  and  claims  unpaid  at  end  of  year                                                   2  $            250  (K) 

Assessments  collected  during  year                                                               12  $          (;,-235  00 

Number  of  agents  working  in  State  during  yeai-,  G. 


26 
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UNION  INDEMNITY  LEAGUE. 

Home  Office,  Eichmond,  Va.      Incorporated  1898.      Commenced  Business  1898. 
Hill  Montague,  President.  C.  L.  Cooke,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1898    $  778  98 

INCOME. 

WITHOUT  DEDUCTIONS. 

Cash  on  hand  January  1, 1899  $         645  03 

Assessments   6,15G  05 

Total  paid  by  members  $       6,801  08 

From  all  other  sources   605  50 

Total  cash  income   7,406  58 


Aggregate  last  balance  and  income  $         8,185  56 

DISBURSEMENTS. 

Temporary  disability  $       3,274  65 

Payments  returned  to  applicants  or  members   31  60 

Total  paid  to  members  or  applicants   3,306  25 

Commissions  to  agents  $       '2,072  86 

Salaries  of  officers   1,114  00 

Medical  examiners'  fees  ,   45  75 

Rent,  taxes,  advertising  and  printing   358  65 

Postage,  express  and  telegraph   165  20 

Legal  expenses   14  00 

Cash  on  hand  December  31, 1899    329  87 

Total  miscellaneous  expenses   4,100  33 

Total  disbursements  $         7,406  58 


Balance  $  778  98 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Agents'  debit  balances  $  103  70 

Bills  receivable   65  00 

Cash  in  bank   329  87 

Office  fixtures  and  supplies   224  75 

Total  net  ledger  assets   $  723  32 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OP  THE  YEAR. 

NUMDEK. 

In  force  at  beginning  of  yeai-   1,413 

Written  during  year  ^   2,474 


Total   3,887 

Ternninated  during  year  ^   2,705 


In  force  at  end  of  year   1,182 


Losses  and  claims  incurred   235         $  3,274  65 

Losses  and  claims  settled   235  3,274  65 


Assessments  collected     $  6,156  05 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

NUiMBER.  AmOUNI 

Written  during  year   480  $  

Terminated  during  year   122   

In  force  at  end  of  year  

Losses  and  claims  incurred  

Losses  and  claims  settled  


Assessments  collected  during  j'ear  

Number  of  agents  working  in  State  during  year,  3. 


358 

21 
21 

S 

221  80 
221  80 

$ 

506  25 

UNITED  STATES  BENEVOLENT  SOCIETY. 

Home  Office,  St.  Louis,  Mo.  Incorporated  1899. 

J.  W.  Cooper,  President.  Henry  Jacobson,  Secretary. 


INCOME. 

WITHOUT  DEDUCTIONS. 

Membership  fees  ^  $  1,149  13 

Assessments   171  73 

Medical  examiners'  fees   35  00 

Total  paid  by  members  $  1,355  91 

From  all  other  sources  ^  ^   4,011  74 

Total  cash  income  .  $         5,367  65 

DISBURSEMENTS. 

Paid  for  temporary  disability  ^  ^  $  19  oo 

Total  paid  to  members  .   19  oO 

Commissions  to  agents  ^  1,244  92 

Collecting  assessments  ^  ^.^  ,   3  05 
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Salaries  of  officers  $  341  00 

Other  compensation  of  officers   26  80 

Salaries  and  other  compensation  of  office  employees  ^   8G  80 

Medical  examiners'   42  25 

Rent  ^  -  1   24  00 

Advertising  and  printing  ^_  356  56 

Bills  payable   2,1U  74 

All  other  items  .    256  72 


Total  miscellaneous  expenses-  ^  

Total  disbursements —  

Balance  ^  = —  

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 


Book  value  of  bonds  and  stocks____  $  110  25 

Cash  in  office  and  bank   .  ^   5,419  ()4 

All  other  ledger  assets  ^   325  52 

Total  ^  -.-^  $  5,854  81 

Deduct  borrowed  money  .  ^  :  .   5,000  00 

Total  net  or  ledger  assets  

NON-LEDGER  ASSETS. 

Membership  orders   ^  $  1,304  00 

Supplies  on  hand  ^  ^  ^  ^   300,o0 

Assessments  actually  collected  by  subordinate  bodies  ^   329  48 

Total  non  ledger  assets  

Gross  assets  

Deduct  assets  not  admitted-— 

Furniture^  fixtures,  safes,  supplies,  etc  ^  $  300  00 

Bills  receivable  unsecured   1,304  00 

Excess  of  assessments  collected  over  losses  ^   329  48 

TotaL--^----  --- 

Total  admitted  assets- - 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number. 


Written  during  year  ^  ^  ^  . — -  544 

Terminated  during  year  .  ^  — ^   32 

In  force  at  end  of  year   512 

Losses  and  claims  incurred____  — - —  1 

Losses  and  claims  settled  ^   1 

Assessments  collected  during  year  ^^^.^  _ —  ^..^-^^^   2 
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